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COBPEMEHHOW 3KOHOMHYECKOH Kateropuu. OmpeneneHbl OCOOCHHOCTH HAJIOrOBOTO Y4YeTa
¢dakTopunra. IIpoBeneHa olleHKa MOIXOAOB pPA3IMYHBIX YYEHBIX W HCCIeloBaTenei o
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The article focuses on the essence of the concept of factoring as a specific tool of
commercial lending. Scheme of order factoring operation is maked up. It singles out the basic
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IloctanoBka mnpoOaemu. Husbkuii piBeHb 1 HeePEKTUBHICTb MEHEIKMEHTY
ne0ITOPChKOi 3a00prOBaHOCTI 3yMOBIIIOIOTh KPH30B1 SIBHINA HA BITYM3HSIHUX MIIMTPHEMCTBAX
yepe3 BiABOJIKAHHS KOIITIB 3 000poTy. PaKTOPUHT € 3aMOpyKor0 e(hEeKTUBHOTO YIpaBIiHHS
3a00proBaHICTIO MOKYIILIB Ta 3aMOBHUKIB. Ha maHuit MOMEHT AaHuii BUA nocayr nepeOyBae Ha
eTari CTaHOBJICHHs B YKpaiHi uepe3 ciaOKy pO3BMHEHICTh KOMEPLIHHOTO KpeAUTYBaHHS Ta
nomupeHictb nepefoniaru. l[lomupenHs QakTopuHry B YKpaiHi TaKoX CTPUMYETHCS
BIJICYTHICTIO YiTKOi 00JIiIKOBOT MOIET Bi10OpaskeHHS TaHOTO BU/LY MOCIYT.
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AHaJi3 gocaimkedb Ta myoaikaniil. barato BITYN3HAHUX Ta 3apyODKHUX HAYKOBIIIB
HOPUCBATHIM CBOi poOOTH MPOOJIEMHUM NUTAHHIM, IMOB’si3aHl 3 (DAaKTOPUHIOM, 30KpemMa
M.A. bennos, I'. IBam, Jx. ['inbGept ta ixmi. IIpoGnemu BimoOpakeHHS (aKTOPHUHIOBHX
omepamiii 'y Oyxraiarepcbkomy o0miky posriasganu O Bepenwu, P.€. I'pauona,
O.B. ®aprymmnsk, L[YO. ITaciunuk, H.C. Crpyk, €.C.Cypnina, H.IL Ky3ux Tta iHmi
JIociiaHUKU. Ta J0ci cepell BUSHUX HE ICHYE €MHOTO IMIIXO0My A0 BiAoOpakeHHS omeparii
dakTopuHry y OyXTanrepcbkoMy OONIKY MOCTadaJlbHUKA MPOAYKLii (TOBapiB, MOCIYT).
HenoctatHho AOCTIHKEHOO 3JIUIIIAETHCS METOIMKA B1I0OpaykeHHS (DaKTOPUHTY B OOJTIKY, sSIKa
Mae OyTh BUpPOOJICHA HA OCHOBI PI3HUX HAyKOBUX MiAXOMIB Ta KOMIUIEKCHOMY BHUBYCHHI
CYTHOCTI (DaKTOPHUHTY SIK EKOHOMIYHO1 KaTeropii.

MeTow AaHOI CTATTi € OCHIDKEHHS METOAMKH BiTOOpaXeHHA (HaKTOPUHTOBHUX
omepaiiii 'y OyXraiTrepchbkOMy Ta IOJAaTKOBOMY OOJIIKY IIOCTadajbHHKA, PO3pOOKa Ta
OOIPYHTYBaHHS ONTUMAJILHOI 00IIKOBOI CXeMH (DAKTOPUHTOBUX MOCIYT.

OcHoBHuii po3aiia. HecBoeuacHe noramieHHs e0iTOpoM CBOET 3a00proBaHOCTI 4acTo
NPUBOUTH IO HEJOCTATHOCTI OOOPOTHHUX KOMITIB Y IMOCTaYaJbHHUKA, 11O B CBOIO YEPTy MOXKE
CTaTH pe3yJIbTaTOM 3HUKEHHS KOHKYPEHTOCIIPOMOXKHOCTI MIAMPUEMCTBA 1 HETaTUBHO
BIUIMHYTH Ha HWOTO MOAAJBIIMN PO3BUTOK. B ocTaHHI pokM Bce OUIBIIOI MOMYISIPHOCTI B
Ykpainu HaOuparTh (PAaKTOPUHTOBI MOCIYTH, SKI JOMOMAaraiTh MPOJABLI0 OTPUMYBATH
<OKUB1» TPOII OApa3y Micist 3MIHCHEHHS peai3arii.

[IpaBuibHEe pO3yMiHHS CYTHOCTI (DaKTOPUHTY JAa€ 3MoOry €(GEeKTHBHO VYIPaBISTH
3a00pPTrOBaHICTIO TIOKYIIIB Ta 3aMOBHHKIB i MPOBOJUTH PO3PAaXyHKU 13 HUMHU HA BHTIIHUX
YMOBaX, 110 CIIPHUSi€ MOKPAIICHHIO (PIHAHCOBOTO CTaHy IMOCTa4YaIbHUKIB.

JIOIIIBHO PO3TIISIHYTH, SKUM YHHOM TPAKTYETHCS TMOHATTS (PAaKTOPHHTY Y CYy4aCHOMY
3aKOHOAABCTBI Ykpainu (Tadm. 1).

