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INFLATION IN UKRAINE: CAUSES, TRENDS AND WAYS TO OVERCOME

Inflationary processes in our time have a negative impact on all aspects of society. In
particular, inflation hinders economic growth, destroys the monetary system, contributes to the
devaluation of human labor and promotes the release of money abroad.

The purpose of the article is to study inflation in Ukraine, identify patterns of its
development and identify ways to overcome it in modern conditions.

The main patterns of development of inflation processes in Ukraine are highlighted and the
analysis of the main inflation indicators during 2014-2020 is carried out. As a result, there has
been a trend of slowing inflation since 2017 in Ukraine due to the strengthening of the hryvnia
exchange rate and the general decline in world energy prices. The main factors influencing the
consumer price index in Ukraine during the study period are also identified and the values are
compared with each other for the study period. The impact of the COVID-19 pandemic on
expected inflation is taken into account.

In addition, the factors that accelerate and curb inflation in Ukraine are highlighted.
Factors accelerating inflation included: credit expansion; oversaturation of money circulation
channels; high demand for goods and services,; increasing the level of production costs;
seasonality. Factors holding back inflation included: strengthening the national currency; rising
prices for basic products, raising social minimums, rapid growth of money supply associated with
bank lending, etc.

Based on the considered points of view on the problem of overcoming inflation in the
country, the ways of overcoming inflationary processes are proposed, which are aimed at
compensating for the devaluation of the population's money and stabilizing the country's money
turnover.

Keywords: inflation, inflation processes, consumer price index, monetary policy, anti-
inflation policy, targeting.
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Formulation of the problem. One of the most acute problems of modern economic
development in many countries around the world, including Ukraine, is a phenomenon as
inflation. This phenomenon has negatively affects all aspects of society, and also its high level
leads to a decline in economic development, that leads to disruption of cash flow, and as a
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consequence, provokes the flight of national capital abroad, weakens the national currency and
lowers the living standards of citizens.

Analysis of recent research and publications. Inflation processes, their causes and
consequences have been studied by many scientists who have tried to determine the most effective
ways to combat this phenomenon. One of the first researchers were: J. M. Keynes, who first
analyzed inflation as a macroeconomic phenomenon and M. Friedman, who explained that the
phenomenon of inflation as continuous rise in prices and everywhere is a monetary phenomenon.

Thus, the theoretical basis for the study of inflation is associated with the names of such
prominent classics of economics as A. Marshall[1], I. Fisher[2], D. Ricardo[3], A. Pigou[4], D.
Hume[5]. Among foreign scientists working on the development of methods to combat inflation
should be noted P. Samuelson [6], K. McConnell [7], J. Sachs [8] and W. Nordhaus [9]. By local
researchers inflation, whose works have been devoted to the development of anti-inflation policy
in Ukraine are O. Baranovsky [10], S. Korablin [11] and J. Zhalilo [12].

Despite the small number of studies on the causes, the nature of inflation, this issue still
remains unresolved. This is due to the fact, that each type of economy is characterized by different
signs of inflation, and this process must be studied in each country and in each economic situation
separately.

Formulation of research goals. Tasks setting is to analyze inflation processes in Ukraine
during 2014-2020 and propose ways to overcome them.

Outline of the main research material. Today, the problem of inflation in Ukraine is a
very important issue for which it is necessary to find a "cure" as soon as possible. This problem
has emerged since Ukraine stand as independent, and it has been haunted by inflation since then,
although it was initially hidden. Despite the fact that many scientists have studied this problem
and tried to find ways to solve it, yet the next quest to solve the problem will not be redundant,
since the new ideas but may be more effective than existing ones. The term inflation has been
known for centuries as a specific property of money. Inflation is the devaluation of money due to
the violation of the process of general reproduction, which manifestes in the crowded sphere of
money circulation over real needs.

There are several approaches to determining inflation. Some teachings believe that inflation
is an economic phenomenon, which is characterized by a constant increase in prices (I.
Grishin[13] and V. Naidenov[14]). Others believe that inflation is a process of rising prices,
accompanied by inverse-proportional reduction in the purchasing power of money (S. Panchi-
shin[15]). Another opinion is that inflation as bilateral process: rising prices, on the one hand,
leads to the devaluation of money - on the other. That means one and the same currency can be
purchased all fewer and fewer goods and services (A. Sirko [16]) [17].

