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CEPTUO®UKAIIUS UMIIOPTHOM MPOJYKIIUU KAK METO/]
HETAPU®HOI'O PET'YJIMPOBAHUA BHEIIIHENW TOPT'OBJIN
B PECITIYBJIMKE BEJIAPYCbH

CrpemuTenpsHOE pa3BUTUE SKOHOMUKH JHOOOTO rOCYJapcTBa B COBPEMEHHBIX YCIOBHSIX
HEBO3MOXKHO 0€3 ee BKJIIOUEHHUS B MUPOBOI PHIHOK TOBapoB M yciyr. YneHcTBo PecnyOnuku
benapych B HMHTErpalMOHHBIX OOBEAMHEHHUSAX, COMPOBOXKJAIOIIEECS BO3PACTAIOLINM
TOBapOOOMEHOM M pPOCTOM KOJIMYECTBA UMIIOPTHPYEMBIX TOBAapoOB, TpeOyeT pa3paboTKu
COOTBETCTBYIOIIMX MPOUCXOSAIIUM HU3MEHEHHsIM Mep. BHelHeToproBoe peryinpoBaHuE B
MpaKTHKE 3apyOeKHBIX CTpaH TECHO B3aMMOCBS3aHO C peaju3aluell oOUIerocyaapcTBEHHON
HSKOHOMMYECKON MOJUTUKH, MPEXJIE BCErO0 B OTHOIIEHUWU CO3JaHUs, peQOpMHUpOBaHUS U
NpUMEHEeHUs Mep HeTapudHoro peryiaupoBaHus. CIO0XHOCTb COCTOUT B TOM, YTO
HeTapu(]HbIE UHCTPYMEHTHI HE MOJUIekKAT KOJMYECTBEHHOMY HMCYHCIEHUIO B CUIYy TOTO, YTO
WX BIUSHUE HE HOCHUT SIPKO BBIPA)KEHHOTO Xapakrepa. Herapudusie MeToab! perynupoBaHus
JAI0T BO3MOXHOCTh OpraHaM roCcyAapCTBEHHOTO YIIPABJICHUS yCTaHABJIMBATh CIELUATbHbBIN
MOPSIIOK MPOHUKHOBEHHS 3apyOeXKHBIX TOBAPOB U YCIYr Ha HaIlMOHAIbHBIN phIHOK. Ocoboe
MECTO B CUCTEME HETApU(PHBIX METOAOB PETyIMPOBAHMS TOPrOBIM 3aHUMAET CepTH(PUKALUS
IIPOMYKIIMH, KOTOpash BCE Yalle HAaXOOUT CBOE IPUMEHEHHE B MHPOBOM IpakTuke. B
CJIO)KUBIIMXCSI YCJIOBUSAX OCOOYI0 AaKTYyaJlbHOCTh IPHOOPETAeT HUCCIEA0BAaHUE CHCTEMBbI
cepTrudUKaIMK UMIIOPTHOM MpOoayKIuu Kak B Pecryonmuke bemapyceh, Tak u B pamkax EADC
U OIIpEZICIICHUE HANPABICHUN €€ COBEPILICHCTBOBAHUS.

Knwouesvie cnoga: nHerapupHOe perylnMpoBaHUE, CEpTH(UKALNSA, UMIOPT, BHEIIHSAA
toprosiis, Pecriydnuka bemapycs, EADC.

dyako O.M., CaBenko C.B.
CEPTU®IKALISI IMIIOPTHOI MPOAYKLII SIK METO/]
HETAPU®HOI'O PETYJIIOBAHHS 30BHIITHBOI TOPI'IBJII
B PECITYBJIII BIJIOPYCbH

CTpiMKHii PO3BUTOK €KOHOMIKH OYyab-KO1 JIep’)KaBU B Cy4aCHHX YMOBaX HEMOJKJIMBUIM
0e3 1i BKJIIOUEHHS B CBITOBHII pMHOK ToBapiB i mocnyr. YnenctBo Pecnybmniku bimopych B
iHTerpaifaux 00'€AHAHHAX, WO CYNPOBOJKYETHCS 3POCTAIOYUM  TOBapOOOMIHOM 1
3pOCTaHHSAM KUIBKOCTI IMIOPTOBAaHHMX TOBapiB, BUMAara€ po3poOKH BiAMOBIIHUX 3MiH, IO
BiI0YBaIOThCSI 3aX0/(iB. 30BHIIIHBOTOPrOBEIbHE PEryIIOBaHHS B MPAKTHUIN 3apyOLKHHUX KpaiH
TICHO B3a€EMOIIOB'SA3aHO 3 peali3alli€l0  3arajibHOJECP)KaBHOI EKOHOMIYHOT IOJIITHKH,
HacaMmIiepe] WLI0J0 CTBOPEHHs, pedopMyBaHHS 1 3acTOCYBaHHS 3axoOJliB HeTapu(HOTro
perymoBaHHs. CKIQJHICTh IMOJIATAa€ B TOMY, IO HeTapu(HI IHCTPyMEHTH HE MiJJIAraroTh
KUIBKICHOMY MiIpaXyHKy B CWJIYy TOTO, IO iX BIUIMB HE HOCUTH SICKPaBO BHPAXKEHOTO
xapakTepy. Herapu¢Hi Meronu perynaroBaHHS [alOThb MOJJIMBICTH OpraHaMm JAep’KaBHOTO
yIIpaBJIiHHS BCTaHOBJIOBATH CIIELIaIbHUI HOPSIOK MPOHUKHEHHS 3apyOLKHUX TOBapiB 1
NOCIYr Ha HalioOHaJbHUM puHOK. OcoOnMBe Micle B CUCTEMI HeTapu(HUX METOAIB
peryaioBaHHs TOPriBii 3aiiMae cepTH]iIKallisl MPOIYyKIlii, SKa BCEe YacTille 3HaXOJUTh CBOE
3aCTOCYBaHHS B CBITOBIM mpakTuill. B ymoBax, o CKIagucs OCOOJMBO aKTyaJlbHUM €
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JOCIIDKEHHST CUCTeMH cepTudikalii iMoopTHO1 npoaykiii sik B PecryOumini binopycs, Tak i B
pamkax € AEC 1 BU3HaYeHHS HAPAMKIB ii BAOCKOHAJICHHSI.

Kniouogi cnosa: nerapudue peryaoBaHHs, cepTU(IKAIliS, IMITOPT, 30BHIIIHS TOPTIBIIA,
Pecrmry6mika binopycs, €CAEC.

Dudko E., Savenko S.
IMPORT PRODUCTS CERTIFICATION AS A METHOD
OF NON-TARIFF REGULATION OF FOREIGN TRADE IN THE

REPUBLIC OF BELARUS

The development of the economy of any state in modern conditions is impossible
without its inclusion in the world market of goods and services. Membership of the Republic
of Belarus in integration associations, accompanied by increasing commodity exchange and
an increase in the number of imported goods, requires the development of measures
appropriate to the changes that are taking place. Foreign trade regulation in the practice of
foreign countries is closely interconnected with the implementation of the national economic
policy regarding the creation, reform and application of non-tariff regulation measures. Non-
tariff instruments are not subject to quantification because their influence is not pronounced.
Non-tariff regulatory methods are an opportunity for government bodies to establish a special
procedure for the penetration of foreign goods and services into the national market. Product
certification occupies an important place in the system of non-tariff methods of trade
regulation, which finds its application in world practice. Of particular relevance is the study of
the certification system of imported products both in the Republic of Belarus and within the
EAEU and the identification of areas for its improvement.

Key words: non-tariff regulation, certification, import, foreign trade, Republic of
Belarus, EAEU.

TamoxeHHO-TapudHOEe W HETapu(PHOE PETYIUPOBAHWE B MHPOBOM MPAKTUKE TECHO
B3aMMOCBSI3aHbI, XOTsI 3aMETHO Pa3IUYarOTCs 0 XapaKTepy M MEXaHWU3MY PETYIHPYIOMIEro
BO3JICHCTBUSI Ha OMPENEICHHBIE CETMEHTHI HAIlMOHAIBHOTO M MHUPOBOTO phIHKA. OreHuBas
METO/IbI PETYJIUPOBAHUSI BHEITHEH TOPTOBIIM, MOYKHO YTBEP)KIaTh, YTO MHOTHE CTPAaHBI MUPA
BCErJa HIIyT KOMIIPOMHCC MEXKIYy TaMOXXEHHO-TapU(HBIMU W HETapu(DHBIMH MEpaMHU.
OnHOBpEMEHHO, TIOMYISAPHOCTh HETApU(DHBIX MEp PEryIupOBaHUs CBA3aHA C BO3MOYKHOCTBIO
WX MHOTOKPATHOTO WJIM JJTUTEIHHOTO HCIOJIb30BAaHUS B OTHOIIEHWHW OJHOTO M TOTO XKE
TOBapa, a TAKKE C HEJIOCTATOYHOH OMPEICICHHOCThIO UX IPUMCHCHHUSI.

MeTonuyeckoii U TEOPETUYECKON OCHOBOM SIBHJIMCH TPYAbl OTEYECTBEHHBIX U
3apyO0eKHBIX YYEHBIX, CHEIHHATUCTOB B 00JacTH SKoHOMHYeckoi nestenbHocTH (Typban
I'.B., Conogeit 10.B., Bononpko O.B., MBamennea T.A., Jlupun M.M., u ap.), a Takke
HOPMaTUBHO-TIpaBOBbIe akThl Pecnybnuku benapycs, EADC.

AHanu3 KaTeropHalibHOTO afmapara Hay4yHOU JHUTepaTypbl U MPaBOBBIX JOKYMEHTOB
MoKaszall, 4YTO TEPMHUH «cepTH(HKAIUsS» BOMIET B  HHKEHEPHO-TEXHUYECKYI0O U
SKOHOMHUYECKYI0 TpakTUKy B KoHIE 40-x romoB XX cronerws, OJHAKO, caMa MIpoleaypa
MOATBEPXKACHUSI TPeOyeMOro YpOBHS KadecTBa MPOAYKIIMH M TEPMUH «CepTUDUKALIUD»
HM3BECTHBI TaBHO.

CepTtudukanuss TpoayKIHMH B COBPEMEHHOM IMPEJICTaBICHHH HAa HAaYyallbHBIX dSTamax
CBOEr0 CTAHOBJICHMSI BBOJWJIACH B OTIENbHBIX CTpaHax. TakuM 00pazoM, ObLIM CO3HaHBI
HaIlMOHANIbHBIE CUCTeMbI cepTudukanuu B Benukooputanuu, @paniuu, ['epmanuu, Kanane.
XOTs BCe OTH CHUCTEMBI BKIIOYAIOT HCIBITAaHHE OOpa3loB MPOAYKIIMHM U KOHTPOJb HaJ
BBIMTYCKOM CepTU(PUIIMPOBAHHON IPOAYKIIUU, TEM HE MEHEE, B CHITYy OTIPEICIIEHHBIX Pa3Induil
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B TMpaBWIAX HALMOHAJIBHON CepTU(UKAIMH, YacTO BO3HHKAJIM CJIOKHOCTH, CBS3aHHBIE C
HKCIIOPTOM HPOAYKLIUHU U3 0aHOU cTpaHbl B Apyryto. B CCCP ceptudukanus nmpuMeHsach
JUI OTAEIBHBIX BUJOB 3KCIIOPTUPYEMOH NpoayKuuu. [lepBoHadasbHO OHa IPOBOAMIIACH B
3apyOeKHBIX  CEPTH(PHKAIMOHHBIX I[EHTpaX © €€ O0OA3aHHOCTh YCTaHABJIMBAJIAChH
3aKOHO/IaTENIbCTBOM T€X CTpaH, Kynaa mpoaykius mocrabisuiack u3 CCCP. B 1984 rony
[TpaButenbctBoMm CCCP ObUIO TPHUHATO TOCTAHOBICHUE O CEPTHQPHUKAIUU SKCIIOPTHOUN
npoaykuuu. B 1988 romy crpamamu, BxomuBmmmu B CoBeT DKOHOMHYECKOM
B3aumonomommn (COB) Opuia monnmucana KoOHBEHIMST O CHUCTEME OILICHKM KayecTBa M
cepruduranuu B3aumonocrasisgeMmoir npoaykuuu (CEITPO C3OB). Cucrema daxTuyecku
BBEJIa MEXAYHAPOJHYI0 AKKPEIUTAIMI0 HCHBITATENbHBIX JTAOOPaTOPUM U MEXIyHapOIHYIO
arrecrauuio. Bmecte ¢ TeM B CCCP ocyiecTBisiiach OLIEHKAa COOTBETCTBUS MPOIYKIUU
YCTaHOBJIEHHBIM TpeOOBaHUSAM B Jpyrux ¢opmax: arrecraius Mo KaTeropusM KadecTBa,
rocy/lapCcTBeHHasl MpUEMKa MNPOAYKIUHU, TOCYyJapCTBEHHbIE HCIBITAHUS, T'OCYIapCTBEHHBIN
HaJ30p 3a CTaHAApTaMH.

[lox cepruduxanmeit B opunmanpHeix myonaukanusax benopycckoro rocyapcTBEHHOTO
MHCTUTYTa CTaHJApTHU3allMM U CepTHUQUKAIMK TOHUMaeTcs «GdopMa 00s3aTeNBHOTO
MOATBEPK/IEHUSI OPraHoM MO cepTHUHUKAuU (OLeHKe (MOATBEP)KIECHUIO) COOTBETCTBUSA)
COOTBETCTBHUSI BBIMyCKaeMoil B oOpallleHHe NpPOAYKIMHU TpeOOBaHUSAM TEXHUYECKUX
HOPMaTUBHBIX PaBoBbIX akTOB (THITA)».

Cucrempl ceprudukanMi MOTYT JeHCTBOBaTh Ha HAI[MOHAJIBHOM, PErMOHAIBHOM U
MEeXAYHapoOAHOM YpoBHsX. Jlro0Gas cucremMa cepTUQUKAUU HCIOJNb3YeT CTaHIapTh
(MexXayHapOIHBIE, HAIMOHAIBHBIC, PETHMOHAIBHBIE) HA COOTBETCTBHE TpPEeOOBAHUSM.
Nudopmanust 0 COOTBETCTBHM CTaHJapTaM HeEOOXOoAMMa TIOKYMaTelsiM, CTPaXxOBbIM
KOMITaHUSIM, MPAaBUTEIbCTBEHHBIM OpraHaM JUIsl CaMbIX pa3HbIX CUTYallui, CBSI3aHHBIX C
MPOJAYKTOM Tpyda. B cucremMax cepTuduKanuu TPEThbe CTOPOHOW MPUMEHSIOTCS JIBa
crocoba yKa3aHHMs COOTBETCTBUSI CTaHAApTaMm: cepTU(HUKAT COOTBETCTBUS U 3HAK
COOTBETCTBUS, KOTOPBIEC SIBJSIOTCS crioco0amMu MHGOPMHUPOBAHUS BCEX 3aHMHTEPECOBAHHBIX
CTOPOH 0 CepTUUIIMPOBAHHOM MPOIYKTE TPYJa.

Hanmonanenast cucrema ceptudukanuu PecnyOnuku benapycs opranuzoBaHa B
COOTBETCTBUU C JCHCTBYIOIIMMHU MEXIAyHapoAHbIMU HOpMmamu U mnpaBuwiamu HNCO u
CEPTHUKO. Llensto cucteMbl cepTUUKAIUN SBISIETCS COJIEHCTBHE BBIITYCKY W oOecrieueHne
peanu3anuu 0e30MacHbIX TOBAPOB, paboT u yciyr B Pecnyonuke benapyce.

OO6s13aTenbHas cepTuduKals MPOBOJUTCS HAa OCHOBAHMM 3aKOHOJATENIbHBIX aKTOB U
MPABUTEJIbCTBEHHBIX IOCTaHOBIeHUH. OOs3aTenbHas cepTUQUKAIUS [POBOJUTCS Ha
COOTBETCTBUE TPEeOOBaHUSIM MEKTocylapcTBeHHBIX (cTpaH - yyactHul] CHI') cranmapros, a
TakkKe JIPYrUX HOPMATHBHBIX JOKYMEHTOB, KOTOpbI€ YCTaHaBIMBAIOT 0O0s3aTelIbHbIC
TpeboBaHUsA TO oOecrnevYeHut0 Oe30MacHOCTH >KU3HH, 3JI0pPOBbS U HMMYILECTBA Tpa)kIaH,
OoXpaHbl OKpyxarwmieid cpensl. [IpoBeaenue n0OpPOBONBHON cepTU(UKALMKE OPraHU3yeT
U3roToBUTeNb npoaykuuu. CepTudukanus TPOAYKLUHUS IOJKHA MPOBOIUTHCS IO CXEMaM,
MPUHATBIM B MeXAyHapoaHou npaktuke [10, c. 116].

Ceprudukanuss UMIOPTUPYEMOM MPOAYKIMH, TaKKe, KaK U OeopyCCKOM, MPOBOJUTCS
Ha OCHOBE 3aKOHOB, CTAaHJApPTOB M TEXHUYECKUX periiaMeHToB. [lepedueHp MMMOPTHON
MPOAYKIMH, TOJIeXaIIeld 0043aTeIbHOMY ASKIapUPOBAHUIO U cepTuduKauu B Pecriydmnnke
benapycs, npusenen B IloctaHoBieHun 1'oCyqapcTBEHHOIO KOMHUTETa O CTaHAAPTU3ALAU
Pecniyonmuku benapych ot 16.12.2008 1. Ne 60 (¢ u3am. u nom. 14 urons 2011 r. Ne 46). Kak
yka3biBaeT 3akoH PecnyOnuku benapyck ot 29 oktsa6ps 2015 r. Ne 313-3 «O 3amure mpas
norpeduTenei» BBO3 M peanu3alus HMIOpTa 0€3 MOATBEPKAAUIMX JOKYMEHTOB, He
JIOITYCKAIOTCS, €CIIM TaHHBIN TOBap MOJIEKUT cepTU(UKAIMKN Ha 00s3aTesibHOM ocHOBe. Ecnu
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y uMmmoprepa He Oyner cepruuKaTa Ha TOBAp, 3TO 3HAYUTEIBHO YCIOXHUT TaMO>KEHHOE
o(OpMIICHHE U PeaTH3aIHi0 IPOIYKIUH.

[Ipomykius,, s KOTOpO cepTHUdHKanMs o0s3aTesibHA, MEPEYHCICHa B CIHCKE
MPWIOKECHUST K mocTaHoBiIeHW0 Ne 51, Jlng Toro dYTOOBI ONpPENCNIUTh, HY)KHA JIU
cepTudUKaIMs HIMIIOPTUPYEMOU TPOTYKIIUH, CICAYET:

—IpPOBECTH aHAJIM3 CTAaHJAPTOB, YKa3aHHBIX B IIEPEUYHE, OTHOCHUTEIIBHO BHJIOB
MPOAYKIIUU, HA KOTOPBIE OHU PACTIPOCTPAHSIOTCS,

—cBeputbed ¢ kogamu TH BOJI.

NMriopTHas TPOYKIMS HE TIOUICKUT CEPTU(UKAIINN COOTBETCTBUS:

—OBIBIIIas B OKCIUTyaTaIlMU, 38 HEKOTOPHIM UCKITIOYCHUEM;

—BBO3UMas JIsl XpaHEHUsI, IePepabOTKU UJTH C IENIbI0 €€ YHUUTOXKCHHUS;

—MaTepHuabl, ChIpbe U KOMIUIEKTYIOITUE U3/ICTTHUS;

—00pa3Ibl, SKCIIOHATHI BBICTABOK M PEKJIAMHBIC MaTEpPHAIIBI U JP.

OO6s13aTennbHOM cepTU(UKALUK TOJUIeKaT OeI0pyCcCKHe U UMIIOPTHBIE TOBAphl, BCETO B
nepeuHe 6osee 60 rpymni TOBapoB, BKIIIOYAs:

—TIPOJIOBOJILCTBEHHBIE M HETIPO0BOJILCTBEHHBIE U3/ICIHS;

—aJIKOTOJIbHYIO U TabauHyI0 MPOAYKIHIO;

—OpyxHue;

—000pyI0BaHuUE;

—¥ MHOT'O€ JIPyro€ COTJIaCHO MEPEYHI0 B MPHJIOKEHNUHU K TOCTAHOBJICHUIO.

B Pecniy6nuke benapych crimcok ToBapoB, MOJICKAIINX 00s13aTEIBRHON cepTUhUKAIIIT
PEryinspHO OOHOBIIAETCS U TOTIOJIHSIETCS.

B Pecnyonuku benmapych Ha maHHBIE MOMEHT nelicTByeT HarmoHanbHas cuctema
noarBepxkaeHus cootBercTBus (manee HCIIC), a Takke BbIJaHHBIE TIO €IWHON (dopme
ceprudukarel TamoxenHoro Coro3a. MHOcTpaHHBIE cepTU(HUKATHI CIAEAYyeT mepeodOopPMIIATH
Ha ceptudukarsl HCIIC Pecny6nuku bemapycs B cootrBerctBum ¢ TKIT 5.1.02-2011 pa3gen 6
«OCHOBHBIC TIOJIOKEHUS». JJIs1 TOTO YTO OBI MPU3HATH WHOCTPAHHBIN CepTU(UKAT BBITAHHBIN
MOJ 3TUA0N CHCTeM cepTHU(HUKAIUMU UHBIX TOCYJapCTB, K KOTOPBIM Oblia MpUCOECIUHEHA
PecniyOnuka bemapyce u  Obulo  3aKiIIOUEHO — corjlalieHue OOOIOJHOM  MPU3HAHUU
ceptudukaroB coorBeTcTBUs TamoxenHoro Coro3a.

OaHuM #3 TPUOPUTETHBIX HampaBleHU nesTenbHOocTH Pecnybnuku benapych
SBJIIETCA ydacTHe B paboTe YHUBEPCAIBHBIX W CHEHUATU3UPOBAHHBIX, MEKIYHAPOIHBIX U
pPErHOoHANbHBIX OpraHU3aluii, HHTErPAMOHHBIX 00BEAUHEHUH.

PerynupoBanue HeTapuHbIX OTrpaHHMYEHHUN BO BHeEIIHEW Toprosie PecrmyOnuku
benapycr mpoucxoautr B pamkax uHTerpannoHHoro oobemuHenuss EADC. B EADC mnog
HeTapu(PHBIM pEryJIupoBaHHEM MOHUMAIOT METOJ] TOCYJapCTBEHHOTO PEryJlIupOBaHUS
BHEIITHEH TOPrOBIM TOBApaMH, OCYILECTBISEMBbI MyTEM BBEACHUS KOJMYECTBEHHBIX U UHBIX
3anpeToB M orpaHuueHui. B pamkax (yHKIHOHHMpOBaHMS BHYTpeHHEro pbiHKa Coro3a BO
B3aMMHOM TOProBIIEé TOBapaMU TOCYJapCTBa-WICHbl HE NPUMEHSIOT Mepbl HeTapudHOro
perynupoBanusi. B Toproie ¢ Tperbumu crpaHamMu COIO30M Ha OCHOBE MPHUHIIMIIOB
TJIACHOCTH U HE TUCKPUMHHALIUU MPUMEHSIOTCS TaKhue Mepbl HeTapu(HOTO peryaupoBaHMUs,
KaK:

—3arpeT BBO3a U (W) BBIBO3a TOBApPOB;

—KOJIMYECTBEHHBIE OTPAHUYEHUS BBO3a U (MJIM) BBIBO3a TOBAPOB;

—HUCKJIIOUYUTEIHHOE MPABO HA IKCTIOPT U (WJIK) UMIIOPT TOBAPOB;

—JIMIEH3UpOBaHKe (HaOI0eHNE) SKCIopTa U (M) UMIOPTa TOBAPOB;

—pa3pelInTeNbHbIN MOPSI0K BBO3a U (HUJIH) BEIBO3a TOBAPOB.
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Pemenus o BBeneHUM, NPUMEHEHUHU, NPOJJIEHUM U OTMEHE Mep npuHumarorcs EOK.
[opsinok u cmydan npuMeneHust Coro30M Mep HeTapu(HOTO PEryIUpPOBAHUsS OINPECIICHBI B
IIpunoxxenun Ne 7 k Jorosopy. Ilpmioxenne Ne 7 k JloroBopy o EADC Takxke
IpelycMaTpuBaeT Ajsl TOCyJapcTBa-4ieHa BO3MOKHOCTh BBECTH B OJJHOCTOPOHHEM HOPSIKE
Mepbl, 3aTParMBaoIlM€ BHEUIHIOI TOPIOBIIO TOBapaMM M HE HOCSIIME 3KOHOMHYECKOTO
XapakTepa B Cilydae, €CIU II0 UTOTaM PacCMOTPEHHUS] COOTBETCTBYIOIIETO IPENTIOKEHUS
na"Horo rocyaapcrsa Komuccueit (e 6osee 30 1Hel ¢ 1aThl OCTYIUIEHUS NIPEAIOKEHNUS) HE
IIPUHATO PEIICHHE O BBEICHUU BPEMEHHBIX MEP Ha €JUHOW TaMOKEHHOW Tepputopuu. Ilpu
9TOM TaKWe BPEMEHHBIE MEPHI JICHCTBYIOT HE OoJiee 6 MecsIIeB ¢ AaThl uX BBeaeHus [11].

Jis  pasButus EBpasuiickoro coro3a HEOOXOAUMO CHATHE WM  CMSTYEHUE
orpanuueHuil. VMeHHO 53ToMy M mpu3BaHO cojeiicTBoBaTh «CoriameHnue TIocyaapcTB
EBpa3uiickoro 3KOHOMHYECKOTO CO03a 00 YCTpaHEHUH TEXHUYECKUX OaphepoOB B TOProBIIE
co crpaHamu CHI, He SBIAIOIIMMUCS 4WIEHaMU COI03a», KOTOpOE ObUIO MOANMCAHO
PecniyOnukoit benapycs, Pecnybnmukoit Kazaxctam u Poccuiickoit ®denepanueit eme B
nexabpe 2012 r. B Mockse u Bcrynusiuee B cuiy 19 mapta 2015 r. [lo3gHee k cornameHuio
MIPUCOEANHWIACH APDMEHUS.

Opnako, HEOOXOAMMO OTMETHTh, BHYTPU COI03a MHOTO HETapU(HBIX OapbepoB, HET
€IMHOIr0 OpraHa BETEPUHAPHOTO U (PUTOCAHUTAPHOIO HAA30pa, PAaBHO KaK U B3aUMHOIO
MpU3HaHUS CcepTU(UKATOB (YTO NPUBOAUT K TOPrOBBIM BOIIHAM Hamoao0He 3amnperoB
MpOIyKIMU Oenopycckoi mumieBoi npomsbinuienHocTH) [11]. Takum oOpasom, Pecnybnuka
benapycs, sBussice uneHom EADC, mocTeneHHO MPOXOAWUT CTYNEHU Bce 0Oojiee KeCTKOM
UMHTErpaluy MO psAy HamnpaBieHUI, B TOM 4HCJE Kacarolleicsi BOMPOCOB HeTapudHOro
perynupoBanus. IIponcxogutr HenpepbsBHOE COBEPIIEHCTBOBAHME HOPMATHBHO-IIPABOBOU
6a3el B pamkax EADC. OnHako, yCHIMBArOIascs SKOHOMHUYECKas rio0amu3aius 3acTaBlseT
rocyJapcTBa CTpeMMTENbHEE CO3JaBaTh €IUHOOOpa3Hble IpaBWila  PEryIMPOBaHUSA
9KOHOMMYECKHUX OTHOLIECHUM.