Tabnuys 1
CyTHicTh (aKTOPHMHIOBHUX ONlepalliil Y 3aKOHOAABCTBI YKpaiHn

HopmatuBHuil akT

TpakryBaHHs (paKTOpUHTY

Cr. 350 «®akTopuHroBi

3a noroBopoM ¢akTopuHry ((piHaHCYBaHHS IiJ] BiJICTYIUIEHHSI MpaBa

oreparii» rpomoBoi BuMoOrHu) OaHK Tmepefae abo 3000B'SI3YEThCS IepeaaTH

I'ocriogapcbkoro TPOIIOBI KOIITH B PO3NOPSPKEHHS IPYToi CTOPOHU 3a IIIaTy, a Ipyra

Kognexcy Ykpainu [1]. CTOPOHA BiZIcTynae abo 3000B'A3yE€THCS BIACTYIUTH OaHKY CBO€E IIPaBO
IPOIIOBOI BUMOTH JI0 TPETHOT OCOOH.

Cr. 1077  «lloustra | 3a noroBopom (akTopuHry (piHaHCYBaHHS IiJ] BiACTYIUICGHHS TpaBa

JOTOBOPY  (haKTOPUHTY»
LuBiasHOTO Konekcy
VYkpainu [2].

rpomioBoi BUMOTH) oOnxHa cTopoHa (daxrTop) mepemae abo
3000B'SI3y€ThCS MEPEaTh KOIITH Y PO3MOPSKEHHS JPYroi CTOPOHU
(xmienta) 3a maty (y OyIb-sKuil nepegdadeHnii IOroBOpoM crocid), a
KIIIEHT BijfcTymae abo 3000B'A3y€ThCH BiACTYNMHTH (DaKTOPOBI CBOE
IIPaBO TPONIOBOi BUMOTH JIO TPETHOI 0co0M (OOPIKHUKA).

Cr. 49 «KpenutHi
orepartii» 3akoHy
VYxpainn «lIpo Oanku Ta
0aHKIBCBKY JIISUTBHICTE)

[3].

®dakTOPHUHT - MPUI0aHHS IpaBa BUMOTM Ha BUKOHAHHS 3000B'I3aHb Y
rpomioBii (opMi 3a IOCTaBieHI TOBapH UM HaJaHI IOCIYTH,
MpUiiMaoul Ha ce0e PU3UK BUKOHAHHS TAaKUX BHMOT Ta IPHIOM
miarexis. baHky MarTh mMpaBo 3AIHCHIOBATH TaKy [isJIbHICTH MPHU
HAsBHOCTI JIIIEH311.

Takum 4yuHOM, y 3aKOHOJNABCTBI YKpaiHW ()aKTOPUHI BiJHECEHO 10 (iHAHCOBHX,
OaHkiBCbKHMX (KpeauTHHX) mocayr. Cepen IOCHITHUKIB HE ICHYE €IMHOIO MiAXOLYy [0
TPaKTyBaHHsS CYTHOCTI JaHOTO MOHATTA. Ha AyMKy BueHHMX (DaKTOpUHI — 1€ 1HCTpYMEHT
BIJICTPOYKH IIaTEX1B; pI3HOBU] (D1IHAHCOBOI MOCIYTH; PI3HOBH/I TOPTOBO-KOMICIHHO1 omepartii;
1 (inaHcoBa, 1 HediHaHCOBa OIeEpalis OJHOYACHO; IMPOLEC TMEepPEeyCTYNKU OOpProBUX
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3000B’s13aHb; KOMIUIEKC TIOCIIYT, 1110 HAAAal0ThCs (PaKTOPOM KIIIEHTY TOLIO.

@DaKkTOpPHUHT TPEICTaBISE COOO0 MOCEPEIHUIIBKY AISUTBHICTD, 3@ SKOI (paKTOpUHTOBA
KOMIIaHisl npuadaBae y MiAMPUEMCTBA-TIOCTaYaIbHUKA MIPABO HA CTSATHEHHS 3a00proBaHOCTI
HOTO IMOKYIIIIB Ta 3aMOBHHKIB 3a TEBHY ILIaTy, TOOTO BiOYBa€ThbCs MEPEYCTYyNKa MpaBa HA
iHKacyBaHHS Ae0iTOPCHKOI 3a00proBaHoCTi. BiTHOCHHM MiX Cy0’€KTaMu PEryJsIroe JI0TOBIp, Y
SKOMY (PIKCYIOTBCSI YMOBHM YIroJid, IpaBa 1 OOOB’S3KH, BIAMOBIAAJIBbHICTH CTOPiH, BHU]I
¢baxTopuHry, po3mip (iHaHCYBaHHS Ta IJIATH 3a (JaKTOPUHTOBE 0OCITyroByBaHHs [4].

Orxe, GakTOpUHr — 1€ KOMIUIEKC (DIHAHCOBUX IIOCHYT, SIKI HAJAarOThCS
(aKkTOPMHrOBUMHU BifJiiaMu OaHKIB Ta CIeLiali30BaHUMH (DAaKTOPUHTOBUMH KOMIIaHISIMU
KJIIEHTaM, sIKI TIPOJAlOTh CBOI TOBapH Ta IMOCIYTd Ha yMOBaX BiJICTPOYKU TUIATEXKIB, 1 SKUH
npeacTaBisie co00r0 (hiHaHCYBaHHS MOCTaBOK IUISIXOM KYIIIBJI IpaBa BUMOTH AE0iTOPCHKOI
3a00proBaHOCTI, aJAMIHICTPYBaHHS N1€0ITOPCHKOT 3a00prOBaHOCTI MOKYIIIIB 1 3aMOBHUKIB, a
TaKOX CTpaxXyBaHHS KPEIUTHUX PU3UKIB 32 MIEBHY IJIaTy, BU3HAYCHY JIOTOBOPOM (DAKTOPUHTY.
Ha pucynky 1 HaBeieHO cXxeMy MOCIiIOBHOCTI 3/1iiCHEHHS ()aKTOPUHTOBOI Orepariii.