In our opinion, inflation is a tendency of long-term and steady increase in the general level
of prices and the corresponding depreciation of money, which is caused by the increase in relation
to the mass of goods and services in the country.

But despiting different views, we can conclude that inflation negatively affects all aspects of
society. It impedes economic growth, destroys the monetary system, contributes to devaluation of
human labor, and promotes the release of money abroad.

There are 4 types of inflation by rate [18]:

creeping, in which the mass of money in circulation accelerates without a significant
increase in prices and the dynamics of price growth is 4-7%;

moderate, it may be feasible for economic actors, with the price increase does not exceed
10% per year;

galloping is a state of the economy in which prices rise unpredictably and rapidly (10-50%);
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hyperinflation, characterized by an increase in the price level by more than 100%. With this
type of inflation, the monetary function is lost, low-denomination banknotes disappear and barter
transactions spread.

Also distinguish between supply and demand inflation [18]. An example is the
hyperinflation in Ukraine caused by high supply in 1992-1994. The consequences were: rising
electricity prices, especially imported, the spread of strikes among workers and falling production
by 10-20%.

The main feature of modern inflation is its sustainability. That is why we can identify certain
patterns of its development in Ukraine:

while waiting for the beginning of inflation, society begins to take action, that will help
keep their funds from depreciating, and this leads to an expansion of inflation;

most people begin to accumulate their own funds, since they lack any fears of higher
inflation, and this leads to the development of inflation.

Therefore, Ukrainians are in constant fear and panic due to financial and political instability
in the country. The problem of inflation is quite controversial in all spheres of public life, its why
even on the condition that many representatives of different economic schools, scientists who have
studied this topic the relevance of new research does not change.

Inflationary processes in Ukraine have been observed since its independence and to this day.
The main measure of inflation is the consumer price index, which characterizes the change in
prices of goods and services this year compared to last (table 1) [19].

Table 1 -Consumer price indices in 2014-2020,% (until the previous month)*

2014 2015 2016 2017 2018 2019 2020
Jeneary 100,2 103,1 100,9 101,1 101,5 101,0 100,2
February 100,6 105,3 99,6 101,0 100,9 100,5 99,7
March 102,2 110,8 101,0 101,8 101,1 100,9 100,8
April 103,3 114,0 103,5 100,9 100,8 101,0 100,8
May 103,8 102,2 100,1 101,3 100,0 100,7 100,3
June 101,0 100,4 99,8 101,6 100,0 99,5 100,2
July 100,4 99,0 99,9 100,2 99,3 99,4 99,4
August 100,8 99,2 99,7 99,9 100,0 99,7 99,8
September 102,9 102,3 101,8 102,0 101,9 100,7 100,5
October 102,4 98,7 102,8 101,2 101,7 100,7 101,0
November 101, 9 102,0 101,8 100,9 101,4 100,1
Decemer 103,0 100,7 100,9 101,0 100,8 99,8
In a year 124,9 143,3 1124 113,7 109,8 104,1

*Source: generated and supplemented by authors based on materials [19]

Analyzing consumer price indices in 2014-2020 from Table 1, we can see that during this
period the highest inflation rates in Ukraine were observed in 2015 and amounted to 143.3% per
year. This phenomenon is explained by the crisis in the country's economy, as well as the peak of
inflation in April 2015. After inflation of 60.9% for the year, there was a tendency to slow it
down, namely in August it was fixed at 52.8% per month, as early as next month was deflation.

The main reason for the slowdown in inflation in 2016 is the easing of core inflationary
pressures, which in turn is associated with the stabilization of the situation in the foreign exchange
market, which was achieved through the hard administrative restrictions. Another slowdown was
the tight monetary and fiscal policy of the NBU and the government [20].
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Analyzing inflation since 2017, we can see that it is slowing down every year. One of the
key factors slowing down growth in consumer prices was the strengthening exchange rate and the
general decline in world energy prices.