Cucrema Texaudeckoro perymupoBanns EADC chopmupoBana Ha 0aze HAITMOHAIBHBIX
CTaHJApTOB U TEXHUYECKUX PErIaMeHTOB TaMOXEHHOro cor3a U EAMHOTO 35KOHOMHYECKOTO
IIPOCTPAaHCTBA W OCHOBaHa Ha MNpUHOUNAX MEeXIyHapoJHOW  OpraHu3auuu o
crangaptuzanuu (MCO), 4Tto cOOTBETCTBYET TpPeOOBaHMSIM COIVIACOBAHUS M YHU(UKALUU
cranfaptuzauuu npoaykuuu (ycayr) BTO u oOycioBiuBaeT ee CX0XKECTb € CHCTEMOMH
TEXHUUYECKOTO PETYJIMPOBAHUA U CTaHAapTU3alMK EBporenckoro corosa.

B pamkax unenctBa B EADC PecnyOnmukoit benmapych NpuHATBI 0053aTeIbCTBA I10
HAJHALMOHAIBHOMY TEXHUYECKOMY pPETYJIHPOBAaHUIO, HO C YY4E€TOM HAlMOHAJIBHBIX
UHTEPECOB. B TeopeTnyeckoM IUIaHe CO3JAHHME €IMHOI0 YKOHOMUYECKOTO IPOCTPAHCTBA B
paMKax SKOHOMHMYECKOIO COr03a IpeAroyiaraeT CcBOOOJHOE IIepeMEeleHHe TOBAapOB B
IPAaHUIIAX HMHTErPalMOHHOTO MPOCTPAHCTBA M (OPMHUPOBAHME E€AMHOTO pPBIHKA TOBAPOB,
ycIyr, KanuTala M TpyaoBblx pecypcoB. CormacHo J[lorosopy o EADC, B pamkax
(YHKIMOHMPOBAHUS BHYTPEHHEIO pPbhIHKA BO B3aUMHOM TOProBJI€ TOBapaMH IoOCyAapcTBa-
YjieHbl HE HPUMEHSIOT Mepbl HETApU(PHOIO PEeryaupoBaHMs, 3a MCKIOYEHUEM CIIydacs,
MPeAYyCMOTPEHHBIX CT. 28 1 51.

B EADC co3nan HagHanMoHaNbHBIA oprad — EBpa3uiickas 5KOHOMHUYECKasi KOMUCCHUS
(EDK), koropas aelcTByeT B mpejaenax HNOJHOMOYMH, MPeAyCMOTpeHHBIX JloroBopoM u
MEXJIyHapOJAHBIMH COrJIalleHusiMM B pamkax Coro3a ¥ B 00JACTM  TEXHMYECKOTO
perynupoBanus. CoaeiicTBUe POBEACHUIO COTJIAaCOBAHHOMN MOJIMTHKH B cepe 3aluThl IpaB
noTpeduTeneil COI3HBIX CTpaH ocyllecTBisseT KOHCynbTaTHMBHBIH KOMHTET MO BOIPOCaM
3alIUTHI NIpaB noTpeduTeneit rocynapets — wieHoB EADC.
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Cucrema Texuuueckoro perynupoBanus EADC co3pgaHa Ha OCHOBE HAIlMOHAIBHBIX
CTaH/apPTOB U BBEJICHUS TEXHUUYECKUX perjamMeHToB peuieHussMu Coro3a. OHM IpeICTaBISIIOT
co0oi HaJHAIMOHAIFHOE 3aKOHOIATENILCTBO, IPUMEHUMOE BO BCEX TOCYIAapCTBaX-wieHaX, U
He TpeOyIOT MHTETPALMHU B HAITMOHAIBHBIE 3aKOHOAATEIbCTRA.

B cr. 52 JloroBopa o EADC cka3aHo, 4TO rocyaapcTBa-ujeHbl 00€CIeUHBAIOT
oOpamieHne MpoayKIuH, yAOBIETBOPSIONIEH 3alipocaM TeXHHUECKUX periamenToB Coro3a Ha
CBOEW TeppuTopuH, 0O€3 TpEeabsIBICHUS JOMOJHUTEIBHBIX TpeOOBaHUI K Held u 0e3
MIPOBEJICHUS JONOJHUTENBHBIX IPOLEAYP OLEHKHU COOTBETCTBUSI.

Texamueckue pernamentsl B EADC wim HanmoHanbHBIE 00s3aTeNbHBIE TpeOOBaHUS
NEUCTBYIOT TOJBKO B OTHOIIEHWHM KOHKPETHOTO BHJAA TMPOAYKIHMH, BKIOYEHHOH B
yTBepKAaeMbld EBpa3uiickoll 3KOHOMHMYECKOW KOMHCCHEW €IUHBbIM IepedeHb. ToBap
UCKJIIOYaeTCs U3 HEero ¢ JaThbl BCTYIJICHUS B CHJIYy PErjaMeHTOB BO BCEX TOCYylIapcTBaxX —
yieHax Corosa.

Takum oOpa3om, obecrieueHne eIMHbBIX TeXperaaMmeHToB Ha npoctpanctBe CHI' kpaiine
HeoOxouMo. Ho 3TOT mporiecc OCNOXKHSAETCS pa3auuyveM HallMOHAJIbHBIX 3aKOHO/ATENbCTB
rocynapcts — yuactTHukoB CHI' B nanHoii cepe. BaxkHbIM 1m1arom Ha myTd K rapMOHHU3aLUU
CUCTEM TEXHUYECKOTO PEryIMpOBaHUs cTano noanucanue B utoHe 2013 r. Memopanayma
Mexay EBpa3uilckoll SKOHOMHUYECKOW KOMHUCCHMEN M MEXrocylnapCTBEHHBIM COBETOM IIO
cTaHzapTuzanuu, merposioruu u ceprtudukanuu (MI'C) o coTpyaHuuecTBe B 001acTH
CTaHApTU3AIUH.

I[To mannemm EDK, ¢ 2011 r. B EBpa3uiickoM 3KOHOMHYECKOM COKO3€ MPHUHATO 39
TEXHUYECKUX periaMeHtoB, 1o 2019 r. mnanupyercss moarotoButh emie okosio 20. Jlns
KQKIOTO M3 HUX YCTAHABIIMBAIOTCS CBOM IIEPEXOAHBIE NEPHUOMABI, KOTOPbIE MOTYT JUIMTHCS
HECKOJIBKO JIET M 3aBEPIINTHCS B pa3HOE BpeMs. VX menp — miaBHas ajanTanus y4aCTHUKOB
PBIHKA K HOBBIM TpeOOBaHUAM 0€30MaCHOCTU MPOAYKIMU U CBS3aHHBIX C ATUM IPOIIECCOB —
OT IPOU3BOJICTBA J0 yTUIU3anuu [9].

OmHuM W3 HOCIEOHUX HM3MEHEHUUM B 3akoHomaTenbcTBe cTano Pemrenue Kosmerun
EBpazwuiickoii sxkoHOoMuueckor komuccuu oT 10 ampens 2018 r. N 51 «O06 yrBepkaeHUH
Ilopsinka mpenacTaBiaeHUsl MPEeIBApUTENIbHOW HH(OpMalMK O TOBapax, MpeanojaraéMbIX K
BBO3Y Ha TaMOXXEHHYI0 TEppUTOpPHI0 EBpa3snMiiCKOro 3KOHOMHYECKOIO COK03a BOIHBIM
TPAHCIIOPTOM.

Paznnuus B OEHCTBYIOIMX CTaHAApPTaxX HA TOBapbl M YCIYI'M SBIISAIOTCS CEPHE3HBIM
TEXHUYECKUM OapbepoM BO B3aMMHOW TOProBj€ CTpaH-y4acTHHL. B cBA3M C 3TUM B
HoroBope o EADC mnpenycMoTpeHbl pa3paboTka W TNPUMEHEHHE MEXTOCYIapCTBEHHBIX
CTaHJApTOB, & TAKXKE UX FAPMOHU3ALNS ¢ MEXYHAPOJAHBIMU U PETHOHAIBHBIMHU.

OcHOBHBIMU TIpoLieAypaMu cOOTBETCTBUs U cepTudukanuun EADC sBisercs KOHTPOIIb
KayecTBa U 0e30MacHOCTH MPOJYKLUU Ha OCHOBE €€ IMPOBEPKH OTHOCUTEIBHO TEXHUYECKHX
perjiaMeHTOB, CTaHJIApTOB KayecTBa M YCIOBHUH €€ H3rOTOBICHMS O€3 IpeabsBIICHUS
00s13aTesIbHBIX TpeOOBaHUN O CTpaHe MPOUCXOXKAECHUS K ChIPbIO, MaTepUallaM U CPeJCTBAM
Ipou3BoACTBA. VIHBIMM C€J0BaMH, KOHTPOJIMPYIOTCS YCJIOBHMSI U COOTBETCTBHE TEXHOJIOTUM
BBIITYCKA, CHCTEMa KayecTBa MEHEKMEHTA, HO HET JKECTKHUX YCJIOBHHM K COCTaBy CpEACTB
IIPOU3BOJICTBA, MIPU ITOM 00sI3aTEILHO COOTBETCTBHE CTaHIApTaM KauecTBa U 0€30MacHOCTH
OPOAYKIIMM Kak HUTOroBoro pesynabrara. CraHmapTel, o0s3aTelabHble TpeOOBaHMS
TEXHUYECKOTO perjaMeHTa W Ipoleaypa ycTaHoBIeHHMs cooTBercTBus MM EADC He
pacrpoCTpaHsIOTCS Ha BBHIOOP HCTOYHHUKOB IPOU3BOJACTBA 10 KPUTEPUIO CTPAHBI
MIPOUCXOXKICHUS, YTO CHUMAeT 0053aTesIbCTBA C MPOU3BOAUTENS CTPOrO OTPaHUYMBATHCS
PECYPCHOM, TEXHOJIOTMUECKOW U TEXHUYECKOM 0a3bl CTpaH-y4aCTHHII.
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Pemenuto stoii mpobiemsl Oyner crnocoOcTBoBaTh GopmupoBanue B pamkax EADC
WHCTUTYTOB TMPOBEPKH COOTBETCTBUS M CEPTU(PHKALMU, TMPOMICTIINX aKKPEIUTALHIO.
[Ipu3Hanue Takux J1a0OpPaTOpPUil M LIEHTPOB CO3JaCT OCHOBY JUIsl B3aMMHOIO JIOBEPUS U
CHUMET TexHuuyeckue Oapbeppl 1o Bceil Tepputopuu Coro3a Uil IPOU3BOAUTENEH.
ObecnieueHnio (PyHKIIMOHUPOBAHMS €IMHOTO PhIHKA OyJIeT crnocoOCTBOBATH NPUMEHEHHE B
MapKupoBke mnpoaykuuu Ha Tteppuropun EADC enuHoro 3Haka oOpaiieHuss — 3HaKa
EBpasuiickoro cootBerctBusi «KEAC» (Eurasian conformity).

CoracHo, CTaTUCTUYECKUM JJaHHBIM ['0Cy1apCcTBEHHOTO KOMHUTETA 10 CTaHIapTHU3aLUU
Pecniyonuku benapych, EnunbIl peecTp COCTOMT U3 HAIMOHATBHBIX YacTel, popmupoBaHue
Y BEJIEHHUE KOTOPBIX 00€CIeUnBAIOT YIIOJHOMOYEHHBIE OpraHbl rocyaapcTs — wieHoB EADC.
B EnuHbli peecTp BKIIIOYAIOTCS CBEIEHUS O BBIJIAHHBIX CEPTH(PHUKATAX COOTBETCTBHUS U
3aperuCTPUPOBAHHBIX JIEKJIAPALUAX O COOTBETCTBUH MPOIYKIMH TPEOOBAHUSIM TEXHUUYECKUX
pernameHToB  EBpa3uiickoro 3KOHOMHYECKOTO  €O103a  (TEXHHYECKHX PpErJIaMEHTOB
TamokeHHOTO CO03a), a TakkKe O CepTHU(HUKATAX COOTBETCTBHS U JACKJIApalusIX o
COOTBETCTBUU Ha MPOJYKINIO, BKIIOUEHHYIO B €IMHBIN MepeueHb NPOAYKLNHU, MOAIeKaeit
00s3aTeNIbHOMY TOJTBEPKICHUIO COOTBETCTBUS C BblJauell cepTU(UKATOB COOTBETCTBHUS U
JeKJIapaluii 0 COOTBETCTBUU O €AMHOMN dopMe.

[leprioguyecky BO3HHMKAIOIIME TOProBble KOH(IMKTBI MEXIy TOCyAapCTBaMU-
YY4aCTHUKaMHU HE TMO3BOJISIOT YTBEPKIaThb O IMOJHOM pELUIEHHH BOINPOCOB TEXHUYECKOTO
perynupoBaHus. IlpuumHamMu TOProBeIX KOHQUIMKTOB, CBSI3aHHBIX C TEXHUYECKUM
peryupoBaHUEM, SBIISIOTCS CIEIyIONIKE:

—pacxoXJeHue B OOIMX IeNsiX U BHEIIHEH MOJIMTUKE TOCYAapCTB-YJICHOB,
MPaBUTENIbCTBA KOTOPBIX TMPECIENyIOT Y3KHE HalMOHANbHbIE HMHTEPEChl, a HEe WIIYT
COTPYIHHYECTBA, YTO, B KOHEYHOM CYETEe, MOJPHIBAET OCHOBBI TECHOW SKOHOMHMYECKOMN
MHTErpalum;

—HaJIMYUe HEONPEJEIEHHOCTH B M3JI0KEHUH HEKOTOPBIX TpPeOOBaHUI TEXHUYECKUX
pernamentoB EADC. Ilpu »tom otcyrctBytor AokymeHThl EDK mo TonkoBaHuio u
Pa3bsACHEHUIO OTOBOPOK M (POPMYIUPOBOK;

—HE3aBEPIICHHOCTh (POPMHUPOBAHMSI CUCTEMBI TEXHHUYECKOTo perymupoBanusi B EADC
[6].

B ¢eBpane 2018 roma ®TC PP mnepecrama npuHHUMATh TOKYMEHTBI 00 OIICHKE
COOTBETCTBUS MPOAYKIIMH TPEOOBAHUSAM €IMHBIX TEXHUYECKHUX PErjiaMeHTOB TaMOKEHHOTO
COI03a, BBIJIaHHBIE M 3aperucTpupoBaHHbIE paHee B Apmenuu, bemapycu, Kazaxcrane u
Keipreizcrane, npu TaMOKEHHOM JIEKJIapUPOBAaHUM TOBApOB MPHU MEPECEUCHUU TaMOKEHHOU
rpanuipl Poccun. B nHauanme mag 2018 r. I'occranmapt benapycu 3asBun, uro ®TC PO
HapylmaeT JOTOBOPEHHOCTHU, U OTMETWI, uTo npoekT peuieHuss Cosera EDK ot 28 ampens
2017 r. mo HaHHOMY BOIIPOCY «HE MO3BOJIAET OMEPATHUBHO PEIINTHh BOSHUKIIYIO MPOOIEMY»
[2;9; 11].

Ha 3acemanuu Cosera EDK 17 mas 2018 r. ObUIO HPHUHATO pEHICHHE O TOM, YTO
TaMO>KEHHbIE OpraHbl cTpaH EBpa3uiickoro SKOHOMHUYECKOTO COI03a «IOJIKHBI 00ecrieYnBaTh
NPUHATHE EJUHBIX JOKYMEHTOB 00 OIIEHKE COOTBETCTBHS, KOTOPHIC BbIIAaHBI B JIOOBIX
rocynapctBax EADC, u Bbimyck B oOpaiieHue Ha Tepputoputo Coro3a TOBapOB TPETbUX
CTPaH C TAKUMHU JOKYMEHTAMM.

OpHOl M3 NPENNOCHUIOK CIIOKMBIIEHCS CUTYallMU IOCIYKUJIO OTCYTCTBHE €IUHOU
0a3bl JTaHHBIX, 0€3 KOTOpOl HEBO3MOXXHO AaBTOMATHYECKH IPOBEPUTH MOJUIMHHOCTh
ceptu(ukaTtoB, BbIJAaHHBIX B cTpaHax EADC. B crioxuBmieicss cutyalud KOMIIAHUU
BBIHYXJICHBI TOJATBEPKIATh JOKYMEHTHI, a 3TO JIOTIOJHUTENIbHbIC BPEMEHHbBIE U (PMHAHCOBHIE
noTepu. MHOTHE WHOCTpaHHbIE KOMIAHHWH MOJydaloT cepTudukatel B bemapycu, a He B
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Poccuun, moromy uto «3mech KauecTBeHHee M Jemesiie». [lmoc B Poccum mo HEKOTOpBIM
TOBapaM He OBLJIO AaKKpPeAUTOBAaHHBIX Jaboparopwii. [lodTOMy mNpHXOAWUIOCH €XaTh B
Kazaxcran [9].

Pemenne ®TC, npunsroe B ¢eBpane 2018 r. mepexkpousio pbiHOK. CloxKHUBIIAsICS
CUTyalusi NpUHYXKJajla UMIOpPTEpoB M usroroputreneil crpan EADC k mpoxoxAeHUIO
MpOIIeAYp OIEHKU COOTBETCTBUA B opraHax mo ceprudukanuu Poccun u, COOTBETCTBEHHO,
OTKa3zy OT YCJIyr opraHoB mo ceptudukanuu apyrux crtpan EADC. Ho BoT kauecTBO
BBIJTAHHBIX POCCUICKUX CEpTU(PHUKATOB MOCTAaBUIIMU 1101 coMHeHue B benapycu

Pemuth cnoxupiyrocs npodiaemMy MOKET efuHasi 0a3a JaHHBIX PEeecTpa CTpPaH COI03a.
Ho xorna 6yzaer co3znan Takoil peectp — He sicHO. Ceifuac eJUHbIN peecTp cepTU(UKaTOB €CTh
Ha ypoBHe EODOK, HO komMuccHs HE HECET OTBETCTBEHHOCTH 3a IMOJHOTY W JIOCTOBEPHOCTH
naHHbIX B HeM. [lo cmoBam nipeacraButens EDK, equnas cuctema, BO3MOXKHO, CO BpEMEHEM
OyneT co3aHa.

C nmpobiieMaMu MpHU ANEKTPOHHOM JCKIAPUPOBAHUU UMITOPTa B (heBpajie CTOIKHYIUCH
MOCTABIUKHN Pa3HBIX TOBAPOB, HO B TIEPBYIO Ouepe/b AeKTpoHUkU. Ha nmpecc-konpepenum
B MuHCKe HayalbHUK OTJENa rOCYAapCTBEHHOTO HaJa30pa U KoHTpoJia ['occtanmapra WUroph
Byccenp 3asBui1, 4TO B pe3yabTaTe IPOBEPOK B sTHBape-arpesie ObIJI0 yCTaHOBJIEHO, UTo OoJiee
60% TPOBEPEHHOW WMIIOPTHOM DIEKTPOTEXHUYECKOW TPOIYKIIMM HE COOTBETCTBYET
TpeboBaHusIM TexHU4Yeckux perimameHToB EADC. ToccraHmapToM TakKe  BBIJIAHBI
MpeANUcaHusl O 3ampeTe BBO3a B CTpaHy 52 HaWMEHOBaHUN HEOE30MacHOW MPOIYKIIUH
(CBETUITPHUKH, JIAaMITBI W DJJIGKTPUYECKHE THUPISIHABI, KaOenbHas TMPOAYKIUS, CETEBBIC
3apsHble ycTpoiicTBa u Ap.). IlpekpamieHo peiictBue Ha Teppuropuu bemapycu 29
HEO0OOCHOBAHHO BBIJAHHBIX WM 3apErUCTPUPOBAHHBIX JTOKYMEHTOB O MOATBEPKICHUU
COOTBETCTBUS TaMoKeHHOro coro3 [9].

Jlyis Toro yTOOBI MEPENOMHUTh HETaTHBHYIO CUTYAIMIO C AJIEKTPOTEXHUKON Ha PBIHKE
cTpanbl, ['occTanmaproM ObUTM TOATOTOBJEHBI U  HANpaBJICHbl COOTBETCTBYIOIIHE
npenioxkenuss B CoBeT MHHHCTPOB, KOTOpbIE Y€ 0J00peHbl. B wacTHOCTH, IutaHupyeTcs
npeaycMoTpeTh B Peectpe omacHON MpOIyKIINH, 3alpeIeHHON K BBO3Y U (M) OOpaIleHUIo
Ha TeppuTopuu benapycu, 1ONOTHUTENBHBIN pa3zies, KOTOPbI OyaeT BKIO4aTh Gororpaduu
onmacHoi mnpoaykuuu. IlpennokeHo Takxke He Jomyckarb K Topram Ha «benopycckoit
YHHUBEPCAIbHOW TOBApHOM OHMpKe» MPOU3BOIAUTENEH M MOCTABIIMKOB, MPOAYKIUS KOTOPBIX
BKJIIOUEHA B JAaHHBIN peecTp; NPy HEOJHOKPATHOM (J1Ba U Oojiee pa3 B TeUEHHE KaJICHIapHOTO
rojia) BBIABJICHUU OINACHOW MPOJIYKIIMM, 3alpeliarb BBO3 BCEH MPOIYKIHH JTaHHOTO
M3roTOBUTENSA B benapych 10 yCTpaHeHUs! IPUYMH, ITOBJIEKIINX JAHHbIE HapylieHus [9].

Kpome  toro, Toccrammapr  mmaHupyer  oOpatutbcss B MUHHCTEPCTBO
QHTUMOHOTIOJILHOTO PETYJIMPOBAaHUS U TOPIOBIM C NPEITI0KEHUEM MPOBECTU Psii BCTPEY C
KPYIHEUITUMHU CETEBBIMU pUTEHJIEpaMU 3JIEKTPOTEXHUYECKON MPOAYKIUU, YTOOBI MPUHSTH
COBMECTHBIE PEUICHUSl MO 3HAYUTEIbHOMY CHI)KEHUIO HApYIIEHUH B OTHOIIEHUM JAHHBIX
U3ISIINH.

OpnnoBpemenno, B wutone 2018 1. cranmo wu3BecTHO O 3amycke EBpasuiickoit
SKOHOMHYECKON KOMHUCCHEH MHIOTHOTO MpPOEKTa CUCTeMbl HH(DOPMHpPOBAHHS CTpaH —
yuactHul] EADC o npoaykiuu, HE COOTBETCTBYIOLIEH TEXperjiamMeHTaM coro3a. B naHHbIN
MOMEHT pedb UJET 0 O€30MACHOCTHU MATH U3 HUX, 8 UMEHHO:

— HU3KOBOJIbTHOE 000PYI0BaHHE;

—TPOAYKUUS IS IET€ U MOJPOCTKOB;

—UTPYIIKY;

—KOJIECHBIE TPAHCIIOPTHBIE CPE/ICTBA;

—3JIEKTPOMArHUTHAsE COBMECTUMOCTb TOBApOB [1].
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[To manHBIM yripaBieHUs TOCYAAPCTBEHHOTO HA/A30pa 32 TEXHUYECKUMH perjiaMeHTaMu
U METPOJIOTHYECKOTro KOHTpoJsi ['occranmapra, MMEHHO 3TH TPYIIbI TOBAPOB, Yallle BCETO
GUTYpHpYIOT B peecTpe OMacHOW MPOJYKIIMH, 3alpelleHHOW K BBO3Y W peallu3alud Ha
teppuropun benapycu. B 2017 rogy opransl ['occranapra Bblaajiv NPEANMCAaHUs O 3aIpeETe
BBO3a M oOpamenus 445 HauMeHOBaHHMI omacHOW mpoaykuuu. [Ipekpamieno aeiicteue 259
cepTu(UKATOB W JCKJIApaluii O COOTBETCTBUHU. [IOMUMO 3TOr0 MMIIOPTEPHI M IPOIABIIHI
noyymiv 3,5 THICAYM PEKOMEHJAIMA 10 YCTPAHEHHIO HECOOTBETCTBUM MPOAYKIIMH TEX
perinamenTam[1].

B 2018 romy B cBsBM ¢ HEKOTOpOW JuOepann3alnuel KOHTPOJIbHO-HAI30PHOM
NESITETFHOCTH TUTAHOBBIE MPOBEPKU HE MPOBOIAMIMCH, a TOJIHKO BHEIIaHOBBIE. OTCIO/1a UTOTH
HaJ[30PHOM IeATeHOCTH BBITJISAIAT HECKOJIbKO nHavye. C Havasa roja 3arperieH BBO3 U COBIT
97 HamMeHOBaHUW OMACHOW MPOIYKIIMH, HO MPU 3TOM yxke BbimaHo 2700 pekoMeHnanui
UMIIOPTEPAM U TpoJaBliaM 00 YCTpaHCHUU HApPYIICHUN TEXPETJaMEeHTOB — B IMOJITOpa pasa
6ospie, uem B 2017 1. [1].

[To manHBIM yrpaBieHUs TOCYAAPCTBEHHOTO HAA30Pa 32 TEXHUYECKUMHU PeriiaMeHTaMu
1 METPOJIOTHYECKOr0 KOHTpoJisa ['occTanmapTa, Ha OT€UECTBEHHOM PHIHKE ObLTH OOHAPYKEHBI
VJIMHUTENN, JJIeKTpokaOenu, (¢eHbl, CBApOUYHbIE WHBEHTOPHI, CBETOIHOJHBIC JIAMIIHI,
CBETWJILHUKH, 3apsTHBIC YCTPOMCTBA, AIEKTPOTUPIISHIBI U CYIIUIKHA i1 00yBU, MPOBOAA U
Y376l B KOTOPBIX TpPH TEpErpy3kax HANPsHKEHUS B CETH MOTJIHM 3aropeThCs, YIapHTh
MOJIH30BaTENsl TOKOM WJIA CO3/IaBIM TIOMEXH JJIsi JIPYrUX OBITOBBIX AJIEKTpONpuOOpoB. B
JNETCKUX KadeJsix, MOMAaBIIUX B TOJIe 3PEHHS] OPraHOB TOCHAA30pa, — AUAMETPHI KPETUICHUM
OBLITM 3aHW)KCHBI, PACCTOSHUE OT CHUICHBS JI0 TIEPEKIAJUHBI — C OTKJIOHEHUSIMH OT HOPM.
[IpencraBnsieTcs, 4To B CJIOXKHUBIICHCS CUTyalluM, OJHOW W3 JIEUCTBEHHBIX MEp CTAHET
CO3/IJaHNe MHTETPUPOBAHHOW MHPopManroHHON cucteMbl EADC. 3amyck MHTETpupOBaHHOU
MH(OPMALIMOHHONW CHCTEMbI MO3BOJIUT €€ YYaCTHUKAM B PEXKUME pPEabHOTO BpPEMEHU
0oOMEHHBAThCA pe3ylbTaTaMHd MPOBEPOK W MOHMUTOPHUHIOB. W omacHas mOpoaykiusi, He
COOTBETCTBYIOIIAs] TPEOOBAHUSM TEXPETIAMEHTOB, KOTOPYIO OOHapyKaT B Kakoul-1mbo u3
CTpaH co0I03a, OydeT u3bIMaThCs U3 OOpalleHHs Ha BCEM €AWHOM HKOHOMHYECKOM
MIPOCTPAHCTBE OJAHOBPEMEHHO.