BinganTaxkenHs ToRanir (Trocivr. nooiT) "

Akxuient 60proBux BUMOT @
v

[ToBimoMIICHHS TIPO 3aMiHy Mokyneyo \
Mocmavaneruk KpeAnTopa y 30608’ sI3aHHI 7
'\‘\ [TepepaxyBanHus d
3aJIUIIKY KOIITIB (32
YRmaeHts Tepepaxysan- MiHyco};/I 1T 3(a
ZIOrOBO ;
favre HII):; Hs kowris (70- 0BCIYrOBYBAHHS) BucraBieHHs
PUHTY 90 % cymn 6OproBux
(mepeycrymka 6OproBux BUMOT
BUMOTH BHMOT)
Gonrv)

/ Cnnara
3 7 ¢aKmop ¥/ R'OTITTiR

Puc. 1. Cxema (pakropunronoi oneparii

CytHicTh (akTOpHUHTY, K 1 Oyab-sKOi 1HIIOI €KOHOMIYHOI KaTeropii, po3KpHUBa€ETHCS
Yyepe3 BUKOHYBaHI HUM (DYHKIIIT, TOMY JJIs1 TIIMOOKOTO PO3YMIHHS JIAaHOTO TOHSTTS JOILIBHO
BUJIUIUTH OCHOBHI 3 HUX:

(¢iHAaHCYBaHHS IIOCTaBOK MPOAYKIIi Ta MOCIYr MNpU BIJBAHTAXKEHHI HAa YMOBax
BIJICTPOYKH IIATEXKY;

aMIHICTpyBaHHS Je0ITOPCHKOI 3a00proBaHOCT (3IIMCHEHHS MPOIEAYp POOOTH 3
nebiTopamMu, IPOTHO3YBAaHHS CTPOKIB IHKACyBaHHS, KOHTPOJIb 32 CBOE€YACHICTIO OIUIATH);

MOKPUTTS PU3UKIB HECILJIaTU OOpriB 1ebiTopamu;

3/1ICHEHHSI OIIHKM TUTATOCTIPOMOXKHOCTI Je0ITOpiB, 110 HaiOuIpIn 3aTpeOyBaHO B
KpaiHax 3 MepexiTHOI0 eKOHOMIKOIO.

JocBig 3actocyBaHHs (PaKTOPHHTY Ha MPAKTUII TMOKa3ye, 10 HOro HepalioHaJbHO
BUKOPHCTOBYBATH IS

1) miAIpUEMCTB 13 BEIUKOIO KIJBKICTIO e0ITOPIB;

2) ¢ipm, SIK1 IPALIOIOTH 13 CyONiApsATHUKaMU (HaNpUKiIaa, OyAiBeIbHUX);

3) GoproBux 30060B’s13aHb (Pi3UUHUX OCi0;

4) miInpUEMCTB, SIKi pealli3yloTh MPOIYKIIIIO 3a KOMIIEHCAiHHIMHU yrogamu [5].
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BinoOpaxeHnHs (akTOPHUHIOBHX ormepaliii B OO0JiKy Ma€ BeJIMKEe 3HAYCHHS IS
OyxraiTepiB, 0COOJIMBO, SIKIIO MiANPHEMCTBO AKTUBHO KOPUCTYETHCS JAHUM BHUJIOM TOCIIYT.
HesixicHe BeneHHsI OyXraiaTepchbKOro Ta MOAATKOBOrO OONIKy omepamiid (hakTOpHHTY MOXKe
CTaTH MPUYMHOIO BUKPHUBJIEHD Y (PiHAHCOBIN Ta MOJAATKOBIN 3BITHOCTI MiAMPHUEMCTBA.

Yepes BIACYTHICTD YiITKUX METOJIMYHUX PEKOMEHMAIIH 110,10 00Ky (haKTOPUHTOBUX
oTiepalliii BAHUKAIOTh IPOOJIEMHI MU TAHHSA, SIK1 TAMPUEMCTBA BUPIIITYIOTh, 3/IIHCHIOIOUHN OOJTIK,
BUXOJSIYU CYTO 13 BIACHOTO JAOCBiAY Ta 3 ypaXyBaHHSIM 3aKOHOJABUYMX BUMOT.

VY npakTHYHIA TISTIBHOCTI 3 METOK OyXTaJITePChKOTO OOJIIKY MPHHHATO PO3AUIATH
dakTopuHTr 3 MpaBoOM perpecy i Oe3 mpaBa perpecy. Ha mpakrtuii cxema oONIKy JaHUX
pi3HOBUAIB (pakTOpHHTY MOXKEe OyTH OJHAKOBOIO. Pi3HHMIS Tmomsrae B HEOOXiTHOCTI
BiZJOOpaXKeHHsI Ha paxyHKax OyXrairepchbKoro oOJiKy 3000B’s3aHb IOCTadalbHUKA B pasi
HEIoTaIIeHHs: 00OProBUX BUMOT J1eOITOPOM IIPH (PaKTOPHHTY 3 PETPECOM.