You can also consider the consumer price index by groups of goods and services in table 2
[20].

Table2 - Consumer price index by groups of goods and services 2014-2019, %*

Groups of goods and services 2014 | 2015 | 2016 | 2017 |2018 2019 | 2020
Groceries 124,8 | 141,5 | 103,3 | 113,7 | 107,8 | 104,8 | 101,8
Alcohol, tobacco 125,9 | 122,7 | 122,5 | 120,7 | 117,9 | 113,0 | 107,8
Clothes and shoes 144,5 | 135,0 | 105,5 | 100,9 | 102,0 | 97,7 99,7

Housing, utilities 134,3 |203,0 | 147,2 | 110,6 | 110,6 | 98,1 105,0
Household items 127,9 |136,0 | 104,2 | 103,1 | 106,8 | 99,8 100,6
Healthcare 130,0 | 129,1 | 107,8 | 107,5 | 108,9 | 103,8 | 106,6
Transport 141,6 |120,4 | 111,4 | 116,7 | 112,9 | 97,6 101,0
Recreation and culture 124,8 | 137,9 | 104,5 | 104,5 | 104,4 | 99,9 99,3

Education 104,7 1242 | 113,7 | 1149 | 113,4 | 113,5 | 113,8
Restaurants and hotels 114,0 | 123,3 | 111,0 |117,3 | 113,0 | 108,8 | 103,0
Various goods and services 124,5 | 131,4 | 105,8 | 107,6 | 111,0 | 107,8 | 100,1

*Source: generated and supplemented by authors based on materials [20]

Analyzing this table, we can see that for such groups as "Food", "Alcohol and Tobacco",
"Clothing and Footwear" and "Transport" the consumer price index was the highest in 2014 year.
In 2015, the highest index - 203.0% - fell on the category "Housing, utilities", and in the previous
year the index on this category was 134.3%.

At the beginning of 2017 year, there was a gradual acceleration of inflation. This
phenomenon was expected due to the political instability in the country and military action in the
East of the country.

Also from Table 2 we can see that the lowest indices by category "Clothing and footwear",
"Housing, Utilities," "Housewares", "Transport", "Recreation and culture", "Restaurants and
hotels" and "Different goods and services "were recorded in 2019. According to the State
Statistics Service, the main contribution to low inflation in 2019 was made by the hryvnia, natural
gas, fuel, partly vegetables, eggs and sunflower oil [21]. These phenomenoums were due to:

high growth rates of food prices, food services;

low supply (caused by crop failure and small number of animals);

cheaper oil on world markets;

improving the situation in the foreign exchange market.

That is why, in connection with recent events, the NBU predicts that in 2020 inflation will
not exceed 5%.

We also can see that in 2020 the consumer price index increased on the following groups of
goods, namely: clothing and footwear, housing, utilities, household goods, health care and
transport.

It is known that the inflation index reflects the economic situation in the country. To
understand the general picture, we can trace the dynamics of changes in the inflation index over
the years and the consumer price index. Additionally, we can consider the global chart with the
dynamics of changes in inflation indices and producer prices in Ukraine for 2014-2020.
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Figure 1. Changes in inflation rates and prices for producers 2014-2020, %*
*Source: built by the authors based on materials [20]

From this figure we can see that the largest discrepancy between the inflation index and
producer prices falls on 2019 and i1s 128.1%. This is because the inflation index gives the producer
a net price excluding VAT or excise duty, transport costs and trade margins. It is also easy to see
that the final producer price index in Ukraine is chronically ahead of the inflation index, however,
without going too far from it.

Analyzing these tables and figures, we can see that in 2020 consumer inflation accelerated to
2.6% compared to the previous month and prices increased by 1% (on an annualized basis) the
main factors of this phenomenon are[22]:

saving upward impact on the dynamics of the national currency during 2019;

sufficient supply in the consumer market;

reduction of energy prices on the world market.

However, after a slight deflation in February, inflation was recorded in March, but in 2014-
2020 it is the lowest and amounted to 0.8%.