[loctenennas ynuduxaius HeTapuHBIX 6apbepoB SABISIETCA OJHON U3 BaXKHBIX 3aJ1a4 B
pamkax EADC. Kak otrmeueno B goxnane EBpaswmiickoro Oanka passutus (EABP),
HeTapuHbIe Oapbepbl CHIKAOT 3P (HEKTUBHOCTh PHIHKA.

Takum o0Opa3om, H3-3a HEAOCTATOYHOTO PETYIMPOBAHUS PA3IUYHOIO POJia BOIPOCOB
periamMeHTaluy, a TaKkkKe CYIIeCTBOBaHUS HeTapu(HBIX OapbepoB, MO Pa3HBIM MOJCUETaM,
tepsiercst He menee 15-30% ot obmero sxcnopra ToBapos u yeayr B EADC. Tak, cormacHo
uccinenoBanuio lleHTpa HMHTErpallMOHHBIX HcclefoBaHuii EBpasuiickoro OaHka pa3BUTHSA,
OenopyccKre SKCIOPTEPHI OILICHIIIN MOTEPU OT HeTapupHBIX OaphepoB B Toprosie ¢ Poccueit
n Kazaxcranom Ha ypoBHe 15%, xazaxcraHnckue - 16% npu sxkcnopre B Poccuro u 29% npu
skcriopre B benopyccuio, a poccuiickue - okono 25% B kaxayro u3 crpad. [Ipu stom
TJIABHBIM TNPENSTCTBUEM SIBIISIOTCA KaK Pa3iWyHbIe CAHUTapHbIE U (UTOCAHUTAPHBIE MEPHI,
TEXHUUYECKHE Oapbephl B TOPTOBIIE, KBOTHI, 3aMPEThl U MEPhl KOJTMUYECTBEHHOTO KOHTPOJIS, TaK
U MEpbl LIEHOBOTO KOHTPOJIS,, HEMOCPEICTBEHHO BIIMSIONIME HAa KOHKYPEHLHMIO B paMKax
coro3a [2].

YcTrpanenue 6apbepoB HAa OCHOBAaHUHM YCTAHOBIICHHUS €IMHBIX CTaHAAPTOB UMEET Pl
cepbe3HbIX Mpobnem, kak B camoM EADC, Tak u B cTpaHax-y4yacTHHKaX. Hampumep, B
PecniyOnuke benapych BO3HHMKIM CEpbe3HBIE TPOTHBOPEUUS B CBS3H C TPUHATHEM
TEXHUYECKUX PETIaMEHTOB, KACAIOIIMXCS JIETKOW MPOMBIIUIEHHOCTH. O0 3TOM, B 4aCTHOCTH,
CBUJCTENBCTBYET MoOJNMucaHne B cepeaune ¢espans 2015 1. VYkaza mnpesujpeHTa o
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MIPUOCTAHOBIICHUH JI0 WIOHS ACWUCTBHUS HpeAplayliero Ykaza ot 9 ¢espanst «O mepax mo
00eCIeUYeHNI0 TOCYIapCTBEHHOTO KOHTpOJIA (Haa3opa) 3a coOmojaeHueM TpeOoBaHUI
TEXHUYECKUX PETJIAMEHTOBY», COIVIACHO KOTOPOMY OIIpENeNslach FOCYAApCTBEHHAs CUCTEMA
KOHTPOJISL HaJ COOIOIEHUEM TPeOOBAaHMI TEXHUYECKUX PETJIAMEHTOB HA MOTPEOUTEITHCKOM
peiHKEe pecryOnukud. OTMEHEHHBIH yKa3 BBOJWI aJMHHHCTPATHBHYIO OTBETCTBEHHOCTH
FOPUIMYECKUX JIUI] U WHIAUBUIYATbHBIX MPEIIpPUHUMATEICH 32 HEUCTIOJTHEHUE TEXHUUYECKUX
perjaMeHToB, a TaKKe 3a HApyLIEHUs MpaBWil U Ipoueayp 00sf3aTeIbHOrO MOATBEPKACHUS
COOTBETCTBUS MPOYKIIMU TPEOOBAHUSAM JaHHBIX JOKYMEHTOB.

JlanHble Mepbl ObUIM OPUHATHI B CBSI3U C HECIOCOOHOCTHIO OM3HEC-co00IecTBa
Peciyonuku  bBemapych (B mepByro ouepenb, MEIKUX W CPEIHUX NpearpuHUMATENCH)
pabotath B HOBBIX YCHOBUsAX. OCOOCHHO TIOCI€ BBEACHHMS B CTpaHE TEXHUYECKOTO
pernamenTa «O 0€30MaCHOCTH MPOAYKIUU JIETKON MPOMBIIUIEHHOCTHY», YKa3 B MOJJIEPKKY
koTtoporo Bcrynui B aedictBue 1 wurons 2014 r. CornacHo eMmy, BCe WHAMBHUAYaJbHBIE
MPEANPUHUMATENH JIOJKHBI UMETh CePTU(UKATHI COOTBETCTBUS HA BBO3UMBIEC B PECITYOIUKY
TOBaphl, KOTOPBIE MPETYCMOTPEHBI TexHHueckuM periameHToM EADC. Onmnako AaHHBIA
JOKYMEHT BBI3BAJ BOJIHY HETOJIOBAHUS CpeA TpearpuHUMATENeH, KOTopble (HaKTHIECKH
0OBSBUIM BOWHY UYMHOBHUKAM: HayaJUCh 3a0acTOBKH, >KaJoObl, HEBBIXOABI Ha padoTy,
HEBBIIJIaTa HAJIOTOB, 3aKPBITHE PHIHKOB U TIpouee [4].

Crout ormetuts, yTo B EADC BCe emie CcylecTBYOT HEpEUIEHHbIE BOIIPOCHI, KOTOPbIE
TpeOYIOT MPUCTATHLHOTO BHUMAaHUS, YTOOBI YYaCTHHUKHA OOBEIMHEHUS] MOTJH PACIHIUPHUTH
PBIHKU COBITA U MIPUBJIEYH HA CBOIO CTOPOHY TPEThU CTPAHBI.

Takum 00pa3oM, MOKHO ClIeNaTh CIeAYIOIINE BBIBOIbIL:

1) Ha coBpemenHoM »stale B pamMkax EADC MOXHO  YHH(PHIIHPOBATH
3aKOHOJATENBCTBO, PEryaupyloliee BOMpPOChl HeTapudHoro perynupoBanHus. K momeHTy
cozmanusas TC B crpaHax-ydacTHUIAx JaeiictBoBasio okojo 400 wmep HerapudHOro
pEerylnupoBaHusl MO OTHOIICHHUIO TOBAapOB, MPOU3BEAEHHBIX 3a MpeeaMU HAIMOHAJIBHBIX
rpanuil. 3a Bpems cymectBoBanus TC ObUTIO COTIIACOBAHO CHATHE 4yTh OoJiee 60 u3 HUX (T.e.
okoJio 15%). JIns ycTpaneHus: TpyAHOCTEH MO BBEACHUIO TEXHUUECKHUX PETIAMEHTOB CIIeIyeT
CO37aTh €MHBIN OpPraH Mo CepTH(PHUKAIUU.

2) B cuiy TOro, 4ro (UTOCAaHMTAPHBIA KOHTPOJIb KayecTBA IMPOJYKTOB MUTAHUS
OCTaBJICH Ha HAI[MOHAJIBFHOM YpOBHE, a He mepemaH Ha ypoBeHb EADC, coxpansercs
BO3MOXHOCTb JJIs1 BBEJICHHUSI HOBBIX MEP HETapU(PHOTO PEryIHpOBaHUS.

3) Ha coBpeMeHHOM 3Tare MPOCISKUBAIOTCS TCHICHIIUH B YCTPAHEHUH TEXHUYECKUX
0apbepoB B TOPrOBJIE, B CO3JaHUHU ONArompHATHBIX YCJIOBHH BeneHus OusHeca. EADC yxke
CO3/aeT eIMHYI0 HOPMATUBHO-TIPABOBYIO 0a3y B 001aCTU TEXHUYECKOT'O PEryIUupOBaHUs, UTO
MO3BOJISIET YMEHBIIUTH YUCIIO TPUMEHEHUS TEXHUYECKUX OTPAHUYCHUH U YIIYUIIUTh YCIOBHS
TOPrOBIIM Ha Tepputopuu EBpasuiickoro 5KOHOMHYECKOTO COI03a.

4) B nensx manpHEWIeld rapMOHHU3AIMU B Chepe TEXHUYECKOTO PEryJUpOBaHUs Ha
tepputopun  EADC ¢ wmexayHapoaHolt mnpaktukod, ctpansl EADC B BbIpaboTKe
COOCTBEHHBIX CTaHJAPTOB JOJDKHBI OMUPATHCS HA MHPOBOM OMBIT M y4acTBOBaTh B paboTe
MEXAYHAPOIHBIX OpraHu3allnil, 3aHUMAIOIIHUXCS pa3pabOTKON CTaHIapPTOB.

[IpencraBisieTcs, 4TO ¢ y4E€TOM OIBITA PA3BUTHUSL CHCTEM CEePTHUQPHUKAINN HUMIIOPTHOMN
npoaykiun EC u EADC, B Pecnybnuke benapych nenecooOpa3HO: COBEpIIEHCTBOBAThH
3aKOHOJATEeNbHBIE M HOPMATHBHO-TIPABOBBIE OCHOBBI B OOJACTH OILIEHKH COOTBETCTBHS;
rapMOHM3UpOBaTh MpaBuia HalmoHanbHONW CHCTEMBI TOJATBEPKIACHUS COOTBETCTBHUS U
CucTeMbl aKKpeIUTaIMU C €BPOMEUCKUMH U MEKAYHAPOIHBIMU TPEOOBAHUSAMU; PACIIUPSITH
COTPYIHHYECTBO C 3apyOeKHBIMU OpTraHMU3AIMSIMH B BOMPOCaX OIICHKH COOTBETCTBUS U
cepTu(UKAIMKU UMIIOPTHOM MPOAYKINH; YAENISATh 0CO00€ BHUMaHHUE BOMIPOCAM BHEAPEHUS U
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cepTH(HKAIMA CUCTEM MEHEIKMEHTa Ha OCHOBE MEXKIyHAapOJHBIX CTaHJApTOB B
opranmzamusax PecnyOnuku benapych; mHunmupoBaTth (opmupoBanue B pamkax EADC
WHCTUTYTOB TMPOBEPKH COOTBETCTBHSI M CEepTH(PUKALMHK, NPOIIEAIINX aKKPEAUTAIHIO;
aKTUBU3UPOBaTh pabOTy IO BHEAPEHUIO €AMHON 0a3bl naHHBIX peectpa cTpaH EADC (B
JAHHBI MOMEHT €JJMHBIA peecTp cepTH(HUKATOB AeHcTBYeT Ha ypoBHe EDK, HO KOMuUccus He
HECET OTBETCTBEHHOCTh 3a IIOJHOTY M JIOCTOBEPHOCTh JaHHBIX B HEM); 3aKOHOJATEJILHO
3alpeTuTh K Topram Ha «bernopycckoil yHuBepcaabHON TOBapHOI OMpIKe» MPOU3BOAUTENCH U
IIOCTABILMKOB, IPOAYKLIMSA KOTOPBIX BKIItOUeHa B «Peectp omacHol npoaykuuu Pecrny6nuku
benapyce», a mpu HEOJHOKpaTHOM (IBa M Ooiee pa3 B TEUYEHHE KaJICHIAPHOTO TOJa)
BBISIBJIEHUH OIACHOM MPOJTyKINH, 3alpeliaTh BBO3 BCEH MPOIYKIIMU JAHHOTO U3TOTOBUTENS B
benapych 10 ycTpaHeHus PUYMH, TOBJIEKIIUX JaHHbIE HAPYILICHUS.

Coznanue cucteMbl TEXHUYECKOTO peryinupoBaHus B EBpa3zniickoM 3KOHOMUYECKOM
COI03€ HE 3aBEepIICHO, M JUld BKIIOYEHHMs B 3TOT mpouecc PecnyOnuke benapycs
MpEICTaBIsIeTCsl  HEOOXOAMMBIM:  NpPUHUMAaTh AaKTHMBHOE  ydacTHe B pa3palboTke
NOKyMeHTanbHOW ©Oa3bl B pamkax EADC; wucnonp3oBaTh MOTEHLIMAT TEXHUYECKOTO
perynupoBanusi Coro3a JJis TOBBIIIEHHUS KaueCcTBA >KM3HM HACEJIEHWS U YPOBHS pa3BUTHUS
BHelHeN Toproeinu benapycu; ycwinTh paboTy HO CONPSHKEHUI0 HOPM TEXHUYECKOTO
pPErylIUpoBaHUSl Ha IOCTCOBETCKOM IPOCTPAHCTBE;, COBEPIICHCTBOBATH HAIIMOHAIBHYIO
CUCTEMY TEXHHYECKOTO pEeryJlnpoBaHUsl, TapMOHU3allMs HAIMOHAJIBHBIX CTAaHAAPTOB C
MEeXAYHapOJAHBIMU; Pa3BUBaTh MH(GOPMUPOBAHHE CYOBEKTOB OTEYECTBEHHOIO OH3Heca 00
M3MEHEHHUSX B CUCTEME TEXHUUECKOTo peryaupoBanus. Bee atu mepsl OynyT cnocoOCTBOBATh
MUHUMU3ALUM HeTapu(HBIX OapbepoB M CO3JaHHUIO OJaronmpUATHBIX YCJIOBHM BeICHUS
ToproBiu benapycu co ctpanamu — unenamu EADC.
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1 B benapycu 3ampemnieHbl BBO3 M COBIT 97 HaMMEHOBAHHWI OINACHOW TPOIYKIUU //
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https://www.sb.by/articles/v-belarusi-zapreshcheny-vvoz-i-sbyt-97-naimenovaniy-opasnoy-
produktsii.html - JTata nocryma: 12.07.2019.
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U TEpPCHEeKTUBBI pPa3BUTHSA: MaTepuanbl V  MeXIyHapoJHOW HAyYHO-TIPAKTUYECKOM
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Curnuk JI.C., n.e.H.,, npodecop, JoHeubkuii HamioHanpHUI yHIBepcUTET iMeHi Bacums
Cryca
IHBECTHHIﬁHE 3ABE3IIEYEHHS ITPOLECIB TEXHIYHOI'O
OHOBJIEHHS BUPOBHHUIITBA: 3APYBI)KHUU JOCBIA TA
YKPAIHA

PosrisiHyTo  TEOpeTHYHI aCMEeKTH EKOHOMIYHOI JIOIUTBHOCTI IHBECTYBaHHS B
oOiagHaHHS 711 OHOBJICHHS BHUPOOHHWITBA Ta iX MpakTHYHE 3Ha4YeHHA. OXapaKkTepu30BaHO
MaKpOEKOHOMIYHY CUTYallll0 B YKpaiHi, CTPYKTYpY KalliTaJbHUX IHBECTULIN 3a JpKepesiaMu
(¢iHaHCYBAaHHS 1 BUJIaMU aKTUBIB, CydaCHUH CTaH 1HBECTYBaHHS B OCHOBHI 3acO0M, poJib 1
MPU3HAYEHHS aMOpTHU3alil y BIATBOPEHHI Ta OHOBJIEHHI OCHOBHMX 3ac00iB. Bkazano Ha
MOXJIMBICTh 3aCTOCYBaHHSl 3apyODKHOTO JIOCBIAY (IHAHCYBaHHSI TPOLECIB OHOBJICHHS
BUpPOOHUIITBA Yepe3 3HMKKHU 3 MOJATKy Ha MPUOYTOK MiJNPUEMCTBA, J03BUI Ha CTBOPEHHS
($oHIB crienianbHOTO MPU3HAYEHHS sl (PIHAHCYBAHHS IHBECTULIITHUX IPOrpaM, M0JaTKOBUN
IHBECTUIIIMHUI KPEUT, MPUCKOPEHY aMOPTHU3AIIIIO.

3po6sieH0 BUCHOBOK, IIO JUIsl MaKCHMI3allii BUKOPUCTaHHS aMOPTH3aLIIfHOTO pecypcy
Ha TOTpeOM OHOBJICHHS OCHOBHMX 3aCO0IB HEOOXITHO 3AIMCHUTH BIAMOBITHE HOPMATHBHO-
MIpaBOBE PEryNIOBaHHs B YKpaiHi.

Knrwouoei cnoea: xanitanbHi IHBECTHIIII, BITTBOPEHHS Ta OHOBJICHHS] OCHOBHHUX 3aCO0iB,
amMopTu3allis, aMOPTU3aLlliiHI BiJpaxyBaHHS.

CoiTHuk JI.C.
MHBECTUIHUMOHHOE OBECIIEYEHME IMPOLHECCOB
TEXHUYECKOI'O OBHOBJIEHUSA ITPOU3BOJACTBA:
3APYBEKHBIN ONIBIT U YKPANHA

PaccmMoTpensl  TeopeTHdecKHe€ ~ acleKThl ~ SKOHOMHYECKOW  IIeJ1Ieco00pa3HOCTH
WHBECTUPOBAHUSA B 00OpylOBaHHE jsi OOHOBJICHUS MPOU3BOJCTBA U HMX IPAKTUUYECKOE
3HaueHue. OXapaKTepu30BaHO MAaKPOIKOHOMHYECKYIO CHUTYallMl0 B YKpauHe, CTPYKTYpY
KalUTaJdbHBIX MHBECTHLIMA 1O MCTOYHHMKAM (UHAHCUPOBAHMS U BUJOB AaKTHBOB,
COBPEMEHHOE COCTOSIHUE WHBECTHPOBAHHUS B OCHOBHBIE CpPEICTBA, POJb W Ha3HAUYCHUE
aMOpTU3allMd B BOCIPOU3BOJCTBE U OOHOBJICHHMM OCHOBHBIX CpPEJICTB. YKa3aHO Ha
BO3MOXHOCTh  HCIIOJIb30BAaHUSI  3apYOEKHOTO  ONbITa  (UHAHCUPOBAHUS  IMPOIIECCOB
OOHOBJICHHS TPOM3BOJCTBA IIYTEM HCIOJIb30BaHUS CKHUJIOK C Hajora Ha NpuObLIb
NpEeNNpUsITHs, pa3pelieHuss co3AaHus (OHAOB cCHelHa3HAYeHUs [Uis (DUHAHCHPOBAHUS
WHBECTUIIMOHHBIX TPOTpaMM, HaJOrOBOIO HWHBECTUIMOHHOTO KpEAWTa, YCKOPEHHOU
aMOpTHU3aIUH.

Cnenan BBIBOA O TOM, YTO AJIi MaKCUMHU3ALMU HMCHOJIb30BAaHUS aMOPTH3AIOHHOTO
pecypca Ha TOTPEOHOCTH OOHOBJIEHMSI OCHOBHBIX CPEACTB HEOOXOJHWMO OCYIIECTBHTH B
YkpanHe cOOTBETCTBYIOIIIEe HOPMATUBHO-TIPABOBOE PEryIMPOBaHHE.

Kniouesvie cnoea: xanutaabHBIH WHBECTHIIMM, BOCIPOM3BOJACTBO M OOHOBIEHHE
OCHOBHBIX CPEJICTB, aMOPTH3AIUs, AMOPTU3AIIIOHHBIE OTUHCIICHHUSL.
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Sytnyk L.
INVESTMENT SUPPORT OF TECHNICAL RENEWAL OF

PRODUCTION PROCESSES: FOREIGN EXPERIENCE AND UKRAINE

Theoretical aspects of economic expediency of investment in equipment for production
renewal and its practical significance are considered. The macroeconomic situation in
Ukraine, Structure of capital investments by the sources of funding and types of assets,
current state of investment in fixed assets, the role and purpose of depreciation in the
reproduction and updating of fixed assets are described. The possibility to use foreign
experience in financing production renewal processes by using discounts from the income tax
of the enterprise, permission to create funds of special forces to finance investment programs,
tax investment credit is indicated, accelerated depreciation.

It has been concluded that to maximize the use of the depreciation source for the needs
of asset renewal it is necessary to implement appropriate regulatory and legal regulation in
Ukraine.

Keywords: capital investments, reproduction and renewal of fixed assets, depreciation,
depreciation charges.

AKTyaJIbHicTh i MOCTaHOBKA NMpodaeMHu. MakpoeKOHOMIUHA CUTYallisl B YKpaiHi He €
crabuibHOM0O. Ilicna maainag BBII y 2014-2016 pokax i1 Bucokux TemmiB iH}usauii y 2014-
2015 poxax crocTepiraloThbCsi HHU3bKI TEMIIM BIIHOBJIEHHS eKoHOMIkH y 2017-2018 poxax
(tabm. 1). [Ipu ipoMy BiICYTHE 3pOCTaHHS MMPOMHUCIIOBOTO BUpOoOHMIITBA. YacTka ep:kaBHOTO
6opry no BBII nemo 3uusunacs y 2018 p., ane 3HaX0auThCS Ha KPUTUYHO BHCOKOMY PiBHI.
XpOHIYHMH Bifi’€MHHI OajaHC 30BHINIHBOI TOPTIBIIl TOBapaMu Ta Mociayramu Ykpaiau y 2018
porti, 3Benenuii 3 nedinurom y 8,8 mupa. monapis CIHIA, mo € TOKa3HUKOM HECTaOUIBbHOCTI
(hiHaHCOBO-IHBECTUIIIMHOT CHCTEMH Ta Hee(EKTUBHOCTI pedhopMm.

Tabauus 1
JInHamika MOKa3HUKIB JIEP/KABHOI0 i TAPAHTOBAHOIO JE€P:KaBOI0 OOPry

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

BBII Ykpainu, mnpa gon CILIA 136,4 | 163,1 | 175,8 | 183,3 | 131,8 | 90,6 | 93,3 | 95,3 | 130,8

PeanvHe 3pocranHs mnpomwucinoBoro | 11,2 | 7,6 -0,5 -4,3 -10,7 | -13 2,4 -0,1 | -2,2
BUPOOHUIITBA, %o

HepxaBHuii i rapadroanuii | 39,7 | 54,3 | 59,2 (645 | 730 |698 | 655|763 | 771
neprkaBoto oopr, mapa gon. CIIA

JepxaBHuiA i rapanrosanuii | 39,9 | 36,4 | 36,7 | 39,9 (694 | 791 |81 73,1 | 60,9
neprkaBoto oopr, % no BBII

Canpno ToproBoro Oamancy, mupn. | -3,9 -10,1 | -14,4 | -15,6 | -4,6 -1,7 | -55 | -2,6 | -8,8
non. CIHIA

Taduamisa B Yipaini, % 9,1 46 -0,2 0,5 249 | 433 | 12,4 | 13,7 | 9,8

[TogonanHsT KpU30BUX SBWIN, 3a0e3MEUYeHHS CTAaOUIbHOTO EKOHOMIYHOTO 3POCTaHHS
BHMara€e MacimTaOHOTO TEXHIYHOTO OHOBJICHHS BUPOOHUIITBA. ¥Y3aralbHEHHS CTATHCTUKH IO
OaraTbox KpaiHax MoOKa3ye, 0 3pocTaHHs yacTku iHBectuliii y BBII nwa 1 B.m. cmpuse
30UTBIIEHHIO TEMITIB €KOHOMIYHOTO 3pocTanHs Ha 0,2 B.II., 3aifHATOCTI — HA 0,3 1 CKOpOUEHHS
il — Ha 1 B.1. [1, ¢.58].

B Vkpaini obcsr [111 mae cTiiiky TeHaeHIIiI0 A0 cKopodyeHHs (Tabm. 2) [2].
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Komtn B VYkpainy HagxonmaTs 3 HailOuibm momynspHux odmopHux ueHtpiB (Kimp,
Benuka bpuranis, Himepnanau), SKuM BiIJarOTh NEpeBary BITYM3HAHI Mmignpuemii. 3
ypaxyBaHHAM peanbHOCTI HanxopkeHs 111 y 2-2,3 pa3u meHme Bin odiiiiHUX MOKa3HUKIB.
3apaz 0,7-1,5% Bin BBII, mo 3Ha4HO MEHIIE MOKA3HHUKIB B KpaiHaX, IO PO3BUBAIOTHCS, JIE
[Tl axymymroroteess Ha piBHI 3-12% Bim BBII [3]. 3akopaoHHi pkepena 1HBECTHIIHHOTO
OHOBJICHHS TEXHOJIOTiH B YKpaiHi He MarOTh CYTTEBOTO 3HAYCHHSI.

Tabnuys 2
InBecTuuii B ekoHoMmini Ykpainu 3a 2010-2018 poku

2010 | 2015 |2016 |2017 |2018

Mopiuni [T, mapa. pon. CIIA 6,5 3,0 3,4 2,3 3,16

Bincorok III 1o BBIT Ykpainu, % 4,2 3,4 3,5 2,4 2,5

KamiranpHi iHBecTHIli y BITUM3HSHY eKkoHOMIKy, | 0,158 0,251 0,326 0,413 0,526
MJIpI. TPH

Jorcepeno: [2]

VYkpaiHa 3a pOKM HE3aJIEKHOCTI MPOBOJWIA PErPECHBHY IMONITUKY pYHHYBaHHSA
BJIACHOTO TEXHOJIOTTYHOTO MOTEHLIANy 1 MepeTBopuiacs Ha 1HBECTOPA 3axiIHOTO CBITY Y
BUIJISI/II OaraToMUIbSpAHOTO HENErajbHOro BHBO3Y Kamitaimy. OJHOYacHO 31 CKOPOYEHHSIM
00csATiB 1HBECTYBaHHS CTPYKTypa HampsIMiB 1IHBECTYBAaHHS 3a BUIAMH aKTUBIB 3aJIUIIAETHCS
He3MmiHHOIO (OymiBHUIITBO y 2018 p. -38,2%, mammnau, obmangnanus - 36,2%, TpaHCHOPT -
13,1%), mo CBIAYUTH NP0 3BY)KEHE BIJHOBIICHHS BUPOOHHIITBA Ha 3acTapiliil TeXHIUHIH
OCHOBI 1 JIecsiTa YaCTHHA KaIMITAIbHUX IHBECTHIIIM MPHUIaae Ha KaTaTbHUA PEMOHT.

3HauHl Temnu 1HQIAI, BIACYTHICTh €QEKTUBHOI CHCTEMH OC3MEYHOTO BEICHHS
Oi3HeCcy, HEpO3BHUHEHICTh (iHAHCOBOTO 1 (OHIOBOTO PHHKIB OOYMOBIIOIOTh HEBEITUKHI
PO3MIp KaliTaJbHUX IHBECTHUIIIHA Y BITYN3HIHY €KOHOMIKY.