AHaii3 HayKOBUX JDKEpesd MOoKas3aB, IO Cepel] HAyKOBIIB TaKOX HE ICHYE €IUHOI
Y3TO/DKEHOI JTYMKH MIOAO BiIOOpPa)KEHHS JAaHUX OIEpallid Ha paXyHKaxX OyXrajaTepchbKoro
001Ky (Tabu. 2), TOMy iCHY€E IeKUTbKa ITiIX0/IiB BUPIIICHHS JAaHOTO TUTAHHS.

Tabnuys 2
Ilinxoau HAYKOBLIB 10 BioOpaskeHHA (PAKTOPUHTY B 0yXrajJTepcbKOMY 00JIKY
No Asmopu 11ioxio 0o 0bnixy
1. | CJIL bepesa, T.O. €snam, O.€. denouenko, . .
B.L Ky3b [6] JoXiTHO-BUTPAaTHUH TPUHIIMIT
2. | O.I'. Bepennu, A.H. [13100a, A.I1. dinaHCcyBaHHS SIK IIOTOYHA KPEIUTOPCHKA
I1TamoBanoBa [7] 3a00proBaHiCTh
3. | O.M. IBameBchka, I.I1. Komanceka, Binnecennsm 3000B’s13aHb 3a
T.B. Omensuenxo, I'.B. Mucaxka [8, 9] (hakToprHTOM Ha 1M03a0aTaHCOBUI
paxyHOK
4. | O.B ®aprymnsik, 11O ITaciynuk [10] BinoOpaskeHHs (hiHaHCYBaHHS SIK aBAHC
5. | H.C. Crpyk [11] BinoGpaxenHs QpiHaHCYBaHHS y BUAI
KOPOTKOCTPOKOBOI TTO3UKH

[TpUXUIBHUKY TOX1THO-BUTPATHOTO MPUHLIUIY ONMPAIOThCA Ha Te, 10 (PaKTOpUHT 6e3
mpaBa perpecy BHUCTYIA€ OIepalicro peanmizailii 3a00proBaHOCTI MOKYMIIB Ta 3aMOBHUKIB,
OCKIUJIBKH OKPiM IIpaBa BUMOTHY OOPTy TaKOX NepeaaroTbes pu3nuku i Buroau. Too6to, 3 6anaHcy
KJIl€HTa 3a00proBaHiCTh A€0ITOPIB NEPEXOAUTH J10 OaaHcy (akTopa B sKOCTI akTUBY. Komicis
3a (paKTOPUHIOBI MOCIYTH € JOXOJOM (akTopa 1 BIAMOBIJHO BUTpaTaMH Kii€HTa. Takum
yuHOM, (aKT HpoAaxy JAe0ITOPChKOI 3a00pProBaHOCTI MOBMHEH OyTH BiOOpaK€HUM Ha
paxyHKax JI0XOJliB 1 BUTparT. BigoOpakeHHs 10X0/y MPOMOHYETHCSI pOOUTH Ha paxyHKy 733
«IHm1 goxonm BiA (iHAHCOBHMX OmNeEpaliii», BUTpATU — Ha paxyHKy 952 «IHmn ¢iHaHCOBI
BUTPATH.

ABTOpHU APYroro mijixoxy MPOMOHYIOTH BiI0OpakaTu BIACTYIUIEHHSI OOProBUX BUMOT
70 1e0iTopiB K cyMy (piHaHCYBaHHS 1 BKJIIIOYATH HOro 0 CKJIQAy MOTOYHOI KPeAUTOPCHKOI
3aboprosaHocTi. [Ipu 11boMy MOTPIOHO BUKOPUCTOBYBATH HACTYITHI paXyHKH OyXTraJTepchbKOro
O0IKYy:

685 «Po3paxyHKH 3 IHIIUMU KpEAUTOPAMM - B110OpakeHHs! (piHAaHCYBaHHS;

92 «AnMiHICTpaTHBHI BUTPATH» - BiIOOpa)KeHHsI BUTPAT Ha OIUIATy (piHAHCYBAHHS;

951 «Bincotku 3a kpeaut» ado 952 «IHu piHaHCOBI BUTpATUY» - BUTPATHU 3 (PAKTOPUHTY
B YaCTHHI KOMICIHHHX BIJICOTKIB.

T.B. Omensinenko, O.M. IBameBcrka Ta LII. Konancbka npomnonyooTh BigoOpakaTu
BUTpPATH Ha OIUIATy (PAKTOPUHHTOBUX IMOCIYTr Ha paxyHKy 949 «lumn BUTpaTH omepariitHoi
nisibHOCTI». [.B. Mucaka — Ha paxyHky 95 «®iHaHCOBI BUTpaTu». AJi€ CIUIBHUM B LIUX
MiIXoAax € BigHECEHHS 3000B’s3aHb 3 (AKTOPUHTY Ha M03a0alaHCOBUN paXyHOK
042 «HenepenbaveHi 3000B’ I3aHHS.
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O.B. ®@aprymmnusk ta LLIO. [TaciuHuK HaBOIATH HACTYNHY cXeMy O0JiKYy (pakTOpHUHTY
(tabu. 3):

HaslaHe (hiHAaHCYBaHHS 3a IOTOBOPOM (DaKTOPUHTY CIIiJ] BifoOpakaTu Ha paxyHKy 681
«Po3paxyHKH 3a aBaHCAMU OTPUMAaHUMI;

BUTPAaTH Ha OIJIaTy (PaKTOPUHTOBUX MOCIYT BITHOCUTH Ha paxyHOK 952 «lumri
(hiHAaHCOB1 BUTpATH;

dakT nmepemayi 3a00proBaHOCTI 1eOITOPIB y 3aCTaBy BiAOOpaKaTH Ha 1103a0ATTAHCOBOMY
paxyHky 05 «["apaHnTii Ta 3a0e3mneueHHs HajaH1» (IpH BUKOPUCTAaHHI ()aKTOPUHTY 3 PErPEcoM).