We believe that rising consumer prices for goods and services is a normal phenomenon,
which has developed under the influence of seasonality, because typical for the month of March is
characterized by rising prices for clothing and footwear and rising prices for fruit and vegetables.
Significantly affected by public sentiment associated with the COVID-19 pandemic. Therefore, an
increase in prices was observed for such goods as: pharmaceuticals and certain food products
(pasta, cereals, citrus fruits, etc.).

With the revival of economic activity against the background of maintaining a soft monetary
and fiscal policy and due to higher energy prices, it is expected to accelerate and reach the target
range at the end of the year. However, given the increase in morbidity and strengthen quarantine
restrictions in return inflation target range may be slightly longer. As reported Ukrinform,
inflation in September 2020 year growth rate declined to 2.3% from 2.5% in August [23].

Given the economic situation in the world due to pandemic COVID-19 picture of
introducing and maintaining restrictions (including logistics), expected some reduction in demand,
which against the background of the lack of shortage of goods in the consumer market actually
makes it impossible to significantly accelerate inflation [24].

Figure 2 shows the factors that we believe accelerate inflation.
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Figure 2. Factors accelerating inflation™
*Source: built by the authors according to [1-4]

Also, the factors that constrain inflation include (Fig 3).
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Figure 3. Factors that constrain inflation*
*Source: built by the authors according to [1-4]

It is worth agreeing with Tiverdiadska L. [25], which identifies the following areas of anti-
inflation policies:

transition to monetary policy;

lifting of currency restrictions;

development of budget strategy;

development of measures to increase the transparency of the financial system;

reduction of interest rates on foreign currency deposits.

A renowned scholar, R. Byvshev [26], considers ways to overcome inflation in Ukraine:

¢ Development of comprehensive state programs for the development of economic sectors.
Improving the monetary policy of the National Bank of Ukraine, which should consist in lending
to efficient production in priority sectors of the economy, the use of the instrument of productive
1ssuance;

¢ Carrying out a tougher antitrust policy of the state. * As the analysis of previous years has
shown, the monopolization of production in Ukraine has remained quite high, so it is necessary to
apply new methods to combat monopolies;

e Stabilization of the foreign exchange market through reforms of currency, banking and
monetary regulation, which are aimed at balanced development of the foreign exchange market, ¢
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supporting the development of export-oriented industries with high added value and creating
positive incentives for the introduction of foreign exchange earnings of exporters;

e Stabilization of the consumer market by creating a system to stimulate the development of
small business in the field of goods and services. It is advisable to introduce government loans,
which are aimed at renting industrial buildings and premises. A also the provision of a leasing
loan for the lease of machinery and equipment (with the possibility of successive redemption), as
well as to insure small enterprises for the first 5 years of their activity, when the risks of
bankruptcy are high enough.

I. Bezzub's opinion [27] is interesting, as it is said that in case of default Ukraine will be left
alone with the crisis - the possible losses from such a situation are difficult to overestimate.
Therefore, the state must fulfill all its obligations and make the most of all opportunities for
international cooperation.

In order to ensure price stability, in 2016 the National Bank of Ukraine conducts inflation
targeting. Targeting is a monetary regime that assumes the responsibility of the central bank for
compliance with the declared value of the official inflation rate (target) for a certain period of
time.

The choice of inflation targeting as a mode of monetary policy is related to the peculiarities
of financial market development, exchange rate policy, as well as macroeconomic development of
the country.

The main advantage of inflation targeting are [28]:

transparency of monetary policy. This increases the level of trust and control over the bodies
that ensure the implementation of the basic principles of monetary policy;

clear and understandable target monetary benchmark. It generates control tasks and provides
forecasts for real macroeconomic level;

reducing the destabilizing effect on market conditions. This phenomenon is manifested
through a regulated factor in the form of future inflation expectations;

prevention of high bursts of inflation dynamics, etc.

So, inflation is a complex contradictory phenomenon that has negative consequences.
Taking into account the above, we distinguish the following ways of overcoming the
macroeconomic challenges [29]:

stabilization of the national currency;

control of money issue in the country;

increase in investment in priority sectors of the economy;

increasing public confidence in the financial sector;

balancing revenues and expenditures of the state;

the balance of supply and demand in the money market;

compliance with the NBU's inflation targeting regime.