Ile mpu3BOAMTH 1O CTapiHHS 1 3HOIIEHHS OCHOBHUX 3ac00iB Ta iHGPACTPYKTYpH
VYkpainu. CTymniHe 3HOCY OCHOBHHX 3aco0iB y 2018 p. cranoButh 60,6% mo YkpaiHi, a B
MIPOMHUCIIOBOCTI 66,4%. 3arpo3iuBa 3HOLIEHICTh OOJNAaTHAHHS y MMOCTauYaHHI €JIEKTPOCHEeprii,
razy, nmapu — 73,7%; TEIIOBUX, KaHAT3AI[IWHUX, BOJOMOCTaYalbHUX Mepex — 77,4%.
3pocraroua KUIbKICTh TEXHOTCHHHMX KaTacTpo(d BimOyBaeThCs 3a HECHPHATIMBOI Tapu(pHOT
MOJITHKKA  JIep)KaBH B yMOBax OOMEXKEHOCTI (DIHAHCOBHUX pEeCypCiB  MICIIEBOTO
CaMOBpSITyBaHHS JUIsl IHBECTHUIIIN B IHPpacTpyKTypy. Y 3B 53Ky 3 IUM Y HayKOBiH JliTepaTypi
MMOCUJIMBCS IHTEpPEC 0 BUSBJICHHS POJII aMOPTHU3allii SK BJIACHOTO pecypcy (iHAaHCYBaHHS
BIITBOPEHHS Ta OHOBJICHHSI OCHOBHHX 3aCO01B.

[MutanHsM poni amopTu3alii 3 MO3WIIl aMOPTH3AIIMHOI MOJITUKH, OOIPYHTYBAaHHS
MOXKBABJICHHA  1HBeCcTULIHHUX mnpoueciB mnpucBsyeHo mnpaui C.Kadku, JI.JIazebHuK,
M.MorwunoBoi, B.Octposeubkoro, JI.TpauoBoi, H.IlIBenps [4-8]. Opnak mnpono3uiii
H.llIBeus, M.MorunoBoi moa0 3amnpoBaJKEHHS B TOCIIOJIAPCHKY MPAKTUKY KEPOBAHOI
aMopTH3allii Ta arpecHMBHOI aMOPTH3alIdHOI IOJITUKA IS aKTHBI3allii 1HHOBAIIMHHUX
MPOLIECiB HE BUPIIATh MPoOIEeMy OHOBIIEHHSI OCHOBHHUX 3aC001B.

[Tonemika 3 mpuBOAY MPHUPOAM aMopTu3alii BeAeTbes 3 cepeauHu XIX cT. PizHwmii
MepeKyia]y TEepPMiHY 3akiiaB /Bl KOHIEMNIl aMopTH3allii OCHOBHHMX 3ac00iB: E€KOHOMIUHY
(BuTpaTHy) Ta (iHaHcoBy. B VYkpaiHi B Oyxraarepcbkux 1 MOJAaTKOBUX HOPMAaTHUBHHUX
JOKYMEHTaX Ha 3aKOHOJIaBUOMY pIBHI 3aKpIIUIEHO €KOHOMIYHY KOHIIETILIII0 aMOPTHU3aLlii, SKa
HE TPYHTYETHCS Ha MOTpedax BIATBOPEHHS OCHOBHOTO KamiTaly, a € KOMIIEHCAIlI€I0 paHilie
3MIIICHEHUX BKJIaJE€Hb B 00 €KTH, L0 aMOPTU3YIOThcA. 3 1992 p., KOJIM NPUIIUHUIN CBOIO
YUHHICTh 3aKOHO/IaBUYO-HOPMATHBHI aKTH PAISHCHKHX YaciB 1[0/I0 MEXaHI3My BUKOPHUCTAHHS
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aMOpTHU3aLIMHUX BiIpaxyBaHb, amMopTH3alidHUN (HoHI HE (QOpPMYyeEThCS 1 HE € BIACHUM
JoKepenioM (piHAHCYBaHHSI IHBECTHINIA. SIK HACHIJOK, TPOIIOBHN TOTIK, SKAW HAJXOIUTh
MIAMPUEMCTBAM Y BUTJISAAI aMOpTH3allii OCHOBHHMX 3aco0iB, He HaOWpae ITbOBUX
iHBecTUIifHNX o3Hak. I[luToma Bara aMmopTH3aliiHUX BigpaxyBaHb Yy JDKepenax
¢dinaHcyBaHHA KamitanbHUX iHBecThuid 3a 2011-2017 pp. y cepennpomy cranoButh 11,4%
(Tabm. 3).

Tabnuys 3

Kamniraapni inBecTHuil y npoMuc/IoBicTh 32 TxkepesaMu (piHaHCYBaHHS
3a 2011-2018 poknu

Poxn
2011 2015 2016 2017 2018
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Yceboro 259932,3 100 251154 100 326164 100 4128127 100 526341,8 100
y TOMY 4YHUCII 32
paxyHOK:
KOLITIB JI€PYKABHOTO
6IOH)KeTy 18394,6 7,1 6114,5 2,4 7468,9 2,3 143246 3,5 21036,7 4,0
KOITIB MiCIIEBUX
OIOKETIB 8801,3 34 12423,2 5 23225,1 71 38175,9 9,2 45743,1 8,7
BJIACHHUX KOILTIB
MIAPUEMCTB 1
opraHi3aui171 152279 58,6 169258 67,4| 226398,9 69,4 288644,2 69,9 375309,1 |713
3 HUX aMOPTH3alliHUX
Bi,[[paxyBaHB 26175,7 10,1 33987,8 14 36055,8 11,0 42519,7 10,3
KpeauTiB OaHKIB Ta
IHIIUX [O3UK 423244 16,3 18299,5 7,3 23249,5 7,1 21826,9 53 35299,8 6,7
IHIINX HKEpes
(biHaHCyBaHH}I 21272,6 13,7 45059,2 17,9 45821,3 14,1 49841,1 12,1 48953,1 9,3

[ToBHa iH(oOpMaIss PO BUKOPUCTAHHA B YKpaiHi amMOpTHU3alliiHUX BiIpaxyBaHb B
omneparniiHii a00 I1HBECTHIIHHIA ISJILHOCTI MIANPUEMCTB € HeBimoMmoro. [limmpuemcTBa
MOXYTh iX BUTpadaTd Ha MOTOBHEHHS OOOpPOTHHX KOIITIB abo Buiaydatw 3 oOiry. Illopiuni
cTaTucTU4Hi OroneTeHi Jlep:kaBHOI ciy:xOu ctatucTuk Ykpainu «OCcHOBHI 3ac00u YKpaiHu»
HaJaoTh iH(GOpMAII0 Mpo aMOpTH3allilo (3HOC) OCHOBHHX 3acO0iB 3a pIK Yy BapTICHOMY
Bumipi. B cepeanbomy 3a 2011-2017pp. obcsr amopTu3aiii OCHOBHUX 3aco0iB y 6 pa3is
MEPEBUIIUB OOCAT KamiTaJbHUX IHBECTHUIIIHA, NMPOQIHAHCOBAHUX 3a PaxXyHOK aMOpTH3aIil
(rabm. 4). Ane BiACyTHE Jep)KaBHE CTATHCTHYHE CIIOCTEPEXKEHHS MPO OCBOEHHS
MIANPUEMCTBAMH KalliTaJIbHUX IHBECTHULIIN 3a paXyHOK CyM aMOpTH3allii.

Merta cratTi - BUSBUTH T€OPETUYHI aCTIEKTH €KOHOMIYHO1 JIOIUTLHOCTI IHBECTYBAHHS B
oOnmasHaHHsA [ OHOBIEHHS BHPOOHMIITBA Ta OLIHUTH MOXIUBICTh 3aCTOCYBaHHS
3apyOiKHOTO JOCBiny (hiHaHCOBOTO 3abe3meueHHs MPOIIECiB BIATBOPEHHS Ta OHOBICHHS
OCHOBHHX 3ac00iB.

OcHoBHuii 3micT. CTBOpEHHS HOBHX OCHOBHUX BHPOOHMUYUX (OHIIB MUIIXOM
KaliTalbHUX BKJIAJIEHb, TEXHIYHE OHOBIIEHHS BHUPOOHHUIITBA BITHOCITHCS O YHUCIA
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HAMCKJIQAHIINX €KOHOMIYHHMX 3aBJaHb. Y HHX HEpeIUTiTaloThCsA 1 CIIpHI HMUTAaHHS Teopii
e(EeKTUBHOCTI KalliTaJIbHUX BKJIAJCHb, BUSBJICHHS IPU3HAYCHHS Ta pOJIi aMOpTU3aLil,
HapaxyBaHHS ¥ BHUKOPHCTAHHS aMOPTU3aIllii, MPOOIEMHU TEXHIYHOI MOJITUKH, 1 3aBJaHHS
PO3MOALTY KaliTaTbHUX BKIIA/ICHB, @ TAKOXK PECYpPCiB 3a JBOMA HAMpsIMaMH — Ha PO3IIUPEHHS
1 OHOBJICHHSI BHPOOHUYOTO amapary.

Taonuysn 4

IMoka3HuKku aMopTHU3aLii 0CHOBHHUX 32c00iB i KaniTajabHUX IHBeCTHUILi,
npodiHaHCOBaHNX 3a PAXYHOK aMOPTH3alliiiHUX BiipaxyBaHb, B Y KpaiHi

Poxn
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AMopTH3aIlis OCHOBHUX
3ac00iB 3a piK 118994,1|100| 146582,1{100({185718,6/100 [165064,6| 100 [199760,9 |100| 271805,5/100| 243939,7 | 100

KarmiTaneHi iHBECTHIIII,
npodiHaHCOBaHi 3a
PaxyHOK

aMOPTH3aLI HHUX
BiJJpaxyBaHb 26175,7 | 22| 25799,9 |17,6| 27654,2 14,9 | 25851,8 |15,7| 33987,8 | 17| 36055,8|13,3| 42519,7 | 17,2

Bayrpimai Gormm (HopMyrOThCS 3a pPaxXyHOK TPOIIOBHX IOTOKIB Bil MOTOYHOT
MIITPUEMHHUIIBKOT JISUTBHOCTI, @ TaKOX IMPOJaKy YAaCTUHU aKTUBIB. BHYTpIilIHINA TpOIIOBHI
MOTIK OOYHCIIOETBCA K TPUOYTOK TICHS  ONMOJATKYyBaHHS IUTIOC aMOPTHU3AIIiHI
BipaxyBaHHs. HeTTro TpomoBuii MOTIK CTAaHOBUTh Ty YAaCTHHY MPUOYTKY pa3oMm 3
HapaxoBaHOIO aMOPTHU3AIlI€I0, sIKa HAITPABJISE€THLCS HA IHBECTHUIIII Ta IIOTIOBHEHHS PE3€PBIB.

[TigmpuemcTBO OyaB-siK0i (popMu BiracHOCTI hopMye CBOI TpoIIOBl GOHIN 332 PAXYHOK
BHYTPIIIHIX 1 30BHINIHIX Kepen. Pyx ¢oHmiB BigOuBaeTbcst y (iHAHCOBOMY TOKYMEHTI
«3MiHa ¢iHaHCOBOI Mo3uIiiy. CxeMy pyxy (GOHIIB 1 MEPETBOPEHHS iX B JDKEpesia MOKPUTTS
BUTPAT IiIPUEMCTBA MIPEJCTABICHO HA pHC. 1.

oxepena Bukopucranus
IDKEDEIT
[IpubyTok micns Bunaua nuBinennis
OIOIaTKVBAaHHSA \ AT
H _ I'poroBi motoku I
HBECTHUIIIT B
cacos! MOTOYHHUX P E
HaIXOIDKCHHS R OCHOBHHM KariTai
v
[Iponax akTuBiB Brytpimsi Gponan IaBectuwii B 000-
®oHaM, 1m0 DPOTHMH KaIriTan
Hogi mo3ukwn :b‘ 3oBHimHI GoHIN 3HaXOIAThCS B
O3IIOPS K EHHI
NN Pedonnysanms
Hosuit criaueHuii 0OpriB i CrIIaYeHOT0
warmiTan Karirany

Pucynok 1 - Pyx ¢onaiB i neperBopeHHs iX B JzKepesia NOKPUTTSI BUTPAT MiANPHEMCTBA
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[TommoBHEHHsST BHYTPIIHIX (OHIIB 32 PaXyHOK MPOJaXy aKTHBIB Ma€ €Mi30JUYHUM,
BUIAAKOBUH XapakTep. 30BHIMIHI (POHHU MIANPHUEMCTBO OTPUMYE HMUIAXOM:

1) mo3uku (BUIycKy oOJiraiiif, OTpUMaHHs CyOCH/Iii B KPEAUTHUX OpTaHi3allisx);

2) 30UTBIICHHS CIJIAYEHOTO KaIliTally, TOOTO KamiTaxy BIACHHKIB.

@®oHau, 10 3HAXOIATHCS B PONOPSKEHHI TIAPHEMCTBA, BUKOPUCTOBYIOTHCS:

1) Ha BUTIIATY MUBIICHIB 1O aKIIisX;

2) iHBeCTHIii B OCHOBHHH Karlira,

3) iHBecTHIil B 000POTHHI KarliTal;

4) norarieHHs 60priB a00 BUKYII aKITii.

31aTHICTh MiANpUeMcTBa (QopMmyBath (OHAM 3a MOTOYHMMM ONEpaliiMU B 4Yaci
BiIIeHa Bi 1HBecTyBaHHS (oHIIB. CTBOPEHHS HOBUX KalITAIBLHUX PECYpPCIB BUMArae 4acy
1 komTiB. Ilin yac cTBOpeHHs HOBOrO KamiTajay MOTPiOHI KOWITH Ui (IHAaHCYBaHHS BUTpAT
BUpOOHUIITBA. BOHO Mae BuTpayaTu 1I KOLITH CHOTOJHI B PO3PAXyHKY Ha OTPUMAaHHS
MalOyTHIX 10XO/1B, 00YMOBJIEHUX BUKOPUCTAHHSAM KaIliTaly Juisd 30UIbLIEHHS BUPOOHUIITBA.
CyTb pillleHHs 3aBAaHHS 110 CTBOPEHHIO HOBOT'O KalliTaly — MOPIBHSAHHS BUTPAT, MOB'SI3aHUX 3
BIIMOBOIO Bijl YaCTUHHU JOXOMIB JJs (DiHAHCYBaHHS MPOEKTY MO CTBOPEHHIO KaIiTaJbHUX
aKTUBIB, KWW Oy/e 3MIMCHIOBATHUCS B TIEBHHUH TEPIOJ Yacy, 1 JOXOIIB MO 3aKIHYEHHI I[HOTO
TEPMIHY.

[IIo6 3po3ymiTH, SIK CTBOPIOIOTHCS 1 3MIHIOIOTHCA (OHIAM, HEOOXITHO IOCIIHKYBATH
BUTpATH, MOB'A3aH1 31 CTBOPEHHSM HOBOTO KarliTajiy, 1 BUTOJIM BiJl IbOro. [HBECTyBaHHS — 11€
MpoIIeC TIOTIOBHEHHST ab0 J0/JaBaHHs KamiTaabHUX (OHIIB; SBIISE COOOIO MPHUILUIMB HOBOTO
Kamitany B jAaHoMy poui. KamitanbHi ¢oHau "3HOmIyroThCcs" y BHUPOOHHMITBI 1 NMOBUHHI
3aMiHIOBaTHCS. SIKIO HOB1 MpUI0AHHS KamiTally MEHIIe, HDK (DIBUYHMN 3HOC ICHYIOUHX
KamiTalbHUX (DOHIB, IHBECTHIIIT B JAHOMY POIIi OyIyTh BUpAXaTUCS Bill’€MHOIO 1T (poTO.

[TigmpuemMcTBa 3IIMCHIOIOTH 1HBECTHIlI, OCKUIPKA HOBHH KamiTal JJ03BOJISIE iM
30UTRIITYBaTH CBOT1 IpuOyTKU. [Ipu iHBECTYBaHHI MIANPHUEMCTBO Ma€ BUPINIWTH, Yu Oyae 3a
MeBHUN Yac 30UTbIIEHHS MPUOYTKIB, MPHHECEHE IHBECTHI[ISIMU, OUIBIIIE BApTOCTI BUTpAT.
AJBTEpHATUBHOIO BapTICTIO I1HBECTYBaHHS JESKOI KUTHBKOCTI TPOIIOBUX OJMHUIL Oyre
PUHKOBHH BIZICOTOK 3 KaIliTaly, y3THH MO CyMi KOIITiB, HEOOX1THUX JIsl TPUAOAHHS HOBOTO
Karitany.

I'pannyHa HOpMa OKYMHOCTI 1HBECTHII (I) € YHUCTUM JOXOJOM B pe3yJbTaTi
IHBECTHUIII, BUPWKEHHM Yy BIACOTKaX Bil KOXXHOi JOJAaTKOBOI IHBECTOBAHOI TI'POIIOBOT
oauHMI. ['paHMYHa HOpMA OKYITHOCT1 IHBECTHUIIIM BU3HAYAETHCS BIAHIMAHHSAM 3 TPAHUYHOTO
JIOXOJy BiJl IHBECTHIlI BCIX I'PaHUYHHX BUTpAT, MOB'S3aHUX 3 IHBECTUIIISIMHU, 32 BUHATKOM
IPaHUYHUX BUTPAT 3a CTAaBKOIO BIACOTKA 3 KamiTajiy, 1 BUMIPIOE PE3yNbTaT y BICOTKAX BiJ
yCiX IHBECTOBAHUX KOIIITIB.

Pi3HMIIS MDK TPaHMYHOIO OKYITHICTIO IHBECTHIIIH I' 1 CTABKOIO MO3UKOBOTO BiICOTKA i —
IrpaHWYHA YUCTA OKYMHICTh iHBecTUIiil. J[OTH, MOKM I HEe MEHII i, MIANPHUEMCTBO MOXKeE
OTPUMYBATHU JOJIATKOBUIN MPUOYTOK.

PiBenp iHBecTHIIH, 110 MakCUMIi3ye NpHOYTOK, — II€¢ TAKUH pIBEHb, NMPH SKOMY
IpaHUYHA IX OKYIHICTh JAOPIBHIOE CTaBIll BiJICOTKA 3 Kamitayy. SIKIIO TUIBKM HiIIPUEMCTBO
MOK€ OTPUMYBATH BiJl IHBECTHULIH T'paHMYHY HOpPMY OKYMHOCTi (I) OuIbIly, HDX CTaBKa
BifcoTKa (7), MO SIKii KOIITH MOXYTh OyTH 3aiaHi (abo HaJaHi B MO3UKY), MIAMIPUEMCTBO
BUPILIUTD IJIATUTH 3a MO3UKH, 3p00IeHi 11 (piHaHCYBaHHS IHBECTHUILIH.

Binpimicte iHBeCTHINI MOBrOCTPOKOBi. [HBecTHIlli B KamiTal pO3PI3HSAIOTHCA TIO
ropu3oHTy iX 4yacy. [loBHMI TepMiH cinyXOW KaIliTaJbHUX aKTUBIB (OCHOBHHMX (OHJIB
OCHOBHOTO KalliTajly) — 1I€ YUCIIO POKIB, NMPOTATOM SKHX BOHHM OyIyTh NMPHUHOCUTH JOXOJHU
abo ckopouyBaTH BHUTpaTd. s po3paxyHKy HpUOYTKY Bif JOBrOCTPOKOBHX IHBECTHIIIN
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MIAMPUEMCTBO MOBUHHE OIIIHUTH KOPHUCHHUH TEPMIH CIIY>)KOM HOBOT'O OCHOBHOTO Kamiraniy i
po3paxyBatu J00aBKy A0 JOXOMIB BiJl KOXXHOTO POKY BUKOPHUCTaHHS OCHOBHHX (DOH/IIB.

Hexaii C — ne rpaHuyHa BapTiCTh KamiTalbHUX BKJIalIeHb, a R1 — 1e iX rpaHnyHuii
BHECOK a0o0 B 30UIbIIEHHS JOXOMAiB, a00 B CKOpPOYEHHS BHUTpAT BHpOOHUITBa (200 B
MOEJHAHHS TOTO ¥ 1HIIOT0) 710 KiHIA pOKY. | paHWYHA OKYITHICTh iHBECTHUILIH

CX(1+r1) =Ry (1)

Bupa3z (1) noka3sye OKyNHICTh IHBECTHIii y BimcoTkax (F), sika O KIHIS POKY
3abe3neunTh HapouieHHs BenuunHu C 110 Ri.

Axmo C — BapTICTh IHBECTHILIH, K1 IPUHECYTh Rj OUHUIID YUCTOTO JTOXOY B KOKHUMA
3 ] pOKIB, 1 HA HBOTO KYIYEThCS OCHOBHHH KaIliTajd i3 CTpOKOM ciyxou B N pokiB, Oymie
CIPaBEIMBO TaKe:

C= + >+t o= _
@+r) (@+r) @+r) j:1(1+r)‘.

R, R AT S
2)

[IIo6 po3paxyBaTé OKYMHICTh Oyab-sfKHX iHBecTHId, Tpeba 3Hat C 1 OIMIHUTH R
BupimmBmu piBHSHHS 100 I, OTPUMAEMO BHYTPILIHIO HOPMY OKYMHOCTI iHBecTulid. Lle
TeMIl, 3 skuM cyma C, IO TPEJCTABIIIE BUTPATH 3 IHBECTYBaHHS, MMOBUHHA 3pOCTATH, 00
3abe3neuyBatu noxoau Rj. st Bu3Ha4eHHs Toro, 4yu Oyae mpuOYTKOBHM IHBECTYBAHHS, IIsI
OKYITHICTh TIOPIBHIOETHCS 3 PHHKOBOIO CTaBKOKO BIACOTKAa 3 Kamitany. Skmo r > i,
MIIPUEMCTBO  3/IMCHIOE 1HBECTHIIl. BHYTpIIHS HOpMa OKYIMHOCTI IHBECTHIIIM Mae
TEHJICHIIII0 TIaJlaTH 3 POCTOM PO3MIpIB KOIITIB, IHBECTOBAHUX B AaHOMY potli. [TiqnpuemMcTBO
CIIOYAaTKy pOOUTH 1€ IHBECTYBAHHsS IPU HAWBHUIIIM HOPMI OKYMHOCTI. ['paHnyHa HOpMa
OKYITHOCT1 3 IHBECTOBAHOIO KamiTtaay B KOXHOMY JaHOMY pOIll Ma€ TEHICHIIIO
3MEHIITYBAaTHUCS B 3B'SI3KY 31 30UIBIICHHSAM PO3MIpiB iHBecTOBaHUX (OHMIIB. PMHKOBa cTaBka
MO3UYKOBOTO BIICOTKA € BaXJMBUM (aKTOPOM, II0 BHU3HAYAE IIHW HA IPABO BJIACHOCTI Ha
ocHOBHI (hoHau. UMM BUILlE CTaBKa MO3MYKOBOTO BIACOTKA, TUM HW)KYE€ I[iIHA OCHOBHUX
¢donni. IliHa ocHOBHUX (HOHIIB HA PUHKY 3 JIOCKOHAJIOK KOHKYPEHIIIEI0 BH3HAYAETHCS iX
TETEPITHBOI0 Ta MAHOYTHHOIO 3/IATHICTIO IPUHOCUTH JIOX1Jl, TEPMIHOM CITY)KOU 1 pUHKOBOIO
CTaBKOIO MTO3UYKOBOIO BIJICOTKA.

[Torouna BapTicTh OCHOBHUX (DOH/IB, SIK1 IPUHOCATH YUCTUH J0Xi7 Rj B pik mpoTsArom N
POKIB, Ma€ BUIJISI:

R.
V=T s
a+rY' 3)

nej=1,..n.

Ha punky kamitamy 3 JOCKOHAJIOIO KOHKYPEHIII€IO I[iHA OCHOBHMX (POHIIB MOBHUHHA
JOPIBHIOBATH iX MOTOYHIM BapTOCTi. SIKIIO pUHKOBA IiHA OCHOBHMX (DOHIIB MEHIIE, HiX
MIOTOYHA BapTICTh MaWOYTHIX MOXOMIB, MOXJIMBUX JJIS IX BJIACHHKA, TO BiA iX MOKYIKH
MOJKHA OTpUMaTu NMpuOyTok. Lle 301abIIye MONUT Ha OCHOBHI (POHAM 1 IX LIHY 0 BETUYUHH,
1110 JIOPIBHIOE 1X MOTOYHOI BApPTOCTI.

VY 0BrocTpoKOBOMY IUIaHI IliHA OCHOBHOTO KamiTaly MOBHHHA JIOPIBHIOBAaTH 1 HOTrO
MOTOYHIM BapTOCTi 1 HOro cepeHiM BUTpaTaM BHPOOHHUITBA MPH MPHUITYLIEHH], 10 KaIliTa
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MPOJIAEThCSI HA PHUHKY 3 KOHKypeHIier. SkOu 1iHa Oyiga HUXK4YE BUTPAT BHPOOHUIITBA,
BUPOOHMKH HOBHX 3aCO0IB BUPOOHHUIITBA HE 3MOINIM O MOKPHUTH AJIBTEPHATHBHOI BapTOCTI
nux nponyktiB. Ilpomosumis 3aco6iB BHpoOHHMITBAa Bhaixa O, 1 miHa 30UTBIIMIIACS.
AHaNOTiYHO, SKIIO IIiHA OLIbIIE CepeAHIX BHUTPAT, HOBI BUPOOHHKH Ha PHUHKY 3aco0iB
BUPOOHMIITBA 30UTHIIMIN O MPOTO3HUILII0 3aCO0IB BUPOOHHUIITBA, 1 B PE3YNbTaTI I[iHA HA HUX
BITAJIC.

Po3rnsiHyTi TEOpPETHYHI aCHEKTH MOCTABIICHOI MPOOJIIEMH MAlOTh MPAKTHYHE 3HAUYCHHS
IpHU BHpIMIEHHI peallbHUX 3aBjJaHb. Hampukian, mpu BHU3HAUYEHHI BapTOCTI MaifHa Ta mpu
po3paxyBaHHI amopTH3allii. [CHYIOTh KiUTbKa METOJIB OIIHKA MaiHa. Y BITYU3HSAHIA 1
3apyODKHIM MpaKTUI[l BOHU ICTOTHO pPO3pi3HAIOTHCS. B VYkpaiHi HalOUIbII MOIIMPEHUM €
MeTo/ BUTpaT. BiH sBisie co0010 OIIHKY OKpEeMHUX TPyl akTHBIB MiANPUEMCTBA (OCHOBHI
aKTUBU Ta OOOpPOTHI aKTUBM, OYHIBI, HeMaTepiadbHlI aKkTUBU Ta 1H.). [ oTpumaHHS
PUHKOBOI BapTOCTI MiAOPUEMCTBA 1ii CiIi 3MEHIIWTH HA YacTUHU nacuBy (OOprosi
3000B's13aHHs). ToOTO OLIHKAa MaiiHa JepKaBHOTO MiMPUEMCTBA a00 OKPEMHUX IHBEHTapHUX
00'eKTIB NMpPH BUKYII 3A1MCHIOETHCA IO BIAHOBHIA BapTOCTI MaiiHa 3 ypaxXyBaHHSIM HOTO
CKJIany.