H.C. Ctpyk Tako NIpoOIOHYye BUKOPHUCTOBYBAaTH Mo3abaiaHcoBuil paxyHOK 05 mpu
repeaadi mpaBa rpomoBoi BUMOTH. JlJis BioOpakeHHs HagaHOTO (iHAHCYBaHHS JOCIITHUIIS
MPOIOHYE BiAKpHUTH CyOpaxyHOK 607 «OTpuMane ¢hiHaHCYBaHHS 32 JOTOBOPOM (DaKTOPHHTY.
JlaHa TpOMO3HUIlisi € IOUIIBHOK IMIOAO0 (AKTOPHHTY 3 MPaBOM perpecy, KOJIH BiH €
3a0e3neueHHsIM KOPOTKOCTPOKOBOTO (hiHAHCYBaHHS.

JIOIIBbHO 3ayBa)KUTH, IO BUKOPUCTAHHS PaxyHKy 92 cymnepeuuTh BHU3HAYCHHIO
anMminictpatuBHux BUTpar y II(C)BO 16 «Burpatny», amke 3a METOIOJIOTIEI0 HAa LBOMY
paxyHKy 3HAXOJATh BIJIOOpaXEHHS BHUTpPATH HA YTPUMAHHSA aJMIHICTPATUBHOTO W
VIIPaBIIHCHKOTO TEPCOHANy, BUTPAaTH Ha YTPUMaHHS aKTUBIB 3arajJbHOTOCIIONAPCHKOTO
NpU3HAYCHHS, BUTPATH Ha ayUTOPChKi, OXOPOHHI Ta iHIIi mociyru [12].

Jnst o0miKy BUTpAT, 1O SKHUX BIHOCATHCS BIJCOTKH 32 KOPHCTYBAHHS 3aJyYCHUMH
KOIITAMH 13 BUKOPUCTAHHSM (AKTOPHHTY Ta IUiaTa 3a (PaKTOPUHTOBE OOCIYrOBYBaHHS,
JOPEYHO 3aCTOCOBYBATH paxyHOK 952 «IHmii ¢inaHcoBi BUTpaTH». 3rigHO i3 [HCTpYyKITi€Ero mpo
3aCTOCYBaHHS IJIaHY PaxyHKiB Ha I[bOMY pPaxXyHKY OOJIIKOBYIOTHCS BHTpATH, TOB'SA3aHl 13
3aJIy4EeHHSM [TO3UKOBOTO KaIiTaly, 30KpeMa BUTPAT, MOB'I3aHUX 3 HAPaxXyBaHHSM BiJICOTKIB 32
JIOTOBOpPaMH KpeAUTYBaHHA (KpiM OaHKIBCHKUX KPEIWTIB). 3 OrNAay Ha Te, 0 (haKTOPUHT
BITHOCSATh JI0 KPEOWTHUX OIEpalmiil BiIIOBITHO IO YKpPaiHCHKOTO 3aKOHOJABCTBA, IaHA
MPOTIO3HIIiS € IIIKOM 00rpyHTOBaHOMO [13].

Tabnuys 3
Bino0pa:xkeHHs1 y nocrayajbHUKa (GaKTOPHUHIY 3 perpecom
N 3micm eocnooapcvroi onepayii Ropecnondenyia paxynxis
3/n P pay Jlebem Kpeoum
1. BigsanTakeHo ToBap (IIOCIYyTY) 36 70
2 BinoOpakeHo nogarkose 30008’ s13auHs 3 [1/IB 70 641
3. Bigo6pakeHo co0iBapTiCTh pealli3oBaHOl MPOIYKITi 901 26
4 BinoOpakeHo nepenady ae0iTOPChKOi 3a00proBaHOCTI 05 -
B 3aCTaBy
5. [TepepaxyBanHs (hakKTOPOM aBaHCY 311 681
Y sunaoky nozawenus debimopom yciei cymu 60pay 3a 002080pom
6. Bigo6paskeHo B3aeMo3aiiik 3a00proBaHOCTEM 681 36
7. [lepepaxoBaHo (hakTOpOM 3AIUIIIOK CyMH OOPTY 3a 311 685
BUPaxyBaHHSM IUIATH 338 00CIYTOBYBaHHS
8. HapaxoBasni koMiciiiHi pakTopy 952 685
9. | BimoGpaxeHo B3aeMo3aliK Ha:
- CyMy, IIO MiJUIATa€ CIJati 685 361
- CYMY KOMICIHHHX 685 361
Y sunaoky Henozawienns debimopom cymu bopay
6. | HapaxoBaHi Ta crutadeni KoMiciiiHi pakropy 952 685
685 311
7. | BimoOpaxeHHs moBepHEHOTo aBaHcy (pakToposi 681 311

Y MOMeHT mnepenadi KIIEHTOM IIpaB OoOproBuX BUMOI (DaKTOpPOBI 3a HajJaHe
¢dinaHCcyBaHHS, BiH BTpayae MmpaBa BUMOTH 10 jaebiTopa. s chpoleHHs OyXraiaTepcbKHX
3amuciB o0 (QakTOpUHTOBUX omepauiid y mignpueMcrBa-kiieHTa H.IL. Ky3uk mpomonye



ExoHowmika i opranizauist ynpasninast N 1 (25) 2017 | 91 I

BiZJOOpa3UTH 11l Omepallii 3a TUIIOBOIO CXEMOI0 peatizalii npoaykuii (poOiT, mociyr), nepenavy
mpaBa BUMOTH O60pry BimoOpazutu nposeaeHusm edet 377 Kpenut 36 [14].