Conclusions. Thus, considering the inflation rate in Ukraine from 2014 to 2020, we can
conclude that every year the inflation rate decreases. The country reached the highest level of
inflation in 2015 (143.3%), which was due to hostilities in the east of the country and the
occupation of the Autonomous Republic of Crimea.

Although the country's IMF forecasts for 2018 were not very comforting, due to rising
prices, but still the inflation rate was 9.8%. According to forecasts of the NBU, the 2020 inflation
rate will be 106%, it will be caused by quarantine restrictions for emergency pandemic caused
COVID-19 tight monetary conditions and a prudent fiscal policy.

Given the long period of macroeconomic stability in the years 2016-2019, the Government
and the National Bank of Ukraine is now able to pursue a policy of economic stimulation and
smooth out negative shocks. At the same time, in the context of the deteriorating situation in the
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world financial markets caused by the pandemic, a new program of cooperation with the IMF is
extremely important for Ukraine. This program would provide additional resources to overcome
the effects of the pandemic and improve the situation with consumer inflation.

Given the experience of previous years and anti-inflationary policy, it allows us to say that
in order to prevent the negative effects of inflation it is necessary to: to intensify state policy in the
field of monetary regulation, to ensure the indexation and growth of household income at a level
not lower than the official inflation rate, to limit public spending on inefficient use of budget
funding. Taking into account all the above recommendations, it is possible to partially compensate
for the depreciation of the population's funds and to stabilize money circulation and inflation in
some way.

REFERENCES

1. Marshall A. (2008). Fundamentals of economic science. Mykolayiv: Eksmo [in
Ukrainian].

2. Fysher Y. (1994).Pokupatel'naia sposobnost' deneh.

Retrieved from https://docplayer.ru/26638219-Irving-fisher-pokupatelnaya-sposobnost-
deneg.html [in Russ].

3. Rikardo D. (2005). Osnovni idei ekonomichnoho vchennia. Kyiv: Znannia [in
Ukrainian].

4. Pyhu A. S.(1985). Ekonomycheskaia teoryia blahosostoianyia (1-2 ed.). Mykolayiv:
Prohress [in Ukrainian].

5. Yum D. (1978). Sovetskaia entsyklopedyia (30 th thome). Mykolaiv [in Ukrainian].

6. Samuel'son P. (2002). Osnovanyia ekonomycheskoho analyza. Sankt-Peterburh:
Ekonomycheskaia shkola [in Russ.].

7. Makkonnell K.R. (2007). Ekonomyks: pryntsypy, problemy y polityka. Moskow:
Ynfra-M [in Russ.].

8. Dzh. Saks. & F.Larren (1996). Makroekonomyka. Hlobal'nyj podkhod. Retrieved from
https://institutiones.com/download/books/1879-makroekonomika-globalnyj-podxod-saks.html [in
Russ.].

9. Samuel'son P. & Nordkhaus V. (2014). Economics. Moscow: «Vyl'iams» [in Russ.].

10. Tuhan-Baranovskyj M. (1894). Promyshlennye kryzysy v sovremennoj Anhlyy, ykh
prychyny y vlyianye na narodnuiu zhyzn' (4th ed.). Sankt-Peterburh: Ekonomycheskaia shkola [in
Russ.].

11. Korablyn S. (1995). Ravnovesye y proportsyonal'nost' v ekonomyke (Ph.D. Thesis).
Kiev: NAN Ukrayny [in Ukrainian].

12. Zhalilo Ya. Teoriia ta praktyka formuvannia efektyvnoi ekonomichnoi stratehii
derzhavy. — Kiev:
NISD. Retrieved from http://old2.niss.gov.ua/content/articles/files/verska Zhalilo new-47147.pdf

13. Hryshyn Y. (2009). Obespychenye ustojchyvosty razvytyia y konkurentosposobnosty re
hyona (na prymere Respublyky Moldovyy) (Abstract of Ph.D. Thesis). Ekonomyka y upravlenye
narodnym khoziajstvom. Moskva: Rossyjskaia ekonomycheskaia akademyia ymeny
H.V.Plekhanova. . Retrieved from https://core.ac.uk/download/pdf/197387012.pdf

14. Najd'onov, V. & Korotkevych O. Pro transformatsii kapitalu pidpryiemstv.
Ekonomika Ukrainy, 2009, 4, 93-95. [in Ukrainian].