[HImuMit MeToN1, MHUPOKO 3aCTOCOBYBAHUN B 3apyODKHINM MPAKTULI MPHU OILIHII BapTOCTI
MaifHa 1 BHUKOPHUCTOBYETHCS B YKpaiHI MeETOJa Kamitaiizamii 10Xomay, abo MeTon
JTUCKOHTYBaHHS mpuOyTKy. OCHOBOIO pO3paxyHKIB € JWHaMiKa pPEHTa0elbHOCTI
MIAPHEMCTBA, SIKa OOYMCITIOETHCSI HA OCHOBI JMCKOHTYBAaHHS TPOIIOBUX HAIXOIDKEHb. [Ipn
upoMy Tpeba HiBemoBaTH ¢akrop HALii. Bei qoxoau B MaiilGyTHROMY TpeOa CKOPUTYBaTH
Ha Koe(ilieHT TUCKOHTYBAaHHS 1 crneuu(iuyHl PU3UKH IHBECTHUIIH y JaHe MiJIpPUEMCTBO
(HampuKIIaa, MOJITHYHI, CKOHOMIYHI pU3UKH). SIK MPaBUIIO, TOMYCKAETHCS, IO MiAMPUEMCTBO
Oyne peiHBecTyBath HpuOyTOK. Hacmiakom OIIHKM 3a METOJIOM KarmiTamizaiii mpulOyTKy
MOXe OyTH KOPEJISIisi BAPTOCTI 00'€KTa, sika OyJia OTpMaHa METOJIOM BUTpaT.

3BepHEMOCSI 70 CBITOBOTO JOCBITy BHKOPHUCTAaHHS OCHOBHUX JKEpeNl BIACHUX
(hiHaHCOBHX PECYPCIB MIANPUEMCTB, CIIPSIMOBAHUX B OCHOBHUH Kartital.

3aranpHa CTaBKa MOJATKy HAa TNPUOYTOK Y CBITOBIM MpakTHIl i€ OJHOYACHO 3
YUCIIEHHUMU MUIbIaMH, 3a JIOTIOMOTOI0 SIKUX CTUMYJIIOIOTHCS HAyKOBO-TEXHIYHHI mporpec,
MPOBEJCHHS TPUPOJOOXOPOHHHUX 3aXOJIB, BHUPOOHUIITBO HAHOUIBIIT AeIIUTHUX BHUIIB
MPOAYKIlii, MpiOpUTETHE OYMIBHUIITBO IPOMHUCIOBHX OO'€KTIB 1 PO3BUTOK BHPOOHHIITB 3
ypaxyBaHHSM Taly3eBUX 1 perioHATbHUX 0COOINBOCTEH.

HesBaxkaroun Ha iCHYKOUI BIAMIHHOCTI B 3aCTOCYBAaHHI TOJATKOBUX CTHMYJIIB B
OKpeMHX KpaiHax, Ha0ip OCHOBHHX IOJIATKOBUX MJIbI 0OMEKEHUN HACTYITHUMH 3 HUX:

A) B3HIKKa 3 TMOJATKy Ha MNpHOYTOK MIANPUEMCTB y PO3MIpI YacTHHH iX
KaIiTaJIOBKJIaICHb B HOBE 00JIafHAHHs, BUPOOHWYE OymiBHUIITBO. 30UIBIIICHHS IHBECTHUIIIN B
OCHOBHHUH KaIliTall HEMHHYYE CYNPOBOKYETHCS HOro0 MOJEpHI3aIli€lo, YAOCKOHAJICHHSIM
TEXHOJIOTIYHUX TPOLECIB, BIPOBAKEHHSIM BHUCOKOC(PEKTUBHOTO HOBOTO OOJaJHAHHS, B
LIUIOMY CIpHUSi€ IHTEHCUBHOMY TEXHIYHOMY TMepeo30poeHHI0 BuUpoOHUITBA. [linbru 3
IHBECTHIIIA MPEACTABIAIOTHCS Y BUIIISAL "TIOJATKOBOTO IHBECTHIIMHOTO KpeauTy'". 3HMKKA
BIJHIMA€THCS (KPEAUTYETHCS) 13 CyMH OOYHMCICHOrO IMOJATKYy Ha NpUOYTOK KOoMMaHii (Ha
BIIMIHY BiJl 3BUYAHHMX 3HIKOK, IO BiIHIMAIOThCS 3 CyMU noxojiB). Taka dopma HagaHHS
MUIBIM CTBOPIOE y KOMIIAHIN 3alliKaBJIEHICTh y PO3LIMPEHHI KamiTalbHUX BKJIAJECHb B HOBI
MAIIMHU ¥ ycTaTKyBaHHS 3a paXyHOK BJIACHUX PECYPCIB.

BennuuHa iHBEeCTMLIHHOT 3HMKKM OOMEXYEThCS, SK IPaBUJIO, NMEBHOK YACTHHOIO
MOJIaTKy Ha MpHOYTOK. SIKIIO pOo3MipH 3HUKKHU MEPEBUILYIOTh JIOMYCTUMY MEXY, KOMITaHIsIM
HA/IAa€ThCS MPABO MEPEHOCUTH BIINOBIIHY YaCTUHY 3HMKKH a00 Ha 3 pokH Ha3zaj (B LIbOMY
BUIAJKYy BOHU OTPHUMYBAJIM IpaBO Ha TOBEPHEHHS YAaCTUHHM CIUIAYEHOTO IMOJATKy Ha
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npudyToK), abo Ha 15 pokiB BIepen, OTPUMYIOUM MPABO Ha BiApaxyBaHHS BIINOBIIHOT CyMHU
3 MOAaTKy Ha MaWOyTHI npuOyrok. BcTaHoBmOBaHMN pO3MIp 3HIKKH 3QJICKHUTH Bif
eKOHOMIUHO1 cutyanii B kpaini. Hanpuxmnazn, B CLIA iHBecTHLiifHA 3HM)KKA 3aCTOCOBYBAJIacs
B MiIBHIIEHHX po3Mipax (mo0 20%) B mepio €HepreTMYHoi KpU3HM Ui 3a0XOYEHHS
KaIliTaJIOBKJIaJIeHh KOMIIAHIH B yCTaTKyBaHHS, IO BHKOPHCTOBYE JEIIEBI €HEPrOHOCIi, B
eHepro3oepiraroue OOJIAJHAHHS, a TaKOXX B OONaTHAHHS, MPHU3HAYCHE JUISI 3MCHIICHHS
3a0pyIHEHHSI HABKOJIUITHBOTO CEPEeIOBUIIA;

b) nmo3Boily KOMMaHiIM CTBOPIOBAaTH 3a pPaXxyHOK 4YacTUHU MpHOYTKY (oHan
CHEUIATbHOTO TpHU3HAYeHHS s (iHaHCyBaHHS IHBECTHLIHHMX MporpaM, sKi He
oOkmagaroThesl mojgatkoMm. ILlg mimbra ocoGnuBo mMpoko 3actocoByerbes B IlBeril.
[IBenceki pipMu MarOTh MOXIMBICTH Bigkiaaaatu a0 50% mpuOyTKy B Tak 3BaH1 pe3epBHI
(dhouM MaltOyTHIX 1HBECTHUIIIN.

Komrtu, mo wampaBisitoTbess B i (OHIU, 30€piraloTbCsl y BUTISAL O€3BICOTKOBUX
BKJIaJIB B HAIIOHAJIBHOMY IIBEACHKOMY OaHKY 1 MOXKYTb BUKOPHUCTOBYBATUCS KOMIAHIAMHU 3
TI03BOJIY YpsIy JUTsl IpU0aHHs 00agHaHHs, piHaHCYBaHHS OyAIBHUIITBA, a TAKOK HAYKOBUX
JOCITIIKEHB 1 PO3POOOK.

CremianbHi  pe3epBHI  (OHIM  KOMIIaHIM, IO CTBOPIOIOTBCA 32  PaxyHOK
HEOTIOJaTKOBYBAHOTO MOJATKOM NPUOYTKY, MPaKTUKYIOThCSA 1 B SmoHii, nmpote Taki GoHIu
HOCSITh CTPOTO LUIBOBHMM 1 4aCTO THMMYAcoBHM xapakTep. Tak, SAMOHCHKUM MHiAIPUEMCTBOM
HaJaBaJIoCsl MPaBO CTBOPIOBATH creuiayibHl GoHau ans dinancyBanHs OyaiBHunTBa AEC,
PEMOHTY CYACH, METATYpPrifHOrOo 1 NeAKUX IHIMUX BUAIB oOmamHaHHsA. Kommadism —
BupoOHuKaM EOM 103Bossiocss CTBOpIOBaTH pe3epBHI (OHIM HA BUIAJOK MOMJIMBHX
¢dinancoBux BTpaT. Kommanii, mo BHUpOOJsAIOTH 3acobu mporpamHoro 3abesnedeHHs EOM,
MaJii MPaBo HAMPABISITH B pe3epBHUI QoHT 10 25% npulbyTKy.

Jlist 3HIDKKY 3 TIOJIaTKy Ha MpHOYTOK B po3Mipi 4acTHHU BUTpaT kommaHii ma HJIJIKP
HaJa€ KOMIIAHIIMIIPABO CIHCYBAaTH 3a CTATTSAMU IMOTOYHHX BHUTpPAT BUTPATH Ha HAYKOBI
JOCIIJDKEHHSI Ta EKCIIEPUMEHTalbHI PO3pOOKH, BKIIOYAIOYM BUTPATH Ha HAYKOBE
00CITyroByBaHHS 1 anaparypy. 3Ha4H1 NUIIH HajgaoThes B KaHaai — 103BOISETHCS HE TUIBKH
BIIHOCUTH JO TOTOYHUX BHUTpAT Bci BUTpatu kKommadii wa HJIJAKP, a # BimHimatm 3
BaJIOBOTO JIOXOAY IMpH BU3HAYEHHI MpUOYTKY, IO Miyisrae oOkiaaeHHio mnogatkoM, 50%
MPUPOCTY 3a3HAYEHUX BUTPAT y MOPIBHSAHHI 13 CEpeAHBOPIYHUM pPIBHEM TaKUX BUTpaT 3a
MONEepeIHI TPH POKH.

YV HiMmeuuynHi CTUMYJIOBAaHHsI IHBECTHIIIA KOMIIAHIA B YyCTAaTKYBaHHS 3I1HCHIOETHCS
yepe3 HaJaHHSA IUIbOBUX O€30IUIATHUX CYOCHIIN MiANPHEMCTBAM, IO OCBOIOKOTH HOBY
TEXHOJIOTII0; Ha/laHHs MUIBroBUX KpeauTiB gipmam (10 50% KOIWITIB, 10 BUTpAYa€e BIACHHUK
(hipMu Ha MOJIEpHI3allif0 BUpOOHHIITBA, OCBOEHHS BUITYCKY HOBHX TOBapiB, a TAKOX Y 3aX0H
II0JI0 PalliOHAILHOTO BUKOPUCTAHHS €Heprii), piuHui oOCAT MpOAaXKIB SKUX HE MEPEBUIIYE
300 mMJIH. €BpO; CTpaxyBaHHs OAHKIBCBKMX KPEJIWTIB Ha 3aKYITIBJIIFO HOBOIO OOJIagHAHHS 3a
PaxyHOK JIep>KaBHOTO OIO/IKETY.

VY neskux KpaiHaX KOMIMaHii 3a0XOYYIOTh pPO3IMIMPIOBATH MACIITa0M HayKOBHUX
JOCII/DKEHB 1 po3po00K 3a JOTIOMOTOI0 3HIKKM 3 MOAATKY Ha MPUOYTOK y PO3MIpI YaCTUHU
npupocty Butpar kommanii Ha HJJIKP. ¥V CIHA i1 fnonii 3 mojgatky Ha mpuOyTOK
nianpueMcTB BigHiMaeTsest 20%, y @panuii — 25% npupocty Butpar komnaniii Ha HIJIKP.
[IpuyoMy, B OKpeMHX KpaiHax MO-pi3HOMY BH3HAUA€TbCA IMeEpioJl MOPIBHSAHHSI — pIBEHb
MOTIepEeIHBOTO POKY, a00, HANpUKJIa/l, CEpeIHbOPIUHUI pIBEHb 3a MONEpeIHI TPH POKH.

Jlo miner BiIHOCSATHCS TaKOX MOTOYHI BUTPATH BUTPAT KOMIAHIA Ha AESIKl BHUIU
oOmagHaHHs (K TpaBUJO, 1€ O0ONaJHaHHS, SKE BUKOPUCTOBYETbCS B HAYKOBHX
JOCITIJKCHHSX ) ;
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B) oOxmamanas mpuOyTKYy MIANPUEMCTB 32 3HUKCHUMH IMOJATKOBHUMH CTaBKAMH
(3a3BHyYail 1151 MUTbra HAJAETHCS HEBEITMKUM KOMITAHISIM).

B Snonii crannaptHa craBka Ha npuOyTok — 42%, 11t HeBenukux Kommaii — 30%, a
B Amnrmi BimnoBimHo 35 1 29%, Kanami — 28 1 12%. YV CHIA ctuMyntoBaHHS HEBEIMKHX
KOMITaHIl 3TIMCHIOETHCS 32 JIOTIOMOTOI0 MUTBIOBOTO OMOJATKYBAHHS MEPIIUX 75 THUC. JOJ.
npudyTKy. [logatkoBa cTaBka Ha MpUOYTOK mignmpueMcTB 110 S0 Trc. o nopiBHIoe 15%, Ha
npudytok moHan 50 i go 70 tuc. noin. — 25%, nonax 75 tuc. non. — 34%.

Y CHIA, Kanazi, kpaiHax 3aximHoi €Bponu Ta IiHIIMX 3aCTOCOBYIOTHCS CICIIabHI
3aX0JM, IO CTUMYIIOIOTH MPHUIUIMB KaliTally B KOMIIAHii, SKi CIEeiali3ylOThCs Ha
(iHAaHCYBaHH1 HEBEIMKHUX HAYKOMICTKUX ¢ipM. Y @paHuii Aie€ 3aKoH, 10 nependayvae
3BUIBHEHHS B1A NOJAAaTKy (OHAIB, NpU3HAUYEHUX JJs pHU3UKOBOro Oi3Hecy. B Amnrmii
nependavyeHi MOAATKOBI MUIBIM BKJIQJHUKAM, $KI KYNYIOTh aklii HOBHUX BEHUYPHUX
koMmmanii. Y CHIA OyB npuilHATHIl 3aKk0H, 110 nepeadayae 3HMWKEHHA 10 20% mogaTky Ha
JOX1JT BiJ oTieparriid 1 301IbIIEHHSI KamiTaly B BEHUYPHUX IMIAMPUEMCTBOX.

B VkpaiHi 3aKOHOAABCTBOM TUIBKM JJIsi HOBOCTBOPEHHX KOOIEPATHUBIB 1 MajuX
MIANPUEMCTB NepeadaueHo 3BUIBHEHHS B MEpIIi ABa POKH poOOTH BiJ MOJATKy Ha MPUOYTOK
B TOMY BUNAJKY, K10 OuIbine 50% B cyMi BUPYUYKH BiJ] peanizaiii NpoayKIli mpumnagae Ha
Taki BHUIM JSUIBHOCTI: TepepoOKa CUTbCHKOTOCHOMAPCHKOI MPOYKIlli; OyAiBHUIITBO,
MPOBEJIEHHS PEMOHTHO-OYNIBENbHUX pPOOIT; BHPOOHUUTBO OyIIBEIbHUX MaTepialiB.
[lineroBe omongaTKyBaHHA HE TiepeadadeHe i HAyKOBO-TEXHIYHMX OpraHizaiii 1 Maiux
MIANPUEMCTB, 110 MPALOIOTh 332 TUIIOM BEHUYPHHUX (ipM, 110 3aiiMalOThCs BIIPOBAIKEHHIM
TE€XHIYHUX HOBOBBE/CHb, BUITYCKOM HOBUX BH/IIB IMPOAYKIIIT 1 HATAHHSAM HOBHUX MOCIYT.

KpimM mepepaxoBaHuX BHIIE MOJATKOBUX MUIBT, MOJATKOBA IMOJITHKA OKPEMHUX KpaiH
nepeadayae MUIbrd HE TUIBKKM Ha BUTPATH, aje 1 pe3ynbTaTH BUpOOHUITBA. Hampukian, B
SAnoHii 3 METOW MIIBHUINECHHS MPOIYKTHBHOCTI OOJaJHAHHS, OHOBJICHHS AaCOPTUMEHTY
MPOIYKIIIT 3BUIHAIOTECA Bi monaTkiB 20% mnpogaHoi mpOTAroM TPbOX POKIB MPOAYKLIT 3
MOMEHTY BIIPOBa/DKEHHsI ii y BHpoOHHUIITBO. Ille OuIbIIO0 MIpOrO JepiKaBHI 3ax0au
CTUMYJTIOBaHHS 3BEPHEHI Ha TaKy MPiOpUTETHY cdepy, Sk MareMatndHe 3ade3neueHHs EOM,
BC1 IOXOOH BiJ SIKOT He 0OKJIaJar0ThECS IO JATKOM.

Bigomi 1Ba OCHOBHHMX CHOCOOM NPHUCKOPUTH aMOPTH3allil0 OCHOBHOTO Karlirany.
[lepmmit  (IiHIAHMKA) CcMOCIO TMMOJATaE B INTYyYHOMY CKOPOYEHHI TPUBAJIOCTI TEpiojiB
aMopTH3aIlii 1 BIMOBIHO B 3aBUIIEHHI PIYHUX HOPM amopTu3arii. J{pyruii cnocid mojsrae B
TOMY, 110 0€3 CKOpPOYEHHSI BCTAHOBJIEHHX JEpPKABOK HOPMATHUBHUX TEPMIHIB CIYXOU B
MepIi pOKH aMOPTH3alliliH1 BijpaxyBaHHS MiABUIIEHI B TIOPIBHIHHI 3 PIBHOMIPHUM METOIOM
B OCHOBHOMY 32 PaXyHOK BUKOPHCTaHHS METO/IIB MPUCKOPEHOT aMOpTH3allii (KyMYIsSITUBHUH,
METO/1 3MEHIICHHS 3QJIUIIKY).

Y Oinpmiocti po3BMHEHUX KpaiH B Tid 4M iHIIINA (OpMi 3aCTOCOBYIOTHCS CHCTEMU
MIPUCKOPEHOT0 CHUCAHHS OCHOBHOTO KalliTaly, 10 JO3BOJSIOTH B MEPIi POKU CIIUCYBAaTH Ha
BUTpaTH OUIblly YacTUHY Horo BaprocTi. Hampukian, y Benukiit Bpurtanii mo3Bossuiocs
cnucyBatu B nepuuii pik 10 100% BapTocTi BUpOOHWYHMX MaIllMH 1 yCTaTKyBaHHA 1 10 25%
BapTOCTi Oy/iBeb B MEBHUX perioHax. Y dpaniii B nepmuil pik ekcruryatauii o0naaHaHHs,
mo BukopuctoByetbest B HJIJIKP, a Takox mpu3Ha4eHOTO JUIsl OUYMIIEHHS Bifl 3a0pyAHEHHS
BOJM 1 TMOBITPs, cnucyeTbcsi Ha BuTpatu 50% Moro BaptocTi. CTaBka amMoOpTHU3aLIHUX
BipaxyBaHb Ha 00JaJHAHHS Ui OXOPOHH HaBKOJHIIHBOTO cepefoBuiia B HiMeuunHi B pik
npuadaHHs ctaHoBUTH 60%, a B HacTynHi 4 poku — 10%.

VY Hali0OibII 3aBepIIEHOMY BUIJISI1 CUCTEMA MIPUCKOPEHOT aMOPTH3aLLil 3aCTOCOBYETHCS
B CHIA. ChoucanHiO mijyiirae Becb OOCAT OCHOBHOTO Kamitalxy 0e3 BHpaxyBaHHS
mikBinaniiHoi BaprocTi. [IpuckopeHiii amopTu3aimii mimisrae TUIBKM aKTHBHA YacTHUHA
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OCHOBHOTO Kamitaiy, po30uTa Ha 6 KiaciB MO BCTAaHOBJICHHUX TEpMiHAX CIYXO0H 3
BUKOPDUCTAaHHAM pI3HUX METOJIB CHNUCaHHA. BupoOuuui OyniBii 1 crnopyad MaroTh
BCTaHOBJICHUN TepMiH ciryx0m 31,5 poky 1 MOXKyTh OyTH aMOPTHU30BaHi TUIBKH 33 METOJOM
MPSIMOJTIHIHHOTO CIIMICAHHSI.

Cucrema mpHCKOPEHOT aMOpTH3allii JO3BOJISIE KOMIAHIAM y TEPIIi POKKA eKCIuTyaTarii
HOBOi TEXHIKM TpU PIBHUX YMOBax 30uIblIyBaTH cBOi (DiHAHCOBI pecypcu. 3a oOcCTaHHI
JECATUIIITTS. BUSBWIIACS TEHJCHIIS 3pOCTAaHHS YaCTKH aMOPTHU3allii B 3aralbHOMY 00Cs3i
KaIliTaJIOBKJIaJIeHh B €KOHOMIllI po3BUHEHHX KpaiH. Tak, nanpukian, B CILIA BoHa 3pocia B
cepenapomy npudm3HO 3 50-58% no 70-75% 3a ocranni 5-20 pokis, B Himeuunni — 3 30-
37% no 55-60%,8 SAnonii — 3 32-35% mo 45-50%. JlocBin 3acTOCYBaHHS CHCTEM HMPUCKOPEHOT
aMopTH3allli B MPOMUCIOBO PO3BMHEHUX KpaiHaxX MOKa3ye, M0 I[IHM Ha HOB1 IHBECTHIIIIHI
TOBapH MPAKTUIHO HE 3POCTAOTH.

BucHoBkun. VYkpaiHa TpOJOBXKYE JEMOHCTPYBAaTH CIAAHy JIHHAMIKY OCHOBHHX
MaKpOEKOHOMIYHHX MMOKAa3HUKIB 1 HECTAOUIbHICTh PO3BUTKY. Cepesnl YMHHUKIB jAecTadinizamii
(hiHaHCOBO-IHBECTUIIIMHOT CHCTEMH BHOKPEMJICHO 3acTapily TeXHIYHY 0a3y BUPOOHHIITBA,
sKa BHMara€ TE€PMIHOBOTO OHOBJIEHHS. 3a BIICYTHOCTI JIOCTaTHBOI KUIBKOCT1 (pIHAHCOBHX
pecypciB 3 JepKOIOKETy, MICIEBUX OFO/DKETIB 32 HECTHPUATINBOI Tapu(pHOI MOJITHKH
ypsALy, KOIITIB 1HO3EMHHUX IHBECTOPIB MIJBULIYETHCA POJIb 1 3HAYEHHS aMOPTU3ALIMHUX
BiJIpaxyBaHb SK JpKepesia BIacHUX pecypciB mianpuemMcTB. HapaxoBana amopru3zanis y 2011-
2018 pokax 3HAYHO IMEpeBUINyBaJla KaliTalbHI IHBECTHIlli. BincyTHICTb KOHTpoOIIO 3a
OCBOEHHSIM MIIMPUEMCTBAMU KalliTaIbHUX IHBECTHII y MPOMHUCIOBICT 32 PaxyHOK CyM
amMopTHU3allii COpUsia HU3bKIM MUTOMIN Ba3l KamiTalbHUX IHBECTHIIM, MpodiHaHCOBAHUX 3a
paxyHOK aMOPTH3AIIMHUX BiIpaxyBaHb, IO MATBEP/HKYE BIICYTHICTh IHBECTUIIMHUX O3HAK
y TPOIIOBUX aMOPTH3AIIMHUX TTOTOKAX MiITPHUEMCTBAM.

CtpykTypa KamitaJbHUX IHBECTHIlIN 3a BUJAaMH akTUBIB 3aynmmaetbes 3 2000 p. maibke
HE3MIHHOIO (OyMIBHUIITBO, MAIIMHK, 00JIaJHAHHS, TPAHCIIOPT), TOOTO BiIOYBAETHCS 3BY)KECHE
BIIHOBJICHHSI BAPOOHUIITBA HA CTApid TEXHIYHINA OCHOBI.

YeTBepTa mMpoMHUCIOBA PEBOJIIONISA 0OYMOBIIIOE IHBECTHIIT B IHTEICKTYaAIbHUHN KaItiTas
(HemaTepiaJibHi aKTUBH), 0OCATH SAKUX 3IMIIAIOTHCS MAJTHMHU.

JIoIIbHO 3acTOCYBaHHS 3apyOLKHOTO JIOCBiAy PO3BHHEHHMX KpaiH y (hiHaHCYBaHHI
MIPOLIECIB TEXHIYHOTO OHOBJICHHS BUPOOHUIITBA Y€pe3 BUKOPUCTAHHS 3HMKOK 3 MOJATKy Ha
npuOyTOK, CTBOPEHHS (DOHIIB CIEUNpPU3HAYCHHS IS (IHAHCYBAaHHS IHBECTHUIIMHHX
mporpaM, TMOJATKOBUI I1HBECTULIMHUN KpPEAUT, CHUCTEMY NPUCKOPEHOI aMOpTHU3allii.
3pocTaHHs YaCTKA aMOPTHU3allli y BaJIOBUX KaMiTAJIOBKIAACHHSIX CBIAUUTH MPO MiABUIICHHS
pOJIi BINIIKOAYBAaHHSI BUOYTTSI y BIATBOPEHHI OCHOBHOTO KamiTaiy, IO YK€ Ba)XJIHMBO IS
TEXHIYHOTO OHOBJICHHS BHUPOOHUIITBA, IHTCHCH(}IKAIlil IHBECTUIIHHOTO IPOIECY, OCKUIbKH
(aKTUYHO 3HIKYE CTUMYIU A0 PO3IIMPEHHS HOBOTO OYAIBHHUIITBA, a TUM OUIblIe — A0
3pOCTaHHs 00CSTIB HE3aBEPIICHOTO OY/iBHUIITBA.