M. Konpazenka npornoHye BigoOpakaTu nepeaady rnpasa rpolioBoi BUMOTH SK JOXOJH
MaiOyTHIX MepioAiB, Ae0ITOPCHKY 3a00PrOBaHICTh CIUCYBAaTH Ha 1HIIN BHUTPATH OMEPAIiHOL
JISUTBHOCTI, BUHAropoJy (akTOpOBI HapaxoByBaTW Ha paxyHKy 952 «lumi (¢inaHCOBI
BHUTpATH», a JUIs (paKTOpa BECTH aHATITUIHHUHN paxyHOK 377/daktop (Tadma. 4) [15].

IHCcTpyKITiero mpo 3acrocyBanHs [lmaHy paxyHKIB He mepeadadyeHo KOPECIOHIECHITI0
paxyHkiB 37 «Po3paxyHku 3 pi3HUMH JeOiTopamu» 1 95 «®Dinancosi Butpatu» [13], Tomy
nponosuuii M. Konnzenku, H.I1. Ky3uka cynepeunts 7aHOMYy HOPMaTHBHOMY JOKYMEHTY.

Tabnuys 4
BinoOpa:xennsi pakTopuHroBux onepauii y 001Ky mianpueMcrBa-nocTraqyaibHUKa
(kJtieHTa)
i\f}; 3micm eocnodapcvkoi onepayii K;ﬁ gz;ondeﬂum 2 alzc]))/ gg,lfm

1 BinBanTakeHo ToBap (mociyry) 36 70
2. | Bimobpaxeno mogarkose 30008’ si3annd 3 [1/1B 70 641
3. [lepenano mpaso Bumoru Oopry (0e3 [1/1B) 377/pakTop 69
4 Crncano fe0iToOpchKy 3a00proBaHICTh 949 36
5 Otpumano (hiHaHCYBaHHS Bi akTopa 69 712

311 377/paxTop

7. | HapaxoBaHo Ta crmaueHo (akTopy 3a HaJlaHi MocayTru 952 377/akrop
377/dpaxTop 311

Y BuUNAgKy YyKIAJACHHA JOTroBOpY (aKTOPHHIY TPUBAJIOrO XapakTepy Horo
BiZJOOpaXKeHHsI BiOYBA€THCSI HACTYIIHUM YUHOM: J1e0iTOpChKa 3a00proBaHICTh BU3HAETHCA
BUTpaTaMM, OTpUMaHe (¢iHaHCyBaHHA — JAoxoiaMu. Ilpm 1bOMYy BHKOPHCTOBYETHCS
cyopaxynok 601, mo Bkazye Ha 3a0OproBaHiCTh, HemoramieHy aebiTopoMm ((akTopuHT 3
perpecoMm) VY BUMAJKy MOrameHHs e0iTOpoM He Bciei cymu Oopry, NmocradajJbHUK Mae
BUIUIATUTH 3QJIMIIOK OOproBoi (Tadu. 5)[16].

Tabruys 5
Byxraatepcbki npoBeaeHHs 3 Bifo0paskeHHs (PAKTOPUHTY 3 perpecoM y BUNIAAKY
MoranieHHsi 1e0iTOPOM HeNMmOBHOI CYMH OOProBHX BUMOT

Ne Kopecnonoenyis Cyma, epn
3/n - - PAaxyHKie (ymoeno)
3micm eocnodapcvroi onepayii
Jlebem Kpeoum
1. PeaxizoBaHO mpoayKIito 36 70 100 000
2. Bino6paxkeno noaarkose 30008’ s13anHs 3 [1/1B 70 641 16 667
3. BinoOpakeHo nepeycTynsieHHs paBa 00proBux BUMOT 685 36 100 000
4, BigoGpakeno cymy, mo mipisirae pinancysannio (70-90%) 952 685 70 000
5. HapaxoBaHo BiICOTKH 3a omepariieto pakToOpHHTy 951 685 4 000
Otpumano QinaHcyBaHHs (OTPUMAHO KPEAUT ITij 311 601 70 000
3a00pPTOBaHICTh)
7. [MoramieHHs KpeIUTy HIISIXOM MOBIIOMIIEHHS OaHKY PO 601 733 70 000
norarieHHs oopry aediTopom
8. YTpumMaHO cyMy 3a00proBaHOCTI, sika He HorarieHa 952 685 5000
OOpP>KHMKOM y BU3HAUEHHUI CTPOK 32 PaXyHOK pPE3epPBHOI CYMHU
9. HapaxoBaHo maty 3a ¢pakToOpHHIoBe 00CIyroByBaHHs 952 685 500
10. | BimoOpaxkeHO ocTaTOYHHIA PO3PaxyHOK 33 (haKTOPHHIOM 311 685 20500
(cyma BUMOTH 3a BUpaxyBaHHSIM B)KE€ OTPUMAHOTO
(hinaHCyBaHHS, BiICOTKIB 3a (PAKTOPHHT, BYaCHO HETIOTAIICHOT
J1e6iTOpOM CymH)
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VY nmaniii curyauii gopeunime mnoromutHca 31 H.C. CTpyk Ta BUKOPHCTOBYBAaTH
cyopaxyHok 607 «Otpumane iHaHCYBaHHS 3a JIOTOBOPOM (DaKTOPUHTY» 3 OISy Ha Te, IO
(hakTOpHHT 1 KpeauT 0aHKY HE € TOTOKHHUMHU.