15. Panchyshyn S. (2002). Makroekonomika: navch. posib. dlia stud. vysch. navch. zakl.
Kyiv.: Lybid' [in Ukrainian].

16. Sirko A. (2014). Politekonomiya: navch. posibny k. Kyiv: Centr uchbovoyi literatury’
[in Ukrainian].


https://institutiones.com/download/books/1879-makroekonomika-globalnyj-podxod-saks.html
http://old2.niss.gov.ua/content/articles/files/verska_Zhalilo_new-47147.pdf
https://core.ac.uk/download/pdf/197387012.pdf

70 Exonowmika i opranizanis ynpasninas  eNe 1 (41) 2021

17. Phelps E. Inflation in the theory of public fnance. The Swedish Journal of Economics.
1973, 75(1), 67-82. doi: doi.org/10.2307/3439275.

18. Nekrasova L. Suchasnyj stan ta osoblyvosti rehuliuvannia infliatsii v Ukraini. Molodyj
vchenyj, 2014, 5(08), 163-165. [in Ukrainian].

19. Ofitsijnyj sajt Natsionalnoho banku Ukrainy (2020). Retrieved from
https://bank.gov.ua/news/all/natsionalniy-bank-zberig-prognoz-inflyatsiyi-na-2019-2021-roki-i-
polipshiv-otsinku-zrostannya-ekonomiki-7024

20. «Infliatsijnyj zvit» Natsional'noho banku Ukrainy za 2020 rik (2020). Retrieved from
https://bank.gov.ua/admin_uploads/article/IR _2020-Q1.pdf?v=

21. Ofitsijny] sajt Derzhavnoi sluzhby statystyky Ukrainy (2020). Retrieved from
http://www.ukrstat.gov.ua/

22. Vinayagathasan T. Inflation and economic growth: A dynamic panel threshold
analysis for
Asian economies. Journal of Asian Economics. 2013, 26, 31 41. doi: https://doi.org/10.1016/j.asie
c0.2013.04.001

23. Ofitsijny;j sajt Ukrinform (2020). Retrieved from https://www.ukrinform.ua/tag-
inflacia

24. Osnovni napriamky antyinfliatsijnoi polityky v Ukrain (2020). Retrieved from
http://www.uaeconomic.com/ulens-590-1.html

25. Tiveriads'ka L. (2017). Infliatsijni protsesy ta ikh sotsial'no-ekonomichni naslidky v
Ukraini. Retrieved from https://pgasa.dp.ua/wp-content/uploads/2017/10/2-2.pdf [in Ukrainian].

26. Byvshev, R. O., & Listopadov, A. O. (2019). Inflation and its impact on the economy
of  Ukraine. Visnyk ekonomichnoi nauky Ukrainy, 2 (37), 3-7. Retrieved
from https://doi.org/10.37405/1729-7206.2019.2(37).3-7

27. Bezzub E. (2020). Ekonomichna kryza v Ukraini: vybir mizh defoltom ta MVF.
Hromads'ka
dumka pro pravotvorennia, 5(190), 11 18. Retrieved from http://nbuviap.gov.ua/images/dumka/20
20/5.pdf

28. Tarhetuvannia (2020). Retrieved from https://bank.gov.ua/admin_uploads/article/IT n
bu pr 2016-03-16.pdf?v=4

29. Sinelnikova-Muryleva E. & Grebenkina A. (2019). Optimal'naya inflyatsiya i
inflyatsionnoe targetirovanie: stranovoy opyt. Finance: Theory and Practice. 23(1), 49-65.
Retrieved from https://doi.org/10.26794/2587-5671-2019-23-1-49-65