Ilepexin Ha ¢iHAHCOBY KOHIICTIIII0 aMOpTH3alii 1 cpsMyBaHHS i Ha (QopmMyBaHHS
(hiHaHCOBOTO pe3epBy ISl MOTPed BIITBOPEHHS OCHOBHUX 3acO0iIB MOTpedye 3aKOHOJAaBUUX
3MiH y OyXTalTepChbKUX 1 MOAaTKOBUX HOPMATUBHHUX JOKYMEHTAaX.
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EKOHOMIYHUWH 3MICT 3ABOPTOBAHOCTI ITEPE]
HNOCTAYAJTBHUKAMM TA ITIIAPAJHUKAMMU B PAMKAX
NPUUHATTA YIIPABJIIHCHKUX PIINIEHD

Kpenutopcbka 3a00proBaHicTh, 30KpeMa, 3a00pTrOBaHICTh IMEpe] MOCTaYaIbHUKAMH Ta
MIJAPATHUKaMHU € BaroMOl0 CKJIaJIOBOIO TO3MKOBOTO KamiTaly SIK Jpkepena (iHaHCYBaHHS
Oyab-sikoro mianpuemcTa. EdexTuBHe ynpaBiliHHS HEIO nepeadayae onTUMIZAIliio po3MIpy 1
CTPYKTYpH, 110 HEMOXJIHUBO 0€3 YCBIIOMJIEHHS MeEHEeIKepaMU-IIPaKTUKaMH CYTHOCTI
nedininii. 3 ypaxyBaHHSM BIUTHBY KPEIUTOPCHKOT 3a00proBaHOCTI Ha (PIHAHCOBI MOKA3HUKU
cy0’eKTa rocnojaproBaHHs Ta HOro AUIOBMM IMUDK y LUIOMY, AOCTIDKEHHS il CyTHOCTI €
akTyanpHUM. JloTerep HEBUpINIEHUM 3QIMINAETHCS TUTAHHS €IHOCTI TPAKTYBaHHS
KpeAUTOPCHKOT 3a00proBaHOCTI Yy HAayKOBHUX IUCKYCISIX Ta OOJIKOBHX perjlaMeHTax, IO
HETAaTUBHO TO3HAYAETHhCS Ha €(EeKTHBHOCTI MEHEDKMEHTY Ha MIKpOpiBHI. MeToro CTarTi €
JOCTIIKEHHSI €KOHOMIYHOTO 3MICTY KPeIUTOPChKOi 3a00proBaHOCTl y poOOTax BITUM3HIHUX
BUCHHUX 1 HOPMATUBHUX pErIaMEHTaX 3 TOYKH 30py BH3HAYCHHS ii BIUIMBY Ha €(DEeKTUBHICTH
ynpaBiiHHSA. B po0oTi HagaHuil KpUTHUYHUN aHai3 Mpallb BITYM3HSHUX HAYKOBLIB II0J0
JOCIIKEHb  KPEIUTOPChKOI  3a00proBaHOCTI Ta  3/IMCHEHO TMOPIBHSUIBHUN  aHAII3
HaIllOHAJTBLHUX 1 MDKHAPOJHUX PETJIAMEHTIB II0J0 11 00MiKy. 3a pe3yabTaTaMH JIOCITIHKEHHS
imeHTu(ikoBaHa TpoOJIeMa BIACYTHOCTI €IWHOTO TPAKTYBAaHHS TOHSATTS KPEAUTOPCHKOI
3a00prOBaHOCTI Yy BITYM3HSHUX OOJIIKOBUX perjamMeHTax Sk ¢akTop, IO YTPYIHIOE
e(eKTHBHE YINpaBIiHHA pO3paxyHKaMH 13 TOCTaYaIbHUKAMH Ta MIAPSATIHUKAMHU. Takox
BHUSBJICHI Taki TMPOOJIEMHI MOMEHTH YIPABIIHHS KpPEIUTOPCHKOIO 3a00ProBaHICTIO:
BIJICYTHICTh OKPEMOTO HOPMATHBHO-TIPABOBOTO aKTy PETyJIIOBaHHS OOJIKY KPEAUTOPCHKOI
3a00proBaHocTi B YKpaiHi, po30DKHOCTI y TpakTyBaHHI TE€PMIHIB, BU3HaHHI, Kiacudikartii,
OIlIHIII 3a00ProBaHOCTI y BITYM3HAHMX Ta MDKHApOJHUX OOJIIKOBUX cTaHmaprax. s
BUpIIIEHHS 1eHTU(]IKOBaHUX TPoOJEM 3ampONOHOBAHO 3aCTOCYBaHHS MDKHAPOJIHUX
CTaHJApPTIB B SKOCTI OOOB’SI3KOBUX I BCiX CYO’€KTIB TOCHOJApIOBaHHA B YKpaiHi.
HampsimoM mopanelminx OOCTIIKEHb BH3HAUEHO MONIYK NUISXIB BJAOCKOHAJICHHS IPOLECY
YIPABIIIHHS KPEAUTOPCHKOIO 3a00pTrOBaHICTIO.

Knrouoei cnosa: xpenutopchka 3a00proBaHicTh, 3000B’sI3aHHS, YIIPABIIHCHK] PillIEHHS,
€KOHOMIYHHMH 3MICT, MOCTAYAJIbHUKHU Ta AP THUKH.

I'eanu U.T'., baomii A.B.
IKOHOMMNYECKOE COAEP KAHUME 3AJOJIPKEHHOCTHA
HNEPE/ IIOCTABUHIUKAMU U IIOAPAJUYNKAMMU B PAMKAX
MPUHSITUSA YIIPABJIEHYECKHUX PEHIEHUM

Kpeauropckas 3a0/DKEHHOCTD, B YACTHOCTH, 33JJ0JDKEHHOCTD IIE€PE] MOCTABIIMKAMU U
MOAPSAAUYUKAMU SIBJIIETCS BECOMOM COCTaBIIAIONIEH 3a€MHOIO KanuTala Kak HCTOYHMKA
¢buHaHCHUpOBaHUS JH000T0 NpeAnpuiaTUa. DPGPEKTUBHOE YIPaBICHHE HEIO MpeaycMaTpUBaeT
ONTUMH3ALMIO pa3Mepa U CTPYKTYpbl, YTO HEBO3MOXHO O€3 OCO3HaHHUs MeHeIXepamu-
MPAaKTUKaMU CyIIHOCTH AepuHUIMU. C ydyeToM BIMSHMUS KPEAUTOPCKOM 3aJ0JKEHHOCTH Ha
(uHAHCOBBIE MMOKA3aTENU MPEIIPUATHS U €ro AEJIOBOM MMHIK B IIEJIOM, MCCIEOBAHUE €€
CYLIHOCTH SIBISIETCSI aKTyaJlbHbIM. [l0 CHMX IOp HEPELIEHHBIM OCTAE€TCS BOMPOC EIUHCTBA
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TPAKTOBKU KPEIUTOPCKOM 33aJ0JDKEHHOCTH B HAYYHBIX JUCKYCCUSAX U YUETHBIX PETIaMEHTax,
YTO OTPHUIIATEIHHO CKa3bIBaeTCs Ha d3(P(PEKTUBHOCTH MEHEDKMEHTa Ha MUKpOypoBHE. Llenbio
CTaTbU  SBJSIETCSI ~ MCCIIEJJOBAHME  SKOHOMMYECKOTO  COJEp)KaHUA  KPEOUTOPCKOM
3aJI0JKEHHOCTU B Pa0OTax OTEUYECTBEHHBIX YUYEHBIX M HOPMATHUBHBIX PErJaMEHTaX C TOUYKHU
3peHHst OTpeAeICHNs ee BIUAHUS Ha 3((deKkTUBHOCTH ynpasieHus. B pabote mpemocraieH
KPUTHYECKUM aHainu3 pabOT OTEYECTBEHHBIX YYEHBIX OTHOCHTEIBHO HCCIEI0BaHUMN
KpEAUTOPCKOM 3aJJ0JDKEHHOCTH M OCYIIECTBJIEH CPaBHUTENIbHBIA aHaIN3 HAlMOHAJIBHBIX U
MEXJYyHapOAHBIX perjaMeHToB 1o ee ydery. Ilo pesyinpTaram  Hcciael0BaHUsA
UACHTU(HUIMPOBaHA TpoOIeMa OTCYTCTBHUS E€AMHOW TPAKTOBKM TOHSATHS KPEIUTOPCKOU
3aJI0JDKEHHOCTH B OTEYECTBEHHBIX YYETHBIX perjlaMeHTax Kak (axkTop, 3aTpyaHSIOIIMMA
3¢ deKTUBHOE YIpaBJIEHUE pacueTaMy C MOCTaBUIMKAMU U NMOApPsAIIUKaMU. Takke BbISIBICHbI
CIIEAYIOIIME MPOOJIEMHBIE MOMEHTBl YIPABJIEHUS KPEIUTOPCKOH  3aJ0JKEHHOCTBIO:
OTCYTCTBHME OTJEJIILHOIO HOPMAaTHUBHO-TIPABOBOTO aKTa PETyIUPOBAHUS ydeTa KpeJUTOPCKOMN
3aJI0JDKEHHOCTU B YKpauHe, pa3inyusl B TPAKTOBKE TEPMHUHOB, MPU3HAHUH, KJIacCU(UKALIUH,
OIICHKE 3aJI0JDKEHHOCTH B OTEYECTBEHHBIX M MEXAYHApOJHBIX YUYETHBIX cTaHaaprax. [lns
pelieHns WACHTU(ULIHUPOBAHHBIX MPOOJEM TMPEAOKEeHO MPUMEHEHHE MEXIyHapOIHBIX
CTaH/IApPTOB B KauecTBE 0053aTelbHBIX U1 BCEX CYOBEKTOB XO3SHCTBOBAHUS B YKpauHE.
HamnpaBnenneMm nanpHEWIIMX HCCIEIOBAHMNA OINPEAENIEH MOUCK IMyTEl COBEPIIEHCTBOBAHMS
Ipolecca ynpaBiIeHHUs KpeAUTOPCKOU 3aJJ0JDKEHHOCTBIO.

Knwouesvie cnoea: xpenuTopckas 3aJ0/DKEHHOCTb, 0043aTelbCTBA, YIPABICHUECKUE
pelIeHns, YJKOHOMUYECKOE CO/Iep KaHNe, TIOCTABIIUKHU U MTOAPSTIUKH.

Hevlych I.G., Babii A.V.
ECONOMIC CONTENT OF DEBT TO SUPPLIERS AND
CONTRACTORS IN THE FRAMEWORK OF MANAGEMENT

DECISION-MAKING

Accounts payable, in particular, payables to suppliers and contractors are a significant
component of debt capital as a source of financing for any business. Effective management of
it involves optimization of size and structure, which is impossible without awareness of the
definition of the essence by managers. Given the impact of payables on the financial
performance of the entity and its business image as a whole, the study of its nature is relevant.
The question of the unity of the treatment of accounts payable in scientific discussions and
accounting regulations remains unanswered so far, which negatively affects the effectiveness
of micro-level management. The purpose of the article is to study the economic content of
accounts payable in the work of domestic scientists and regulations in terms of determining its
impact on management efficiency. The paper provides a critical analysis of the works of
domestic scientists in the field of accounts payable research and provides a comparative
analysis of national and international regulations on its accounting. According to the results of
the research, the problem of lack of uniform interpretation of the concept of accounts payable
in domestic accounting regulations was identified as a factor that impedes effective
management of settlements with suppliers and contractors. Also identified are the following
problematic aspects of debt management: the lack of a separate legal act regulating the
accounting of accounts payable in Ukraine, differences in the interpretation of terms,
recognition, classification, assessment of debt in domestic and international accounting
standards. To address the identified issues, it is proposed to apply international standards as
binding on all entities in Ukraine. The direction of further research is the search for ways to
improve the process of debt management.

Keywords: accounts payable, liabilities, management decisions, economic content,
suppliers and contractors.
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IlocranoBka mpodiemu. Cy0’ekTH  TOCHOJAPIOBaHHA sl 3a0e3meucHHs
0e31epepBHOCTI ISIIBHOCTI BUKOPHCTOBYIOTh PI3HOMAaHITHI JpKepena (piHaHCYBaHHS, Baromy
YaCTUHY SIKUX CKJIaJa€ TO3MKOBUH KarliTall, 30KpeMa KpeIuTOpChKa 3a00proBaHicTh, a came,
3a00pTrOBaHICTh Tepea MOCTaYaJbHUKAMHU Ta MiApSAHUKaMUA. BoHa BHCTymae mKeperoM
OUIBII  JIEHIEBOTO TMOPIBHAHO 13 OaHKIBCBKUM KPEIUTYBAaHHIM KOPOTKOCTPOKOBOTO
¢diHaHCYBaHHA MIANPUEMCTB, IO MOTHUBYE 3HAUHE 3ATy4eHHS 11i€i 3a00proBaHOCTI Oy/Ib-IKUM
MIAMPHEMCTBOM. 3 IHIIOTO OOKY, BEJHMKa IMHMTOMAa Bara KpPeIUTOPCHKOi 3a00proBaHOCTI B
CTPYKTypi TacHBIB  MiANPUEMCTBA  TOTIPHIyE TOKAa3HUKH  HOTo  JIKBiAHOCTI 1
IUTATOCTIPOMOJKHOCTI, @ HECBO€YACHE TMOTAIIeHHS 3a00pProBaHOCTI CIPHYUHSE CIUIATY
mTpadHUX CaHKIIN Ta ICye IMIK Cy0’€KTa rOCHOJaprOBaHHS.

AHaJi3 ocTaHHiX AochaigeHb i myOuikaumii. J{ocniPKeHHSM TEOPETHMUHUX 3acaj
00JIIKY KpEeAUTOPCHKOi 3a00proBaHOCTI 3a poO3paxyHKaMH 3 TIOCTadyaJlbHUKAMHU 1
MIpSIAHUKAMKA  3aiiMaliucst Taki BITYM3HsAHI BueHl, sk B.B. [lyonei, M.M. I'ymentox,
O.b. Yopuenska, M.IL. Xoxmos, O.C. Kopunieako, O.€. Maitbopona, [LII. Kocapena,
1.O. KopabGeiinikoBa, O.®. Tomuyk Ta iHmi [1-6]. He3axkaroum Ha Te, MO KUIBKICTh
HAayKOBHUX JOCHIDKCHHS 3 JIaHOi TEMaTHKH € 3HAaYyHOIO, Ha CHOTOJHI HEBHPINICHUM
3aJIMIIAETHCS MMUTAHHSA €IHOCTI TPAKTYBAaHHS TOHATTS KPEIUTOPCHKOi 3a00pPTOBAHOCTI, IO
HEraTUBHO MO3HAYAETHCS HA MPUNHATTI €EKTUBHUX YIPaBIIHCHKUX PIILIEHb.

Mera crarTi 1nonfrae 'y BHUBYEHHI EKOHOMIYHOIO 3MICTY  KPEAMTOPCHKOT
3a00proBaHOCT] y MpalsiX BITYM3HSHUX BUYCHUX 1 HOPMATUBHHUX pErjlaMeHTaX 3 TOUKU 30py
JOCTIIKEHHS ii BIUIMBY Ha €(PeKTUBHICTh YIPABIIIHHSL.

Bukigax  ocHoBHOro  marepiaay. Mogens — yOpaBiiHHS —— KPEIUTOPCHKOIO
3a00pPTrOBaHICTIO MICTUTH TaKi CKJIaIOB1 €IEMEHTH, SIK:

1) crarmuHuMid Ta AUHAMIYHWEN aHam3 (GOPMYyBaHHS Ta TIOTAIIEHHS KPEIUTOPCHKOT
3a00proBaHOCTI Cy0’€KTa TOCHOJAPIOBAaHHS Ta 1i BIUIMBY Ha BEIMYMHY HOTO T'POIIOBHX
IMOTOKIB;

2) OoOrpyHTyBaHHS JOIUIPHOCTI OTPUMaHHsS  BIACTPOYKM  OIJIaTH  PaXyHKIB
MMOCTAYaJIPHUKIB, & TAKOXK ONTHUMAIIBHOTO TEPMIHY TaKO1 BIZICTPOUKH;

3) nonepemxeHHs (GOpPMYBaHHS IPOCTPOUYEHOI KPEAUTOPCHKOI 3a00proBaHOCTI Ta
3a0e3nevYeHHs TPOJIOHTallll KpeIMTOPChKOi 3a00proBanocTi To1o [1].

B mimomy edekTuBHE yNpaBiiHHA KPEIUTOPCHKOI 3a00proBaHICTIO Tepemdadae
OnTHMI3alio ii Po3MIpy 1 CTPYKTypH, IO HEMOXKIMBO 0€3 YCBIIOMIJICHHS MEHEKEpaMH
CyTHOCT1 AeiHiIii, sIKi BAKOPUCTOBYIOTHCS B OOJIIKY PO3paxyHKIB 13 MOCTadyaJbHUKAMHU Ta
MIPSI ATHUKAMH.

binblIicTh HAYKOBIIB MO-pI3HOMY BHM3HAUYalOTh MOHATTA CaMoi KpeIUTOPCHKOI
3aboproBanocti. Tak, A. b. bopucoB BH3Ha4ae KpeAUTOPCHKY 3a00pPrOBaHICTh SK TPOIIOBI
KOIITH, IO THUMYAacoBO MiNOPSIAKOBaHI MIAIPUEMCTBY Ta MUUIATalOTh IOBEPHEHHIO
IOpUANYHINA a00 (Qi3uuHild 0cobi, y SKMX BOHU Mo3u4eHi abo HeBuruiayeHi. Ha nymxy @.O.
byrunns Tta JILJL Topeubkoi kpenuTopcbka 3a00proBaHicTh — 1€ (GopMa po3paxyHKy 3a
TOBapH Ta MOCIYrH, NpuA0aHi MiJl yac peryispHO MOBTOPIOBAHUX OIEpaLliil miAnpUeMcTBa Ta
BUKOPHUCTOBYBaH1 JUIsI HEepepoOKH (SIK CUpOBHHA) ab0 Uil MOAAJIBLIOTO TEPEernpoIaKy.
C.®.TonoB Ta B.M. KocTioueHko 3a3HayaroTh, IO 1€ CYMH, SKIi HapaXxOBYIOTHCS
nocTayajJbHUKaM 3a KYIIBIIO y HUX ToBapiB abo mociayr B kpeaut. [.O. Ilaptun Ta
A.T". 3aroposHiii HaroJOUIyIOTh, IO KPEAUTOPChKAa 3a00ProBaHICTh — 1€ 3a00proBaHICTb
HIAMPUEMCTBA IHIIUM IOPUAMYHUM 1 (Qi3BUYHUM ocobaM, M0 BHHHUKJIA B pe3ylbTaTi
3MIICHEHUX paHime Jii (mojiif), oliHEeHa B IPUBHSAX, WIOJO SAKOI B MiJNPUEMCTBA ICHYIOTbH
3000B’s13aHHs il moramieHHss B neBHUM cTpok. O. B. JIummmieHko BU3HAYa€e KPEeIUTOPCHKY
3a00proBaHiCTh  SIK  3a00OproBaHICTh  MIANPHEMCTBA  MEpe]  IHIIUMU  Cy0’eKTaMu
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MIAMPUEMHUIBKOT ~ TISUTBHOCTI  (MOCTaYaJIbHUKAMH, — MIAPSAHUKAMH, TOKYIISIMH) 32
MOCTABJICHI BiJ] HUX 3aCO0U 1 IpeIMETH Tpalli, BUKOHaH1 poO0TH a00 OTpUMaHY MepeIoIuIary.
H.M. TkaueHKO CTBEpUKYE, IO 1€ TUMYACOBO 3aJy4eHi Cy0 €KTOM y BJIaCHE KOPUCTYBaHHS
TPOIIOBI KOWITH, SKi IUIATAIOTh IOBEPHEHHIO MOPUAWYHIA abo ¢i3muHiii ocobi. O.B.
Omiitank, M.M. Illuryn, C.M. llynemoBa 3a3HayaroTh 10 3000B’si3aHHS — Ie OOpru
(3a00proBaHICTh) MIANMPHUEMCTBA, SKI BHHUKAIOTh BHACHIIIOK MPUAOAHHS TOBAPIB 1 MOCIYT y
KpenuT, abo KpeauTH, sKi MIANPHEMCTBO OTPUMYE st cBoro ¢iHancyBanHsa. Cxoxe
Bu3HaYeHHA HanatoTh B.®D. [lamiii ta B.B. [laniid, ski mix 3000B’s3aHHIMH PO3yMIiIOTh
MO3MKOBHI KarliTaj, 0 HEOOXiJHO MOBEPHYTH KPEAUTOpaM Y BCTAHOBIIEHI TEPMIiHH, SK
MPaBUJIIO, 3 BIZICOTKaMHU, 00YMOBJIEHUMHU JIOTOBOpaMHU 3a ioro Bukopuctans. B.B. Jlyonei ta
M.M. I'yMeHIOK JOCHKYIOUM PI3HI MIAXOAW 10 TPaKTyBaHHS JaHUX TOHAThH, JIHIIIN
BHCHOBKY, IO 3000B’f3aHHS — 1€ [PaBOBIIHOCMHM MDK CTOpPOHaMH, IO MaroTh
JOKYMEHTAJIbHE TIATBEPKEHHS Ta 3a SKUX OJIHA CTOPOHA 3000B’SI3y€ThCS BUMHHUTHU TIEBHY
nit0 abo yTpuUMaTHCs BiJl TaKOi Ha KOPHUCTH IHIIOTO cy0’€KkTa, a IHIIUN Cy0’€KT Ma€ MpaBo
BUMAaraTi BIJ OOp)KHWKA BUKOHaHHS Horo o000B’s3ky [2]. O.b. YopHeHbka NpoOmOHYE
KpeAUTOPCbKY 3a00proBaHICTh BH3HAYaTH SK pe3ylIbTaT TMPAaBOBITHOCUH CyO’€KTa
TOCTIOJIAPIOBAHHS, SKHM € HACIiIKOM BYMHEHHS TEBHOI Jii OJHOrOo Cy0’€KTa 10 IHIIOTO
cy0’exta rocmomaproBaHHs, (Gi3UYHOT 0coOM, Aep,aBW, TMO3a0OKETHOTO (OHIY MO0
nepeaadi ToBapHO-MaTepiaIbHUX IIIHHOCTEH, TPOIIOBUX KOIITIB UM 1HIIMX aKTUBIB, HAJaHHS
MOCJIYT, BUKOHaHHS poOiT, abo [ii 3aKOHO/JaBUYO-HOPMATHUBHUX JOKYMEHTIB (BUHUKHEHHS
3a00proBaHOCTI 3 TOJATKIB YW IHIIUX OOOB’SI3KOBHUX IUIATEXKIB Tepea OIOMKETOM Ta
1M03a0I0/DKETHUMH  IIUTbOBUMH  (DOHIAMHU) Ta HaJa€ KPEeAUTOpy TMpaBo BuMorm [3].
M.II. XoxmoB Ta O.C. KopHi€HKO BBaXalOTh IO KPEIUTOPChKAa 3a00pPTOBaHICTh — II€
MMO3WYCHI MIJNPUEMCTBOM B THIIMX IOPUINYHUX 1 PI3UYHUX 0Ci0 TPOIIOBI KOIITH, OIlIHEHI B
TPUBHSX, IOJO0 SKUX y MIANPUEMCTBA ICHYIOTh 3000B’SI3aHHS MOTAIIEHHS Y MEBHUI CTPOK
[4]. O.€. Maiibopona, I.II. Kocapera, 1.0. KopabelinikoBa Hamaaud Take BHU3HAYCHHS
KpEeIUTOPCHKOT 3a00proBaHOCTI: II€ MPABOBI BIJHOCMHU MDK CTOPOHAMH, SIKi MAaloTh
JOKYMEHTaJIbHE MIATBEPXKEHHS 100 TUMYAacOBOTO 3aly4€HHS MIiANPHUEMCTBOM Y BIacHE
KOPUCTYBaHHSI TPOIIOBUX KOINTIB, SKI HE HAJIEKATh MIANPUEMCTBY, a00 1€ PI3HOBH]
KOMEPIIHHOTO KpeauTy, (opMa po3paxyHKy 3a TOBapH 1 MOCIYTH, ski npuadatoTbes [S]. I3
TUM, IO KpEeAUTOpChKAa 3a0OproBaHICTb € PI3HOBUIOM KOMEPLIHHOTO  KpEOHTY,
noromxkyersess 1 O.®. Tomuyk, noaarouu, 0 Taka 3a00PTrOBaHICTb BUCTYIA€ BaXKIHUBUM
(hakTopom crabinizarii (hiHaHCOBOTO CTaHy MiANpPHUEMCTBA [6].

JlocnikeHHsT BITYM3HSAHOT HOPMATHBHOI 0a3u Jajio 3MOTY BHSIBUTH, IIO B YKpaiHi
BIJICYTHIN OKpEMHIl peryiaMeHT Ui PETyIIOBaHHS CYTO KPEeIUTOPCHKO1 3a00pProBaHOCTI, ajie
BUKOPHUCTOBYEThCS OJIM3bKE 3a 3MICTOM MOHATTS 3000B’s13aHb. Tak, y 3akoHi Ykpainu «lIpo
Oyxrantepchbkuil 00iik Ta (piHaHCOBY 3BiTHICTH B Ykpaini» [7] ta HII(C)BO 1 «3aranbhi
BUMOTH JI0 (hiHAHCOBOI 3BITHOCTI» [8] 3000B’S3aHHS PO3IISAAAETHCS SIK 3a00ProOBaHICTH
MIANPUEMCTBA, KA BUHUKIIA BHACTIIOK MUHYIUX TOJIil 1 IOTameHHs SKoi B MallOyTHROMY,
SK OYIKYETbCS, MPU3BENE A0 3MEHIIEHHS PecypciB MiAIPUEMCTBA, IO BTUIIOIOTH y €001
eKoHOMI4YH1 BUTOU. [TOHATTS 3000B’sM3aHb po3riIsAgacThes Takoxk 1 B L{uBUTbHOMY KOAEKCi
VYkpainu [9]: y cr. 509 3a3HaueHo 1o 3000B’A3aHHSAM € MPABOBIAHOIICHHS, B SIKOMY OJHA
cTopoHa (OOp>KHUK) 3000B’s13aHa BUMHUTH HA KOPHUCTh JIPYroi CTOPOHH (KpeAUTOpa) MEBHY
niro (mepeaaTtd MaiHO, BUKOHATH poOOTy, HaJaTH MOCIYry, CIJIATUTH TpoIll TOI0) abo
yTpUMAaTHCS BiJ IEBHOI Aii, a KPEAUTOP Ma€ MPaBO BUMAraTu BiJl OOp»KHUKA BUKOHAHHS HOTO
000B’SI3KY.

TakuMm yrHOM, MOXHA 0aYUTH, IO JaHa AediHIilisg Mae pi3He TIyMauyeHHS 3 MPaBOBOI
Ta OONIKOBOI TOYOK 30py: SKIIO B IMBUIBHOMY IpaBi HArojoc poOUThCS Ha Cy0’eKTax
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po3paxyHKiB (OOpKHUK 1 KPEAUTOp), TO B OOJIKOBUX periameHTax Ied NpioputTeT
yTpayaeTbcsi. BU3HAueHHS MOHSATH «KPEIUTOPCHKA 3a00PTOBAHICTH» Ta «3000B’S3aHHS» Yy
poOoTax BITYUM3HAHUX AOCITITHUKIB Ta HOPMATHBHUX aKTaX y3araJibHEHO B Tabi. 1.