VY BUINAJKY YKJIaJeHHs JOrOBOpPY (aKTOPHHTY 3 PErPecoM i3 3aCTaBOIO, B SKOCTI SKOT
BUCTyNa€ TmiepeAaHa nebiTopchka 3a00proBaHICTh, CHiJ  BimoOpakaTw 3acTaBy Ha
no3abanancoBomy paxyHky 05 «["apaHTii Ta 3a0e3meueHHs HaJaH1».

Tabnuys 6
OcHoBHIi OyxXrajarepchbKi NpoBeeHHs 3 BiToOpaxeHHs! GaKTOPUHTY
?Z 3micm eocnodapcvroi onepayii 12;5 gg;ou()enum P ig zg;gm
1. | PeanizoBaHo nmpoayKIito 36 70
2. Bino6paxkeno mogarkose 30008’ si3anus 3 [1/1B 70 641
3. Bio6paxeHo nepeyCcTyIuIeHHs TpaBa O00proBUX BUMOT 685 36
4. Otpumano (inancyBanHs Bij ¢paktopa y po3mipi 70-90 311 685
% BiJI CYMU MOCTaBKU
5. | HapaxoBana BuHaroposaa haxTopoBi 952 685
7. | 3nilicHEeHO OCTaTOYHMH PO3paxyHOK 3a (pakTOpUHroM 311 685

3a CBO€IO CYTHICTIO (PaKTOPHHT € (piHAHCYBAHHSM, TOMY 3 METOIO CIPOILEHHS OOJIKY,
JOpEeYHO BiOOpa3UTH 3aMiHY KpeauTopa HacTymHMM yuHOM: Jleber 685 «Po3paxyHku 3a
iHmmME onepanismimy Kpenut 36 «Po3paxyHKH 3 MOKYIIIMH Ta 3aMOBHUKaMU». Y TabmuIi 6
IIPEJCTABICHO ONTUMAJIBHY CXEMY BiZJOOpakeHHs (PaKTOPHUHIOBUX OIEpalliil.

Bunukae nuTaHHA Mpo BIUIMB OONIKY (PAKTOPUHTOBUX OIepaiiidi Ha OMOJATKyBaHHS
nocravanbHuka. BiamosigHo no mm.196.1.5 TlogatkoBoro koaekcy Ykpainu (hakTOpHHTOBi
orepanii He € 00’ekTom onogarkyBaHHs [1/IB. OmonaTkyBaHHIO MiUIATalOTh (PAKTOPUHTOBI
oreparliii, IpeIMETOM JJOTOBOPY SIKUX € aKTUBH, BIAIMIHHI BiJl BAIIOTHUX LIIHHOCTEH a00 IHHUX
narepiB [17]. 3rigno 13 Jekperom Kabinery MinictpiB Ykpainu «IIpo cucremy BamtoTHOTO
peryJoBaHHS 1 BAIOTHOTO KOHTPOJIIO» /10 BAIIOTHUX LIIHHOCTEH BIJTHOCUTBHCS BATIOTA Y KpaiHU
(B TOMy umcCIli 6€3roTIBKOBI KOILITH HAa paXyHKaxX y MeKax YKpaiHu) Ta iHo3eMHa BaimoTa [ 18].
TakuMm 4MHOM, HpU MpoJaxy OOproBux BHUMOr (00’€KTOM OOpry € BaJIIOTHI I[IHHOCTI)
nocravyatbHUKOM-TUIaTHUKOM [1/IB 3a rpomoBi komTH, (akT BiICTYIUIEHHS TPOIIOBUX BHMOT
(bakTOpOBi HE Bi10OpaKka€eThes y MOJATKOBOMY OOJIKY KIIi€HTA.

Ha nary BinBaHTa)keHHS TOBapy (MOCIYIH) y MiANpUEMCTBA-NIOCTaYalIbHUKA (KIIEHTA
(dakTopa) BUHUKAE MOAAaTKOBEe 3000B’s3aHHs 3 [1/IB Ha 3aranpHuX MiJcTaBax, K€ 3MEHIIYE
noxin Bif peanizaiii. Lle 3000B’s13aHHs BinoOpakaeTbes y psaaKy 1.1 mogaTkoBoi nekiapartii ta
y Tabmuui 1 nomatka JI5. IlocTayanbHUK BUMMCY€E MOAATKOBY HAKJIAIHY, Ky HE MOTPIOHO
nepeopopmisaiTd Ha Qakropa. JlaHa mojaTKoBa HakJagHA Ma€ IOPUIUYHY CHIY JJIA
HiATBEP/KEHHS MOAATKOBUX 3000B’f3aHb Yy IOCTa4aJbHUKA Ta MOJATKOBOTO KPEAUTY Y
nebiTopa. BincTyrieHHss 60proBUX BUMOT HE BIUIMBAE HA 3MiHY B)XX€ HAPAXOBAHUX MTOAATKOBUX
30008B’s13aHb 3 [1/1B. )KoaHux kopuryBaHb NogaTKOBOro 3000B’13aHHS HE BIZIOYBa€eThCs, 1 hakT
BIJICTYIIJICHHS! TPOUIOBUX BUMOT (DaKTOpOBI HE Bi0Opa)kaeTbCs y MOJATKOBOMY OOJIIKY
KJTIEHTA.