BoakoBa B.B., xanaumaT eKOHOMIYHMX HayK, IOLIEHT, AOLEHT Kadenpu ¢iHaHCIB i1
0aHKIBCHKOI cripaBH, JloHelbkHil HallloHAIBHUN yHiIBepcuTeT iMeHi Bacuns Cryca
Tykina K.JI., JloHeubkuii HanioHanbHUN yHiBepcuTeT iMeHi Bacuns Cryca

TH®JIALIA B YKPATHI: MTPUYWHU, TEHJAEHIT TA HIJIAXA NOJTOJIAHHS

Ingpnayivni npoyecu 6 Hawi yac He2AMUBHO BNAUSAIOMb HA 6CI ACNEKMU HCUMMS
cycninbemea. 3okpema, iH@AAYis nepeuikoodcac 3pOCMAHHIO EKOHOMIKU, NOIPULYE CMau
2POui08oi cucmemu, CNPUAE 3HEYIHEHHIO TI0OCLKOI npayi ma UGLIbHEHHIO 2pouiell 3aKOPOOH.

Memoro cmammi € Oocnioxcennsn ingaayii 6 Yxpaiui, eusgnenns 3akonomipnocmeu ii
PO36UMKY Ma U3HAYEHHS WLTIAXI8 NOOOJIAHHS 8 CYYACHUX YMOBAX.

B x00i 0ocniosicennsn 8udineHo 0CHOBHI 3aKOHOMIPHOCIE PO3BUMKY IHGIAYIIHUX npoyecia
6 Vkpaini ma npoeedeno ananiz 0CHOBHUX IHDAAYIIHUX noKa3HuKie enpooosdc 2014-2020 poxis.
B pesynbmami ycmanoeneno menoenyiio ynosinvrenns ingnayii 3 2017 poxy 6 Ykpaini énacniook
3MiYHeHH OOMIHHO20 KYPCY 2PUBHI MA 3A2ANbHUM 3HUNCEHHAM C8IMOBUX YiH HA eHepeOHOCIIs.
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Taxooic 6usnaueno OCHOBHI ¢hakmopu, SKi 6NAUBAIOMb HA [HOEKC CHOJMCUBYUX YiH 8 YKpainui
npoms2om 00CHi0NCYBAHO020 NEepiody mMd NOPIGHAHO 3HAYEHHS MIdC c000i0 3a O0CHIONCYBAHUL
nepioo. Bpaxoearno eniue nandemii COVID-19 na ouixyeanuil pisens ingiayii.

Kpim moeo, sudineno ¢haxkmopu, wo npuckoproroms ma cmpumyoms iHpaayito 6 Yrpaiui.
o ¢axmopie npuckopenns inghaayii O0yau GiOHeceHi: KpeOumHd eKCNAHCIs, NepeHaACUYeHHs
KaHanié 2pouiosozo 00icy; 6UCOKUL NONUM HA MO8ApU ma NOCay2u, 30LIbUWEeHHS DIBH eUmpam
sUpobHUYmMaa,; cezonnicms. [lo paxmopis, wo cmpumyioms in@asayito Oyiu i0HeceHi. YKPIinieHHs
HAYiOHANbHOI 2poulo8oi 0OUHUYI, 3POCMAHHA pi6HSA YIH HA OCHOBHI NPOOYKMU, NIOBUUJEHHS
COYIaNbHUX MIHIMYMIB; UWBUOKULL PICI 2POULOBOI MACU MOWO.

Ha niocmasi pozenauymux mouok 30py Ha npobOnemy HnoO0ONaHHs IHGIAYIL 8 Kpaiui
3aNPONOHOBAHO WLIAXU NOOONAHHA THOIAYIUHUX Npoyecis, AKI CAPAMOBAHI HA KOMNEHCAYilo
3HeYIHEeHHs 2POULOBUX KOUIMIB HACENleHHs ma cmaobinizayilo 2poutosoco 060pomy Kpaitu.

Keywords: ingnayia, ingnayiiini npoyecu, inoexc cnodcusqux yin, MOHemapHa noaimuka,
aHMUIHGAYITIHG NONTMUKA, MAapPeemy8anHsL.