BITUM3HAHUX PeriaiaMmeHTax

Tabnuys 1

Busznavenns nedininiii 3a00propanocTi y HayKoBHX J0CJTi/I’KEHHSIX Ta

Tepmin Busnauenns Jxepeno
1 2 3
Kpenuropcbka TPOIIOBI KOIITH, SIKIi THMYACOBO IMiANOPSAIKOBaHI MianpueMcTBy, dipmi, | A.b. bopucos
3a00proBaHiCTh SKi TUITal0Th TIOBEPHEHHIO IOPUIAMYHIA a0 (i3nuHil 0co0i, y SIKUX
BOHH ITO3MYEHI 1 SIKNM BOHM HEBHUILJIAueHi
Kpenuropcbka (hopma po3paxyHKy 3a TOBapH Ta MOCIYTH, puadaHi mia yac perynsapHo | ©.D. Byrunenp,
3a00proBaHiCTh MOBTOPIOBAHMX OIepamiii mianpueMcrBa Ta BuUkopuctoByBani s | JI.JI. [openpka
nepepoOKH (K cMpoBUHA) a0 JUIs MOAAIBUIOTO NEPENPOiaAXy
Kpenurtopcbka CYMH, SIKI HapaXOBYIOTHCS IMOCTavyaIbHUKaM 3a KymiBiro y HUX ToBapiB | C.d. ['onos,B.M.
3a00proBaHiCcTh a00 MOCIyT B KPEAUT KocTrouenko
Kpenutopcbka 3a00proBaHiCTh MiANPHUEMCTBA iHIIUM FOPUINYHNM 1 (izuanuM ocodam, | ['.O. ITapTuH,
3a00proBaHiCTh 10 BUHUKIIA B Pe3yNIbTaTi 3/IMCHEHNX paHime i (mopiif), ouinena B | A.I. 3aropomHiii
TPUBHSX 1 INOJO SIKOI B MiJIPHEMCTBA ICHYIOTH 3000B’si3aHHS 11
MOrallleHHs B IEBHUM CTPOK
Kpenuropceka 3a0oproBaHicTh  mianmpueMcTBa  nepen  iHmmMMH  cy0’extamu | O.B. Jlummnenko
3a00proBaHiCcTh MiANPUEMHHUIIBKOI  TiSUTBHOCTI  (TIOCTaYalbHUKAMHY, —ITiAPSAHAKAMH,
TIOKYMIIMK) 32 TIOCTaBJIeH] BiJ| HUX 3aCO0M 1 IpeIMETH Tpalli, BUKOHaHI
pobotu abo OTpUMaHy MepeAoIIaTy
Kpenuropcbka TUMYacOBO 3ajlyueHi Cy0’€KTOM Yy BilacHe KopuctyBaHHs rpomioBi | H.M. TkaueHko
3a00proBaHiCTh KOIITH, sIKi ITiJUIATal0Th MIOBEPHECHHIO FOPUANYHIN a00 (izuuHii 0cobi
KpenuTtopcbka pe3ysibTaT TpaBOBIAHOCHMH Cy0’ekta rocnojapioBanns, skuii € | O.b. YopHenbka
3a00proBaHiCTh HACJIIIKOM BYMHEHHsI MEBHOI Aii 0qHOro cy0’€KkTa 1o iHmoro cyb’ekra
rocrojiaproBaHHs, $i3uuHOI 0coOH, JiepKaBH, 1M03a0r0HKETHOr0 (GOHITY
oo nepenaui TMII, rpoioBux KOIITIB YM 1HIIMX aKTUBIB, HaJaHHSI
HOCHYr, BHUKOHaHHS poOIT, abo [1ii 3aKOHOJaBUYO-HOPMATHBHUX
JOKYMEHTIB (BUHUKHEHHsS 3a00proBaHOCTI 3 TOHATKIB YM IHIIUX
00OB’SI3KOBUX IUIATEXIB Tiepes OMODKETOM Ta I03a0r0HKETHUMHU
LIOBMMH (POHIAMH) Ta HANAE KPEIUTOPY NPaBO BUMOTH
Kpenuropcbka MO3MYEHI TMiJNPUEMCTBOM B IHIIMX MOPUIUYHHX 1 (izuunux oci6 | M.II. Xoxos,
3a00proBaHiCTh IPOIIOBI KOIITH, OI[iHEHI B TPUBHsX, mono skux y mignpuemcrsa | O.C. KopnieHko
ICHYIOTh 3000B’s13aHHSI IMOTAIIICHH Y TICBHUH CTPOK
Kpenuropcbka MPaBOBI BIJHOCHHM MIDX CTOpOHaMH, sIKi MaroTh JaokyMmeHTaibHe | O.€. Maiibopona,
3a00proBaHiCTh MiATBEP/DKEHHs] IIOJI0 TUMYacoBoro 3aiydenHs mignpuemcreoM y | LIT. Kocapesa,
BIIACHE KOPHCTYBaHHS TpOIIOBMX KomTiB, ski He HauexaTs | 1.O. KopabeitnikoBa
MiAMPUEMCTBY, a00 Iie pI3HOBHI KOMEpIIHOro KpemuTy, ¢Gopma
PO3paxyHKY 3a TOBApPH i MOCTYTH, SIKi IPHI0AFOTHCS
KpenuTopceka PI3HOBHII KOMEPIIITHOTO KPEeauTy, SIKUil BUCTYyIae BayxUBUM (akropoM | O.D. Tomuyk
3a00proBaHiCTh cTabisizamii piHAaHCOBOTO CTAaHY ITiIPHEMCTBA
30008’ 13aHHA Oopru (3a0oproBaHicTh) MIiANPUEMCTBA, $SKi BHHUKAIOTH BHAcCHiAoKk | O.B. OmiiiHuK,
puaOaHHS TOBAPIB 1 OCIYT y KpeauT, a00 KpeauTH, ski mignpuemctso | M.M. IlluryH,
OTPUMYE JiJisi cBOrO (hiHAHCYBAHHS C.M. IllynenoBa
30008’ s13aHHSA MMO3WKOBHH KalliTal, SKUH HEOOXigHO TOBepHYTH Kpemuropam y | B.®. Iamii,
BCTaHOBJICHI TEpMiHH, SK IPaBWIO, 3 BiAcoTKaMu, ski obymosieHi | B.B. ITamiit
JIOTOBOPaMH 3a HOro BUKOPUCTAHHSI
30008’ s13aHHSA MPaBOBIJHOCHHA MK CTOPOHaMH, SKi MaloTh JoKyMmeHTambHe | B.B. JlyOief,
MITBEPKEHHS Ta 3a SKUX OIHA CTOPOHA 3000B’s3yeThcs BumHUTH | M.M. ['yMeHIOK

MeBHY [if0 a00 yTPUMATHCS BiJ Takoi Ha KOPHCTH IHIIOTO Cy0’€KTa, a
IHmMMH Cy0’€KT Ma€ MpaBO BUMAraTH Bil OOp)KHHWKAa BUKOHAHHS HOTO
000B’sI3KY.
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IIpooosircenns maon. 1

1 2 3
30008’ s13aHHS MIPaBOBITHOCHHM MK CTOPOHAaMH, SIKi MaloTh JoKyMeHTanbHe | B.B. Jlyonei,
MATBEP/DKEHHST Ta 3a SKAX OJIHA CTOpOHA 3000B’s3yeTbesi BUMHHUTH | M.M. ['ymeHIok

MIeBHY Jit0 a00 yTpUMAaTHCS BiJl TaKoi Ha KOPHUCTH IHIIOrO cy0’eKkTa, a
IHIIWIA Cy0’€KT Mae MpaBO BHMAaraTd BiJl OOp)KHHKAa BHKOHAHHS HOTO
000B’sI3KY.

3000B’A3aHHS

3a00proBaHiCTh IiIPHEMCTBA, sIKa BUHUKJIA BHACTIJOK MUHYJIHX O
i morameHHs sKoi B MaHOyTHbOMY, SIK OUIKYETHCS, IPHU3BEAE IO
3MEHIIICHHS PEeCypCiB MiAMPUEMCTBA, IO BTLTIOIOTH Y CO0I €KOHOMIiUHI
BHTOITH

3V «IIpo Oyx. o0k T4
(hiH. 3BITHICTH B
VYxpaini», HII(C)bO 1
«3aranpHi BUMOTH JI0
(biH. 3BITHOCTI»

3000B’A3aHHS

MPABOBIHOIICHHS, B SKOMY OJHAa CTOpoHa (OOpXKHHK) 3000B’s3aHa
BYMHUTH HA KOPUCTh JpYroi CTOPOHH (Kpeauropa) IIEBHY Iit0
(mepematu MaifHO, BUKOHATH POOOTY, HAATH MMOCIYTY, CIUTATUTH TPOIIi
TOI0) 200 YTPUMATHCS BiJ] TICBHOI JIii, & KPSIUTOP MA€ MPaBO BUMAraTu

[{uBiTBHUIN KOTCKC
VYkpainu

BiJl OOp)KHUKA BUKOHAHHSI HOr0 000B 3Ky

Vzaeanvneno asmopamu 3a pezyromamamu [2-9]

Metonuka BeleHHS OyXraiaTepchbkoro oOJiKy 3000B’S3aHb B YKpaiHi BH3HAYAE€THCA
II(C)BO 11 «30608’s3auusm» [10], a B mbkHapoaHii npaktuii — MCBO 37 «3abe3nedyenHs,
yMOBHI 3000B’s13aHHs1 Ta yMOBHi aktuBH», MCBO 1 «llomanns ¢inancoBux 3BitiB», MCBO
10 «Iloxii micns 3BiTHOTO mepioay», MCBO 12 «llomatku Ha npubyrox», MCBO 17
«Openna», MCBO 19 «Bumnatu mpamiBaukam», MCBO 32 «®inaHcoB1 1HCTpYMEHTH:
nogaHHs» [11]. PesynpTaTi MOpIBHAHHS 3MICTY HAI[IOHAIBHUX Ta MDKHAPOIHUX OOJIIKOBHX
CTaHJAPTIB 11010 3000B’s3aHb BUKJIAJICHI y Ta0. 2.

Tabnuuysn 2
ITopiBHAHHSA 3MiCcTy HAlIOHAJILHUX TA MI’KHAPOJIHUX CTAHAAPTIB 3 00JIIKY
3000B’AA3aHb
O3Haka Pe3ynbTaT nopiBHAHHA
HOPIBHSHHS [I(C)bO 11 MCBO 37
[MousiTTs TerepiliHs 3a00proBaHiCTh Cy0’€KTa TOCIOIAPIOBAHHS, KA BUHHKAE B PE3YJIbTATI MUHYIIUX
MOAIM 1 TOramieHHs1 sKOi, 3a O4iKyBaHHSM, CIPHYMHUTH BUOYTTS pecypciB i3 cy0’ekTa
rOCIOIAPIOBAHHS, KOTPI BTUIIOIOTH Y C001 €KOHOMIYHI BUTOIH
Busnanus 3000B’s13aHHS BU3HAETHCS, AKIIO HOro OIiHKA | 3a0e3redeHHs CiiJl BU3HABATH, SKIIO:
MOke OyTH JOCTOBIpHO BHM3HaueHa Ta icHye | 1) cy6’ekr rOCTIO/IapIOBaHHS Mae
WMOBIPHICTh 3MEHIICHHS €KOHOMIYHMX BUTIJ | TEHEepiliHIO 3a00proBaHICTh (FOPHIMYHY YU
y Maii0yTHLOMY BHACIHIJJOK MOTO IMOTAIIeHHs. | KOHCTPYKTHBHY) BHACHIIOK MUHYJIOT TTOIIT;
Skmo Ha gary OanaHcy paHime Bu3HaHe | 2) WMOBIpHO, M0 BHOYTTSA pecypceiB, sKi
3000B’s3aHHA HE IUIATA€ IOTAIlIEHHIO, TO | BTUTIOIOTH y cO01 €KOHOMIYHI BHUTOIH, Oyme
HOro cyma BKJIIOYAETHCS JIO CKIAAy JOXONY | HEOOXiTHUM iV} HOTameHHs
3BITHOTO IIEPioAy 3a00proBaHoCTi;
3) MOXHa [OCTOBIPHO OIIHHUTH CyMY
3a00pProBaHOCTI
Ominka 1) mOBrocTpokoBi 3000B’S3aHHS, Ha SKi | CyMa HOPUAWYHMX ab0 KOHCTPYKTHBHHX
HApaxOBYIOTHCS BiJICOTKH, BiIOOpakaloThCs B | 3000B’si3aHP  Mae  OyTH  HaHKpaIor
OamaHci 3a iX TemepilHkOI0 BapTICTIO; OILIIHKOFO BHUJIATKIB, HEOOX1THIX
2) mOTOYHI 3000B’sI3aHHS BiZOOpaKarOThCSA B | 3a00proBaHOCTI Ha HaTy GagaHcy
OamaHci 32 CyMOIO TTOTaIlICHHS;
3) HemepenbaueHi 30008’ I3aHHS
Bi10OpaxkaroThes Ha no3adaJaHCOBUX
paxyHKax [MANPHEMCTBA 332  OOJIKOBOIO
OILIIHKOFO
Buan JIOBTOCTPOKOBI, KOPOTKOCTPOKOBI i HenepeadaueHi

Y3acanvoneno aemopamu 3a pesynemamamu [12]
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OTxe, MICYMOBYIOUHM pe3yJbTaTH MOPIBHSIHHSA, BapTO BIAMITUTH, IO TOHATTS
3000B’513aHb K Y MDKHApOJHUX, TaK 1 y HAIOHAJIBHUX CTaHIapTaxX OyXTalaTepchbKoro 00Ky
MOBHICTIO 30iraerscsi. OfHAK MK JaHUMHU CTaHAAPTaMH ICHYIOTh BIIMIHHOCTi, 30KpeMma,
IIOJI0 BU3HAHHS: B HAMIOHAIBHHUX CTaHAApTaX PO3MISIAETHCS BH3HAHHS 3000B’s3aHb, a B
MDKHapogHUX — 3abe3meueHsb. [Ipwdomy, 3rimao 3 MCBO 37 BimoOpakeHHS TaHUX
3abe3rneueHb B OalaHCi BiIOYyBA€THCS 3 MOALUIOM Ha JOBIOCTPOKOBI Ta KOPOTKOCTPOKOBI, TOI
K B YKpaiHi 3a0e3MeUeHHsI 32 9acoM 1X 3aTy4eHHs B3araji He PO3JIUISIOTh.

Omninka 3000B’s3asp 3a [I(C)BO ta MCBO Takox He 30iraerbcsa. [lo Toro x, y
MDKHApOJHHUX CTaHJApTaX BUKOPUCTOBYIOTHCS MOHSTTSA, BICYTHI Y HAI[lOHAIBHINA MpPaKTUIlI
ta BianoBigHuX I1(C)BO. OcrtaHHe cTOCYEThCS BHOKPEMIIEHHS y MDKHApOAHIA OOJIKOBIH
MPaKTUIll OPUAMYHOTO Ta KOHCTPYKTUBHOTO 3000B’sI3aHHS: IOPUIUYHE 3000B’SI3aHHS
BUHMKA€ BHACIIJOK KOHTpAkTy (Moro sBHMX YU HESIBHMX YMOB) a0O 3aKOHOJABCTBA, a
KOHCTPYKTHBHE € HACIIIKOM JIiil Cy0’€KTa rocroaploBaHHs, KOJIU:

- CcyO’eKT rocrojapioBaHHS BKa3aB IHIIMM CTOpPOHaM, LI0 Bi3bME€ Ha ce0e MEeBHY
BIIMOBIIATIBHICT  3TITHO 3 TOPSAKOM, YCTAaHOBJICHHUM MOr0 MHUHYJIOK MPaKTHUKOIO,
OMyOJIIKOBAaHUMH MOJIITUKAMU UM JOCTaTHRO KOHKPETHOO MMOTOYHOIO 3a5BOIO;

- SIK HACJIJIOK, Cy0 €KT TOCIOAAPIOBAHHS CTBOPHUB OOIPYHTOBAaHE OYIKYBAHHS Y IHIIUX
CTOPIH, 10 BIH BUKOHAE 111 3000B’s13aHHs [ 12].

[le mUTKOM KOPETIOETHCS 13 pe3yibTaTaMu IOCTKEHb [13], B SKUX JOBEICHO, IO Y
LIMBUILHOMY Ta rOCIOJapChKOMY MpaBi 3000B’13aHHS BUHHUKAE 3 IOTOBOPY HE3aJIeKHO BiJ A1l
1010 HOTO BUKOHAHHS, B 00JIIKY K 3000B’s13aHHS HE BiTOOpaKaEThCS O MOYATKy BUKOHAHHS
JIOTOBOPY: MepIIoi mocTaBku abo 1uarexy (mepenmiata). Kpim Toro, o0Jik «IIpuB’sI3aHU
JI0 TIEBHUX MOMEHTIB B JISITBHOCTI CyO’ €KTIB TOCIIOJAPIOBAHHS: HAINPHUKJIAJ], HCBUKOHAHHS
YMOB JIOTOBOPY NMPHU3BOANTH A0 MTpadHUX CAHKIIHM, SKI MOPOKYIOTh HOBI 3000B’sI3aHHS B
OyxranTepchbkoMy OOJIKy. Y HaI[lOHAJIBbHIM MPaKTHUI[l 3aCTOCYBaHHS TMOHSATTSA FOPUIUIHUX
3000B’s13aHL TpHU3BENE 10 HEOOXIMHOCTI BBEACHHS JOJATKOBOTO AaKTHBHOTO paxyHKY
«YKIIaieH1 10TOBOpW».

Moo xmacudikarii 30608’s13ank 3rigHo [1(C)BO Ta MCBO, BUsIBICH] OCHOBHI TPYIIH:
JIOBIOCTPOKOBI, KOPOTKOCTPOKOBI 1 HemepeabaueHi. OpHak y MDKHApOJHIA MPaKTHII
JIOBIOCTPOKOBI 1 KOPOTKOCTPOKOB1 3000B’sI3aHHSI BITHOCSTH 10 (paKTUYHUX, TOOTO TaKHX, IO
BUHUKAIOTh 3 JIOTOBOPIB, KOHTPAKTIB a00 Ha OCHOBI 3aKOHOJABCTBA Ta iX BApTICTh MOKHA
TO4YHO BU3HAUMTU. HemependaueHi 30008’ 13aHHS BIIHOCATD JI0 YMOBHHUX — 1€ HEICHYIOYI, aJie
MOTEHITIHI 3000B’s13aHHs, 00 3ajekaTh Bil MaWOyTHIX MOMIHA, SKI MOXYTh BHUHHKHYTH B
pe3ynbTaTi MUHYI01 oii [ 12].

II(C)BO 11 3a3nauae, mo HenependaueHe 30008’ A3aHHS - I1E:

- 3000B’s13aHHs, 1110 MOYK€ BUHUKHYTHU BHACHIIOK MHHYJIUX MOJI Ta iCHYBaHHS SIKOTO
OyJe MiATBEp/HKEHO JIMIIE TOMAI, KOJH BimOynmeTbcs abo He BIAOYJEThCS OJHA YM OllbIe
HEBHU3HAUYEHUX MaOYTHIX MOMAIN, HAJ AKUMH MIAIPHUEMCTBO HE MA€E MOBHOTO KOHTPOIIIO;

- TemepimHe 3000B’s3aHHS, 10 BHHHWKAE BHACIIIIOK MHUHYJIUX IO, ane He
BHU3HAETHCA, OCKUIBKU MaJOWMOBIPHO, IO JUIS BPEryITIOBAaHHS 3000B’A3aHHs MOTpiOHO Oyre
BUKOPUCTaTH PECYPCH, fAKI BTUIIOIOTH Yy €001 €KOHOMIYHI BHUTOJH, a00 OCKUIBKH CyMY
3000B’s13aHHS HE MOKHA JJOCTOBIPHO BU3HAYHTH.

[ndopmartis npo Henepend6ayeHi 30008’ A13aHHS TOBUHHA PO3KPUBATUCS Y MPUMITKAX 10
(iHaHCOBOI 3BITHOCTI SIK CTUCIUI onuc 3000B’A3aHHS Ta HOTO CyMa; HEBU3HAYEHICTh L1010
cyMH ab0 CTpOKy IIOTAllleHHs; CyMa OYIKyBaHOTO TIOTAllleHHS 3000B’S3aHHS IHIIOIO
croposoro [10].

Opnak, ICHYIOTh JedKi MpaKTUYHI MpPOOIEMHU 3aCTOCYBaHHS JAHOTO CTaHAApTy,
30KpeMa, IO CTOCY€ThCS OLIHKHA HemepeadadeHuX 3000B’s3aHb: 3 OJHOTO OOKy, iX cyma
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(BapTicTh) BU3HAYAETHCA 3a OOJIKOBOIO OIIHKOIO, @ 3 IHIIOrO, — i HE MOKHa JOCTOBIPHO
Bu3HAYUTU. KpiM TOTO, 1100 OIIHUTH CyMy ab0 CTPOK IMOTaIIeHHs, MIPUEMCTBY HEOOX1THO
JOKJIACTH JOJATKOBUX 3yCHJIb, CIPSMOBAHUX Ha aHali3 JDKEpel BHUHUKHEHHS TaKUX
3000B’s13aHb Ta BU3HAYCHHS PU3HKIB 1X BIUTMBY Ha ()iIHAHCOBUU CTaH MiANIpHEMCTBA. Taka x
cama CHTYaIlisl CIIOCTEPIraeThCsl 1 010 OIMIHKH 3a0e31meueHb — 3000B’s13aHb 3 HEBH3HAYCHUMU
cyMmor0 ab0 YacoM IMOTamIeHHS Ha JaTy OayaHcy: 3a0e3leYeHHS BHKOPUCTOBYETHCS IS
BIJIIIKOAYBaHHSI JIUIIE TUX BUTPAT, JJIsl IOKPUTTS SKUX BOHU OyJIM CTBOpPEHI, a iX OIIHKa HE €
JOCTOBIPHOIO Ta MOKe OyTH BU3HAYEHA JIMIIEC HA OCHOBI IIOMIEPEHIX PO3PAXYHKIB.

Taka Hey3ropKeHICTh HOPMAaTHBHO-TIPAaBOBHX aKTIB B YAaCTHHI OLIHKK HenepeadaueHnX
3000B’s43aHb Ta 3a0€3MeUeHb HETaTUBHO BIUIMBAE HA MPUMHATTA €(EKTUBHUX YIPABIIHCHKUX
piieHb. [l BUpilIeHHS 1IeHTH(PIKOBAaHOT IPOOIEMHU MTPOIIOHYETHCSI BBEJIEHHS MIKHAPOIHUX
CTaHJApTIB B SIKOCTI 00OB’A3KOBUX HE TUIBKU JJIs Cy0’€KTIB TOCHOJApIOBaHHS, 10 MAalOTh
CYCIUIbHY 3HAUyIIICTh, a W ISl YCIX HOPUAMYHUX OCI0. 3acTOCyBaHHS MDKHAPOJIHHUX
perjaMeHTIB MIABUIIUTH IHBECTHUIIMHY NpPUBAaOIMBICTh MIANPUEMCTBA Ta JIOTIOMOXE
30CEpEeKEHHIO yBarl MEHEIKMEHTY HE€ Ha Y3ro/pKeHH1 AediHiumii, a Ha NpuiHATTI
e(eKTUBHUX YIPABIIIHCHKUX PILIEHb.

BucHoBku. 3a pesynpTaTaMu JOCTIDKEHHS KOHCTATOBAHO, IO BIICYTHICTH €IMHOTO
TPaKTYyBaHHS MOHATTS «KPEAUTOPCHKA 3a00PTOBAHICTHY, 30KpPEMa, Y BITUU3HSIHUX OOIIKOBUX
pernameHTax, € (akTopoM, LI0 YTPYIHIOE e(EeKTHBHE YIPaBIIHHSA pO3paxyHKaMu i3
MocTavyalbHUKAMU Ta MigpsaaHukaMu. [l BupimieHHs 1i€i mpoOieMH MPONOHYETHCS
BBEJICHHSI MDKHApOJIHUX CTaHIAPTIB B SKOCTI 000B’A3KOBUX I BCIX BITYM3HSHUX CYO’€KTIB
rOCIO/IapIOBaHHS.

HanpsiMmoMm mnopanbmux AOCHIIKEHb BHUCTYNHMTh MOIIYK HUIAXIB BJIOCKOHAJIEHHS
MPOIIECY YIPABIIHHSI KPEAUTOPCHKOIO 3a00pProBaHICTIO.
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Kurap M.O., kaHaUIaT €KOHOMIYHUX HAyK, 3aCTYHHUK IUPEKTOpa HABYAJIHHO-HAYKOBOTO
iHCTUTYTY (iHaHCIB, OaHKIBCHKOi CIIpaBH YHIBEPCHTETY JepKaBHOI (iCKabHOI CITyKOH
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CocnoBebka 0.0., xaHauIaT €KOHOMIYHHMX HAyK, JOIEHT, JOUEHT Kadenpu QiHaHCIB Ta
exoHoMikn KuiBcekoro yHiBepcuteTy imeHi bopuca I'pinuenka

BILJIUB ®IHAHCOBOI I''TOBAJIIBALIIl HA ®OPMYBAHHSA
®IHAHCOBOI APXITEKTYPH

B crarti gocaimkeHo BIUIMB (iHaHCOBOI1 TioOamizanii Ha ¢opMyBaHHS (IHAHCOBOI
apxiTeKTypu. PO3riasHyTO CYTHICTH MOHSATTA «(iHaHCOBA rioOaiizailis», Ta BU3HAYEHO, IO
HalWOUIbII ONTHUMAJIBHUM € BH3HAYEHHS (IHAHCOBOI ryobanizanii sK BUIBHOTO Ta
e(eKTUBHOIO PyXy KamiTajiB MDK KpaiHaMHM Ta perioHamH, (QyHKIIOHYBaHHS TJ100aJbHOTIO
pUHKY, (hOpMYBaHHS CHCTEMHU HaJHAIL[IOHAJILHOTO PEryJIOBaHHS MDKHApOJHUX (IHAHCIB,
peanizauiss riobanpHuX (¢iHaHcoBux crparerii THK Tta TpaHcHamioHaibHHX OaHKIB.
Po3risiHyTH MO3UTHBHI MOMEHTH, SIK1 BIUITMBAIOTh Ha (OpMYBaHHSA (PIHAHCOBOI apXITEKTYpH,
Taki SIK 3pOCTaHHS OOCSTY 30BHINIHBOI TOPTIBJII Ta PHHKIB 30yTy MPOAYKIii; JOCTYI 0
pecypciB IHIIMX KpaiH (3aJlyueHHs IHBECTHIIIM); 3pOCTaHHS KOHKYpEHIi; BUKOPHCTAHHSA
nepeBar MDKHApOJHOTO TOJUTY Tpalll; JOJYYeHHsS JO0 HOBITHIX TEXHOJIOTIH Ta HEraTHBHI:
ACUMETPUYHICTh 1l pe3yNpTaTiB AJIs PI3HUX TpYN KpaiH; MOrVIMONEHHS PIBHS 3aJ€KHOCTI
KpaiH, 10 B yMOBax HECTaOUIBHOCTI CBITOBOi ()IHAHCOBOI CHCTEMHU 3arpoXkXye KOXKHOMY
Cy0’€KTy EKOHOMIUYHUX BIIHOCHH, 30UIBIICHHS 4YAaCTKH CHEKYJISTUBHHX OIepalliii mnpu
30UTBIIIEHH] MacmTablB TPAaHCKOPAOHHOTO PYyXy KamiTalxy; 3MEHIICHHS TMOJaTKOBUX
HaJXO/DKEHb Ta PIBHSA KEPOBAHOCTI (pIHAHCOBOTO CEKTOPY, 3 SABISIOTHCS MOXKJIUBOCTI IS
YHUKHEHHS CIIaTH NOJATKIB; 0AaHKPYTCTBO HE KOHKYPEHTO3/1aTHUX BUPOOHUIITB.