Cyma BiaCTyIJIeHHS IIpaBa 00proBoi BAMOTH 32 (PaKTOPUHTOM Ma€ OyTH BiJOOpaskeHOIO
y paaKy S nogatkoBoi aexiapauii 3 [1/1B, a Takox y Tabmumi 1 gnogatka /16 3a nepioro nofiero
— J1aToro mepeadi 60proBux 3000B’s13aHb (GAKTOPOBI 00 OTPUMAaHHS TPOIIOBUX KOILTIB BiJl
¢akTopa. Takox gaHa oneparlisi Mae 3HalTH BiJOOpakeHHsI B €TMHOMY PEECTpl MMOJIATKOBUX
HaKJIAIHUX, J€ Y SKOCTI mijacTtaBu ciig 3a3Hauutd «bO» (Ha miACTaBl JOKyMEHTa
OyXrajaTepchbKoro ooIiky).

VY pa3i BiacTymieHHss 60proBoi BUMOTH (DakTOpy 31 3HMKKOIO BiJI BapTOCTI TaKoi
BUMOTH CyMa IOJIATKOBOT'O 3000B’s3aHHS, HapaXxOBaHOIO IpH peais3allii, 3MEHIICHHIO He
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miJuIarae, TOMy [0 HE BiIOyBae€TbCs 3MiHA I[IHM pPeaizoBaHOI MPOAYKIIi Yy BITHOCHHAX
MocTayaJlbHUKA W MOKYTILIA.

[lomatkoBUM KozmekcoM YKpaiHM HE TmepeadadyeHo CHEUiaJbHOr0 MEXaHi3My
omoJIaTKyBaHHs (hakTOpUHroBUX omepaiii. BimmoBigno mno cr. 134 TlogaTkoBOoro Komekcy
00’€KTOM OMOJIATKYBaHHS € MPUOYTOK 13 JHKEPEIOM MOXO/KEHHS 3 YKpaiHu Ta 3a il Mexamu,
KWW BU3HAYAIOTh 32 JIOTIOMOTOK) KOPUT'YBaHHsI (301IbIIEHHS a00 3MEHIIEeHHs) (DiHAHCOBOTO
pe3ynbTaTy 10 OnoJaTKyBaHHs (MpuOyTKy a0 30MTKY), BU3HAUYEHOTO Y (DiHAHCOBIN 3BITHOCTI
MiIPUEMCTBA BIAMOBIAHO 10 HallioHaabHUX TOJIOkKEHB (CTaHIAPTIB) OYyXTalTepChKOro 00Ky
a60 MiHapOAHHUX CTaHAAPTIB (DiIHAHCOBOI 3BITHOCTI, HA PI3HMII, SIKi BHHUKAIOTH BIIIOBIIHO
JI0 TIOJIO’KEHb aHOTO KoJekcy [17].

BucnoBku. OTxe, haKTOPHUHT BiJirpae BaKJIUBY POJIb B EKOHOMIYHHUX BiJIHOCHHAX MiX
KOHTpareHTamu, € e(eKTUBHUM IHCTPYMEHTOM YIPaBIiHHS Je01TOPCHKOI 3a00PrOBaHICTIO Ta
BUCTYIIA€ aJbTEPHATUBOIO OAHKIBCHKOTO KpeauTy. BukopucTanHs (pakTOpuHTY AomomMarae
MiAIPUEMCTBAM YHUKHYTH KPU30BUX SIBUII, CHOpPUSE€ IX MOJANBIIOMY PO3BUTKY HE TLIBKHU
HUISIXOM MPULIBUALICHHS 00epTaHHS 0OOPOTHHX KOINTIB, @ TAKOXK THUM, IO JTOTIOBHIOETHCS
JOJIATKOBUMHU MOCTYTaMH, SIKi1 JAIOTh MOXJIMBICTh MMOCTaYaIbHUKAM 32011a/IMTH Ha BUTPATaXx 3
OIIJIATH TpaIli i 30CepeIUTUCS Ha BUPOOHUIITBI.

VY mogaTkoBOMY 3aKOHOJABCTBI HE BU3HAUEHO MOPSJIKY OMOJATKYBaHHS (DaKTOPUHTY.
BukopucranHs (pakTOpUHTOBUX MOCTYT HE 3MIHIOE TIOAATKOBUH OOJIIK KITIEHTA TPU peaizamii
TOBapiB (POOIT, MOCIYT), OCKUIbKH (PaKTOPUHT He € 00’ ekToM onoaatkyBanHs [1/IB. Haykosa
JiTeparypa MICTHTh Pi3HI MIXOAM OO BifoOpakeHHS B OOJIKY (PaKTOPMHTOBHX OIeparlii.
UYepe3 icHyBaHHS BEIHMKOI KIJTbKOCTI albTEPHATUBHUX OOJIIKOBUX BapiaHTIB, MiAIPUEMCTBAM
CJIiJ] YiTKO BH3HAYaTH METOAMKY OOJiKy omepariii pakTopuHTy B CBOii OOIIKOBIH MOJITHIII.
OOrpyHToBaHa oOjiKoBa cxeMa (DaKTOPUHTY HA OCHOBI YHMHHOIO IIJIaHYy paxyHKIB
OyXrajnTepchbKoro OO0JiKy Ui MIANPHUEMCTB 1 OpraHi3aniidi BHOCUTH YITKICTh y BiJOOpaKeHHS
JIaHOo1 onepallii B OyXraarepcbkoMy 00JIiKy Ta 3HAUHO CHPOIILy€e HOro BeieHHs, 3a0e3neuyodn
JIOCTOBIpHE, IKICHE Ta CBOEYACHE PO3KPHUTTS 1HPOpMallii y (piHaHCOBIH 3BITHOCTI.
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