Bouakosa B.B., kanau1aT 5KOHOMUYECKHUX HayK, JIOLIEHT, JOLEHT Kadenpsl (GPUHAHCOB U
0aHKOBCKOTO nena, JloHenkuit HalfmoHAIBHBIN YHUBEpCUTET nMeHu Bacumus Cryca
Tyknaa K.JL., lonenknii HannoHanbHBIA yHUBEpcUTeT uMeHn Bacuins Ctyca

NH®OJIAINUA B YKPAUHE: IPUYMUHDBI, TEHAEHIUA U ITYTU ITIPEOJOJIEHUS

Ungrayuonnvie npoyeccol 6 Hauie 8pemsi He2AMUBHO GIUSAIOM HA 8Ce ACNEKMbl HCUSHU
obwecmea. B uacmnocmu, ungaayus npenamcmeyem pocmy 3KOHOMUKU, YXyouilaem cOCMOsIHUe
OCHEMNCHOU cucmemvl, CHOCobCmayem 00eCYeHUBAHUIO 4el08e4ecKo20 mpyod U OMmMoKy OeHe2 3a
epanuyy.

Llenvro  cmamvu  sensiemcs  ucciedoganue  uH@nAYuu 8  YKpaume,  6viAeleHuUe
3aKOHOMEpPHOCMmell pa3eumus u onpeoeieHue nymeil ee npeoooIeHUsl 8 COBPEMEHHBIX YCL0BUSX.

B x00e uccneoosanusi 6vloeieHbl OCHOBHbIE 3AKOHOMEPHOCMU PA3GUMUS UHDIAYUOHHBIX
npoyeccoé 8 Ykpaune u nposedeH aHaiu3 OCHOBHLIX UHQIAYUOHHLIX noKazamenell 6 medeHue
2014-2020 200086. B pe3ynomame ycmanosiena meHoenyus 3ameonerus ungaayuu ¢ 2017 2ooa 6
Vkpaune ecnedcmeuu ykpennenus 0OMeHHO2O KYpCa ePUBHbl U 00We20 CHUICEHUSI MUPOBBIX YeH
Ha sHepeoHocumenu. Taxoice 6vl0eNeHbl OCHOBHLIE (HAKMOPbL, KOMOpble GAUSIOM HA UHOEKC
nompebumenbCkux yeH 8 Ykpaune 6 meuenue ucciedyemoo nepuood. Yumeno eiusHue nanoemuu
COVID-19 ua oxcuoaemsiii yposersb UHDAAYUU.

Kpome moeo, svidenenvt ghakmopwi, yckopsirowue u coepacusaroujue UH@Iayuio 6 Yrpaure.
K gaxkmopam yckopenusi unpayuu Ovliu omHeceHbl: KpeOUmHAas KCHAHCUS, NepenoiHeHue
KAHANI08 OEHeNCHO20 00paujenus; BbICOKULL CHPOC HA MO8APbl U YCIVeU, YEelUudeHUue YpPOGHS.
uzoepaicek npouzeoocmea, ce3onHocmo. K gaxmopam, komopvle 3ameonsiom ur@aayuio Ovliu
OMHECeHbl. YKPEeNnieHue HAYUOHANbHOU OEHEICHOU eOUHUYbl, POCM YPOBHS YeH HA OCHOBHble
NPOOYKMbL, NOBGLIUEHUE COYUATLHBIX MUHUMYMOS, ObICMPBLIL POCH OEHENCHOL MACCHL.

Ha ocnosanuu paccmompennvix mouex 3peHust Ha npooaemy UHGIAYUYU NPeosoNCeHbl NYymu
npeo0oneHUsT UHQISAYUOHHBIX NPOYECcos, HANPABIEHHblIE HA KOMHEHCayuro 0becyeHeHus
OEHEICHBIX CPeOCm8 HACeNleHUs U CMAOUIUAYUIO OEHEHCHO20 000POmMa GHYMPU CIMPAHDL.

Keywords: ungnayusa, ungaayuonnvie npoyeccol, uHOeKc nompeoUmenbckux yeH,
MOHEMAapHasi NOIUMUKA, AHMUUHDIAYUOHHAS, NOTUMUKA, MAPSEMUPOBAHUE.