Knrwouoei cnosa. dinancoa rimobamizaiis, ¢iHaHCOBA apXITEKTypa, KOHKYPEHIIis,
(dinancoBa cucrema, piHaHCOBA KpHU3a.

Kuraps M.O., Cocaockasi O.A. .
BJIMAHUE ®PUHAHCOBOMU TI'JIOBAJIN3AIINU

HA ®OPMUPOBAHUE ®UHAHCOBOM APXUTEKTYPBI

B cratbe wuccnenoBaHo BiMsHHE (PUHAHCOBOW TrioOanu3anuu Ha (QopMHpoBaHHE
(uHAHCOBOW apXUTEKTYpbl. PaccMOTpeHbl CyIIHOCTh MOHATHS «()UHAHCOBAS III00ATU3ALINY,
U OIpeAeseHo, YTo Haumbojee ONTHUMAaIbHBIM SIBISIETCS OmpenesieHne (UHAHCOBOMN
r106anu3anuu Kak cBoOOAHOTO U 3((GEKTUBHOTO IBUKEHHS KAUTAIOB MEXKIY CTpaHAMU U
peruoHamu, (GYHKIMOHUPOBAHUS  TJIOOATBHOTO  pBIHKA, (OPMHUPOBAHUS  CHUCTEMBI
HAJHAIIMOHAIBHOTO PEryJIupOBaHMs MEXIYHAPOAHBIX (PUHAHCOB, peanusaius Iri1o0aTbHBIX
¢unancoeix  crpareruii  THK wu  TpancHanmumonanpHbix  OaHkoB.  PaccMoTpeHsl
MOJIOKUTETbHbIE MOMEHTBI, KOTOPBIE BIUAIOT Ha (hopMHUpoBaHHe (PUHAHCOBON apXUTEKTYPHI,
TaKHe KaK poCT 00beMa BHEUTHEH TOProBJIM U PHIHKOB CObITA MPOAYKIIMH; JOCTYI K pecypcam
Opyrux cTpaH (IpHUBIIEYCHHE WHBECTULIMN); POCT KOHKYPEHIIMH; HCIOJIh30BAHUS
MIPEUMYIIECTB MEXKAYHAPOIHOTO pa3/ieieHus Tpyda; J0OaBICHHS K HOBEHIIUM TEXHOJIOTHUSM
U OTpHULIaTeIbHBIE: ACUMMETPUYHOCTh €€ pe3yNbTaTOB Ui PA3NIWYHBIX TPYII CTpaH;
yrayOlieHrne YpOBHS 3aBUCHMOCTHU CTpPaH B YCIOBUSIX HECTAOMILHOCTH MUPOBOI (PMHAHCOBOM
CUCTEMBI YIPOXKAeT KaXKAOMY CYOBEKTYy IKOHOMUYECKHX OTHOIICHHH;, yBENTUYEHHE HOIU
CHEKYASTUBHBIX OMEpanuil Mpu yBEIWYCHHH MAacIITa00B TPAHCTPAHUYHOTO JIBHKEHUS
KanuTaaa, YMEHbIICHUE HAJIOTOBBIX MOCTYIJICHUH M YPOBHS YIPaBISIEMOCTH (UHAHCOBOTO
CEKTOpa, TOSBISIOTCS BO3MOXKHOCTH JUIsl YKIIOHEHUS! OT YIUIaThl HAJOroB; OAHKPOTCTBO HE
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KOHKYPEHTOCIIOCOOHBIX ITPOM3BOJICTB.
Kniouesvie cnosa: (¢uHancoBas rioOanmuzanus, (UHAHCOBAs  APXUTEKTYpa,
KOHKYpeHIIUs, (PUHAHCOBAst CUCTEMa, (PMHAHCOBBIA KPU3UC.

Zhytar M.O., Sosnovska O.A.
INFLUENCE OF FINANCIAL GLOBALIZATION ON THE

FORMATION OF FINANCIAL ARCHITECTURE

The article studies the influence of financial globalization on the formation of financial
architecture. The essence of the concept of “financial globalization” is examined, and it is
determined that the most optimal is the definition of financial globalization as a free and
efficient movement of capital between countries and regions, the functioning of the global
market, the formation of a system of supranational regulation of international finance, the
implementation of global financial strategies of multinational corporations and transnational
banks. The positive aspects that affect the formation of the financial architecture, such as the
growth in foreign trade and product sales markets, are examined; access to resources of other
countries (attraction of investments); increased competition; taking advantage of the
international division of labor; additions to the latest technologies and negative: asymmetry of
its results for different groups of countries; deepening the level of dependence of countries in
conditions of instability of the global financial system threatens each subject of economic
relations; an increase in the share of speculative operations while increasing the scale of
cross-border capital flows; reduction of tax revenues and the level of controllability of the
financial sector, there are opportunities for tax evasion; bankruptcy of non-competitive
industries.

Keywords: financial globalization, financial architecture, competition, financial system,
financial crisis.

IlocTanoBka npodjemu. B cydacHoMy iH(pOpMaIifHO-TEXHOJOTTYHOMY CYCIUIHCTBI
B1I0YBA€THCS MOCTIHHE MOTIMOJIECHHS B3a€MO3B 3KIB Ta B3aEMO3AIICKHOCTEH MOMDK PI3HUMH
cy0’eKTaMHu €KOHOMIYHOI MisiIbHOCTI. B abcomroTHii OutbmIocTi chep KOPAOHH MK KpaiHaMu
Ta PerioHaMU 3TJIADKYIOTHCS YM PO3MUBAIOTHCS, TOMY KOHTPOJIFOBATH Il TIPOIIECH 3 KOXKHUM
pPOKOM CTa€ Bce CKIanHime 1 ckiaaHime. PakTUYHO, HA CHOTOAHI TIOOami3allis OXOIuja
KOKHMM eTam Hamoi XUTTEAUIBHOCTI. SIKIO TOBOPUTH MPO €EKOHOMIUHY cdepy, TO
TpaguIiiHO caMe (PIHAHCOBHUM CEKTOP € HAWCIPUUHATIUBINIMM JI0 TEHACHIIM TIo0ai3altii.
Otox, pociimkeHHs ¢iHaHcoBOi riobamizamii moTpeOye 3HAYHOI yBarwm BUYEHUX, SKi, JIO
CJIOBa, HE OMUHAIOTH IIi€i TeMH, Beaydu GyHIaMEHTAIbHI TUCKYCii 010 PI3HUX ACMEKTIB Ta
MposiBIB 3a3HaueHoro mporecy. OAHUM 3 OCHOBOMOJIOKHUX MHUTaHb Yy JOCHIIKEHHI I[HOTO
SBUINA € BUSBIEHHS BIUIMBY (hiHaHCOBOI riobamnizanii Oe3nocepenHbo Ha cami (iHAHCOBI
IHCTHUTYII1i, IHCTUTYTH Ta 3B’SI3KM MDK HUMHU, C€OTO Ha (PIHAHCOBY apXiTEKTYpy B I[LIOMY.

AHaJi3 ocTtaHHix gociaikeHb i myouaikaniif. CyTHICTH (IHAHCOBOI apXiTEKTypH B
Cy4JacHii eKOHOMIYHIN Teopii, AMHAMIKY 3MiH Ta piBHI i i€papxii, METOOUYHI MIAXOAU O
MOJIEIOBaHHS ii BIACTUBOCTEH, a TaKOXK BIUIMB (piHAHCOBOI ry1ob6anizauii Ha il popMyBaHHS
JOCTI/DKYBaJIM Oarato 3apyODKHHMX BYEHHUX, Cepell SKMX MokHa Buaumuta: M. bapki,
P. bpeiini, C. bpirxema, I'. Jlemceua, T.onrom'atoBy, P. EntoBa, I. IBamkiBchKky,
P.KanemomnukoBa, M. KokopeBy, b. Komaca, P. Jla Ilopra, ®. Jloneca ne Cuianeca,
C. Maepca, K. Cwmira, A. Crenanoy, J[. ®inepri, J[x. Bam XopHa,
A. Mlnsiipepa Ta inmmx. Cepen BITYM3HAHUX HAYKOBIIIB CIHiJ BiI3HAYUTH TMIparli:
H.buukoBoi, M. binuk, 1. branka, A.I'punierko, C.I'punienko, O./loponinoi, I.3sTKOBCHKOTO,
[.Kanmincekoi, M. Kyxenesa, O.JlaktionoBoi, B.Mensnuka, C.Onwumko, A.llomgeprorina,
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O.Tepemenka, B. ®enocora, JI.demynosoi, C. FOpis, JI. [llaynschkoi Ta IHIINX.

Metoro craTTi € IOCHiDKeHHs BIUIMBY (hiHaHCOBOI riobamizanii Ha (opMmyBaHHs
(iHaHCOBOT apXITEKTYpH.

Bukaaa ocHoBHOro marepiajy. BBaxaeTscs, 1Mo BHepIie TEpPMiH «rioOasi3aris»
OyJI0O BHKOPHCTAaHO aMepHKaHChKUM corrionorom Jx. Maxminom y 1981 p. Omnak, sk 1e
gacto OyBajo B €MOXYy MDKIUCIUILUTIHAPHUX JOCIHIKEHb, MOHSATTS HAINOBHIOBAJIOCH BXKE
BIJOMUM JJIsi HAC 3MICTOM, OTPUMYIOUM CIIOYATKy TEBHI OOpHCH, a Jali 1 KOHOTalii, BiKe
30BCIM IHIIUMH aBTOpPaMHU Ta AWMCHHIUTIHAMHU. Tak, nBomMa pokamu mizHime y 1983 p. [1]
MOrIMOMB PO3YMIHHA 1HOTO siBHIIA Mpodecop ["apBapackkoi mkonu 6i3necy T. Jlesirt. Bin
Ha3BaB TIJIOOATI3allI€l0 MPOILEC 3JIUTTS PUHKIB OKPEMHMX IMPOIYKTIB, SIKI BUPOOJSIOTHCS
BEJIMKMMHU OaraToHallOHAJIBHUMHU KopropauisiMu. Hagani BHUKOpHCTaHHS —3a3Hau€HOTrO
MOHATTSl CTA€ BEJIBMH TOMIMPEHUM. SIK HACTIMOK, BUHUKAE O€3]i4 BUTIYMAayeHb I[HOTO
sBuma. OH1 MOB’A3YIOTH Tio0amizaiito 3 0e3MmocepeHiM PO3BUTKOM TpPAaHCHAI[IOHATBHUX
Kopropaiiii Ta NOrauOJeHHSM iX BIUIMBY, IHIII TPaKTYlOTh il fK OOMIH TOBapamu,
MOCIyramMu, KamitajJoM Ta poO0dY0l0 CHIIOIO, IO BUXOJUTH 32 MEXI JEp>KaBHUX KOPJIOHIB,
TpPeTi BpaxoBYyIOTh OUIbII IIMOOKI IHCTUTYLIWHI 3MiHM. Ha Hame nepekoHaHHs, Oyze
JOLUIbHUM HAaBECTH JAEKUIbKa BU3HAYEHb, SIKI SICHO CXapaKTepU3YIOTh OKPECIEHI BHIIE
MO3UIII, OCKUIBKH 4YITKE PpO3YMIHHS 3arajbHOTO TMOHATTS TJo0Oaiizamii, HaJacTh HaM
MO>KJIUBICTh IEPEUTH A0 OUIBII IPYHTOBHOTO PO3IJIsAY (piHAHCOBOI ritodai3altii.

Binnosigno no inteprperanii bazunesuu B.J[. Ta basunesuu K.C.: «I'moGanizamis —
BCEOXOIUTIOIOYMIM Tpolec TpaHcdopmallii CBITOBOrO CHIBTOBAPUCTBA y BIAKPUTY LLIICHY
cucteMy 1H(MOPMAIIHHO-TEXHOJOTTYHUX, (HIHAHCOBO-EKOHOMIYHUX, CYCIUTbHO-TIOJTITHYHHUX,
COMIATbHO-KYJITYPHHX B3a€MO3B’I3KIB Ta B3aEMO3alie)KHOCTEN» [2].

[Hmmit ykpaiacekuit BueHui JI3100m0k O. B. Tpaktye rio0amizamiro JIemio iHakie, a
caMme SIK «IpOoIeC BCECBITHROT €KOHOMIYHOI, MOJITHYHOT Ta KyJIbTYypPHOT yHiiKaIlii, OCHOBHIUM
HACJIIIKOM SIKOTO € MDKHApOJAHWN TOAUT Tpari, Mirpaiis B MacmTabax yciel TUIaHeTH
KamiTay, JIIOJCBKMX Ta BHUPOOHMUMX peCcypciB, CTaHAapTHU3allil 3aKOHOJ/aBCTBa,
€KOHOMIYHHMX Ta TEXHIYHHUX MPOIIECIB, @ TAKOX 30JIMKEHHSI KYJABTYp PI3HUX Kpainmy» [3].

Mouepunit C.B. moB’s3ye riobamizamiro 3 <«IIpOIECOM IaJeKTHYHOI B3aeEMOJIii
HaIllOHAJTBHUX 1 TJI00aTbHUX CYCIUIBHMX TPOLECIB, 3a SKOTO BiAOYBA€THCS IOCTYIIOBE
0OMEXECHHSI HalllOHATBHUX OCOOJIMBOCTEH CYCHUIBHMX BIAHOCHH (1 BIAMOBITHUX SKOCTEH
JIFOJIMHU) Ta iX MOCTYNOBE MiANOPSAKYBAHHSI CUCTEMI TJI00AIBHUX BITHOCHH, a TAKOXK 3aKOHIB
1 3aKOHOMIPHOCTEW Takoi B3a€MOJIi, IUTICHICTh K01 3a0e3medyeThcsi HalllOHAJTLHUMHU
CTpyKTypamm» [4].

Ha namy nymky, npyre BU3HAuU€HHS € OUIBII IIMPOKUM Ta KOHKPETU30BAaHUM, IO
3arajloM JI03BOJIsIE TNIMOLIE OCSATHYTHM caMy CYTHICTh mpouecy riobanizauii. Came 3 1iei
MPUYMHU BOHO OUTBII MPUKHHATHE A7 MOTPEO HAIIOTO MOJANBIIOTO JIOCIIKEHHS.

B komax BueHHMX, SKiI JOCTIKYIOTH TMpolec Tryobamizaiii, 3arajJbHO BHU3HAHUM
BBAXAEThC  (DAKT, 10 HAWOUIBII JUHAMIYHMM e€JIeMEHTOM TuoOamizamii € ¢iHaHCcOBa
rinobanizamis. DakTUYHO, BCl MPOLIECH, SIKI CYHPOBOXKYIOTH MepeMilieHHs (IHaHCOBOTO
Karitany € (iHaHCOBOIO Iiobaiizamiero. BUHUKHEHHS MOHATTS (iHAaHCOBa ryobamizalis
OB’ S3YIOTh 3 IEPETBOPEHHSAM T'polIel Ha ToBap, GaKTUYHO BiAUICHHAM (P IHAHCOBOTO PHUHKY
BiJl pUHKY TOBapiB Ta MOCIYT. A Iie MPU3BOJIUTH JIO0 TOTO, 0 (PIHAHCOBI PUHKU MOYUHAIOTH
BHU3HAYaTH PIBEHb PO3BUTKY KpaiH CBITY.

B exoHoMiuHIl Haylli CHiBiCHye JOCHTH 0araTo iHTepHpeTalii 3a3Ha4eHOro sBHIIA
(tabun. 1). HaiiGinbI npuifHATHUM, Ha Halll TIOTJIs/L, € BUKOPUCTAaHHA Bu3HaueHHs Ctykano H.
B., 3rigHo 3 sxuM ¢iHaHCOBA riob6aiizaiis — 1e BUIbHUIN Ta eeKTUBHUI pyX KamiTalliB MK
KpaiHaMu Ta perioHamH, (QYHKI[IOHYBaHHS TIJIOOAJBbHOTO PUHKY, (OPMYBAaHHS CUCTEMHU
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HAQ/IHAI[IOHAIBHOTO  PEryjaloBaHHS MDKHapoJHUX (iHAHCIB, peamizamis I00aTbHUX
¢inancoBux crpareriii THK Ta TpanchamionanbHux 6aHKiB.

Tabnuys 1
CyTHicTh NoHATTA QiHaHCcOBOI ri100ai3anii

ABTOp BuznauenHs

Ceprio llmykinep [S] | ®@inancoBa rmobanizamis — iHTErpamis BHYTPINIHIX HalliOHAJIBHHX
(iHAHCOBUX CHCTEM Y MDKHAPOAHI (DIHAHCOBI pUHKHU Ta IHCTUTYTH

Yy6 O. O. [6] dinancoBa riobanizamis — 1e npouec 00’€AHAHHS B €IUHY CBITOBY
CUCTEMY BCIET CYKYITHOCT1 MKHAPOJHUX ()IHAHCOBUX BITHOCHH
Hixomnaes O. [7] ®dinancoBa riolanizaiisg — 1€ Mpolec, KU BUCTYIAE CKJIAJI0BOIO

YaCTUHOIO 3arajbHOr0 TMpOIeCy TyoOaizallili, CHpsIMOBaHUN Ha
(hopMyBaHHS €IMHOTO (PIHAHCOBOTO PUHKY

Crykano H. B. [8] ®dinaHcoBa ry006anmi3amisl — BUIbHUM Ta €()EeKTHBHHMM pyX KamiTalliB
MDK KpalHaMU Ta perioHamu, (QyHKLIOHYBAHHS IJI00aJIbHOTO PUHKY,
dhopmyBaHHS CUCTEMU HaTHAI[I0HATHHOTO peryIrOBaHHSA
MDKHapogHuX (iHAHCIB, peanizalisi TIJI00anbHUX (PIHAHCOBUX
ctpareriii THK ta TpancHanioHasbHUX OaHKIB

Xowminiu I. [9] dinaHcoBa Ti00aNi3aIlis - € OJHUM 13 MPOIIECiB TII00ai3allii, SKui
PO3yMIIOTh SIK BUIbHHMM Ta epeKTUBHUI pyX KamiTaaiB MK KpaiHaMu
Ta perioHamu, (GyHKIIOHYBaHHS r7100aJbHOTO  PUHKY,
dbopmMyBaHHS  CHUCTEMU HaTHAII0HAITBHOTO perymoBaHHs
MDKHApOAHUX  (iHAHCIB, pealizamilo  TI00aIbHUX (hIHAHCOBUX
crparerii THK Ta TpancHamioHanpbHUX OaHKIB

Mipkin .M. I'moGamizartist ¢piHaHCOBHX PUHKIB — MPOIIEC CTHPAHHS KOPAOHIB MK
Mipkin B.41. [8] HalllOHAJTLHUMHU PUHKAMH, 1HTerparmii (iHaHCOBUX IHCTPYMEHTIB,
YYaCHHKIB PHUHKY, OpPTaHIB pETYITIOBaHHs], MEXaHi3MIB TOPTiBIl
IIIHHMMU TIariepaMy CTaHAapTU3aIliil MPaBwiI i T. 11.

IDicepeno: cknadeno agmopom 3a pe3yiomamamu O0CAIOHCEHHS

[Iponec ¢inancoBoi rimobamizaiii Hece B 001 CYKYIHICTh MO3UTUBHUX Ta HETaTHBHUX
HACJI/IKIB, SIK1 9aCTO € MpeaAMETOM cynepeuok. Cepe/l MO3UTUBHUX HACTIIKIB BKa3ytoTh [10]:

- 3poCTaHHS 00CSATY 30BHIIIHBOI TOPTiBJi Ta PUHKIB 30yTy MPOAYKIIii, IO MiIBHIIYE
TEMITM €KOHOMIYHOTO 3pOCTaHHSI KpaiH;

- IOCTYI JI0 PeCypCiB HIIUX KpaiH (3aTy4eHHs 1HBECTUILIi);

- 3pOCTaHHS KOHKYPEHIIil, 1[0 Beae A0 NOrIMOIEeHHS MDKHApPOAHOI creuianizaiii
OKpEeMHUX KpaiH, MDKHapOoIHUX (DIHAHCOBUX IIEHTPIB Ta TpaHCHAIIOHAIBHUX (IHAHCOBHUX
yCTaHOB Ha Ha/IaHHI MEeBHUX (PIHAHCOBHX IOCIYT, a 1€ CTUMYJIIIOE, Y CBOIO Yepry, 3pOCTaHHS
BUPOOHUIITBA, 3HWKEHHSI BAPTOCTI PeCypciB Ta MOCIYT HE TUIbKH Ha HAllIOHAJILHOMY, aje 1 Ha
CBITOBOMY PiBHI;

- BUKOPUCTaHHS MepeBar MbKHAPOIHOTO MOALTY Tpaili;

- IOJIy4€HHS JI0 HOBITHIX T€XHOJIOTIH.

Cepen HepnonikiB (iHaHcOBOi rioOamizalii HEOOXiIHO BpaxyBaTH BpaxOBYBAaTH
HACTYIHI:

- ACUMETPHUYHICTb 1l Pe3yNbTaTIB JUIsl PI3HUX TPyl KpaiH. DaKTUYHO OCHOBHY YaCTUHY
nepeBar OJepXKyrTh OaraTi kpainu abo inauBigu. HecmpaBemmuBuii posmofin Onar Bif
rinofanizanii MOPOKye 3arpo3y KOHQUIKTIB Ha perioHaJbHOMY, HaIllOHAIbHOMY Ta
IHTepHALIOHATILHOMY PIBHSX;
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- MOTJIMOJICHHS PIBHSA 3QJIEKHOCTI KpaiH, M0 B YMOBaX HECTAOLIBHOCTI CBITOBOI
(iHAHCOBOI CUCTEMH 3arPOXKY€ KOKHOMY Cy0’€KTY €eKOHOMIYHHMX BITHOCHH;

- 30UIBIICHHS] YAaCcTKM CHEKYJIATHBHUX oOmepamii npu 30UIbIIeHHI MacmTaliB
TPAHCKOPIOHHOTO PyXy KaIliTany;

- 3MEHIIICHHSI MMOJaTKOBUX HAJIXO/DKCHb Ta PIBHSA KEPOBAHOCTI (PiHAHCOBOTO CEKTODY,
3’SIBJISIFOTHCS. MOJKIIMBOCTI [Tl YHUKHEHHSI CIUTATH TTOJIaTKIB;

- 0AaHKPYTCTBO HE KOHKYPEHTO3AaTHUX BUPOOHHUIITB.

[epeniueni BuIIe MO3UTHBHI Ta HEraTUBHI HACTiAKK (PIHAHCOBOI ri1oOaizalii HecyTh y
co0i npsiMuii a00 OrmocepeIKOBAaHUH BILTUB OE3IIOCEPEHBO Ha caMy (PIHAHCOBY apXiTEKTypy.
[Toknukar4Yuch 10 TOTO, IO OCHOBHUM 3aBJIaHHSAM HAIOTO JOCTIIKEHHS € 3’SICYBaHHS, SIK
came (piHaHCOBa riobaiizailis BIJIMBaE Ha (PIHAHCOBY apXITEKTYpy, MEPEAOBCIM, Ha LIbOMY
eTani IMocTae HEOOXITHICTh KOHKPETH3allli aBTOPCHKOTO PO3YMIHHSI MOHATTSA (IHAHCOBOI
apXITeKTypH, SIK KOMIUIEKCY l€papXiYHUX IHCTUTYLIHHUX oOpraHizaiid, sIKi CTBOPIOIOTH
IHCTUTYTH (IIpaBUJIa TPHU) Ta 3/AIMCHIOIOTH Ha iX OCHOBI BHYTPIIIHIO 1 30BHIIIHIO B3a€MOJIIIO»
[11,12]. Iepapxito piHaHCOBOI apXITEKTYPH JOLUIBHO PO3IUINTH Ha TPU OJOKHU:

1) Hapnamionanbi (iHaHCOBI peryssiToOpu — MDKHapoaHI (iHAHCOBI oOpraHizairii
(MB®, CsitoBuii 0ank, MbkHapogHa acoriamis po3BUTKY, MUDKHApoAHUN OaHK
PEKOHCTPYKIlli Ta pPO3BUTKY, MikHapomHa (iHaHcOoBa Kopropails, €Bpomnelchkuii OaHK
PEKOHCTPYKIIIi Ta pO3BUTKY, €BpONENChKH IHBECTULIINHUI OaHK, Benuka nqBaausTka Ta iH..);

2) HamionanbHi (iHAHCOBI pPEryjsaTOpPH Ta OpPraHH JCPIKABHOTO  YIIPABIIHHS
¢inancoBoi chepu (Hauionanpuuii 0ank Ykpainu, HamionanbHa KOMICis 3 IIIHHUX TanepiB Ta
¢donnoBoro puHky, HarionampHa KOMICis, IO 3AIMCHIOE JIep’KaBHE PEryaOBaHHA Yy cdepi
pUHKIB (¢iHaHCcOBHX Tocayr, MiHictepcTBo ¢iHaHCciB Ykpainu, JlepkaBHa KasHaudelCbKa
cnyx0a, [lepxaBHa ¢ickambHa ciyx0a, JlepkaBHa ciyx0a (HIHAHCOBOTO MOHITOPHUHTY
PHHKY);

3) be3nocepennbo (iHAHCOBI YCTAHOBM — IHCTHTYII, IO CIEIaTi3ylOThCsS Ha
(inancoBux mociyrax (0aHKH, KpPEIWTHI CHUIKH, JOMOApiu, JI3WHTOBI KOMIIaHii, JAOBIpYi
TOBAapUCTBA, CTPAXOBI KOMIIaHIi, YCTAHOBH HAKOMHMYYBaJbHOTO TEHCIHHOTO 3a0e3TeueHHs,
IHBECTHUIIIHI GOHAM 1 KOMMAaHIT Ta 1HII1).

3anpornoHoBaHa BuUlIe Oy/l0Ba € XapakTepHOIO caMe ISl Cy4aCHOTO CTaHy pedyeil.
[IpoTe, sKmO po3risaatv 1i B PETPOCHEKTHBI, OMU3BbKIA YW Jayiekiii, BoHAa OyJe JOCHUTH
pasroye BIAPI3HATUCH, PUYOMY 3aJIKHO BiJl TOTO UM IHIIIOTO MEPIiOAY PO3BUTKY ICTOPIi.

OcHoBHI 3MiHN (PIHAHCOBOT apXITEKTYPH AOILILHO MOB’SA3aTH 3 HAcHiIKaMu (piHaAHCOBOT
riobaizaitii. 3apa3 B HaIIOMY PO3MOPSKEHHI HE Ma€ €IMHOTO, 3araJIbHOBU3HAHOTO TIAX0TY
1010 BHM3HAYCHHS ICTOPMYHOI TIepioau3aliii CTaHOBJICHHS ¢iHaHCOBOI riobanmizarmii. B
€KOHOMIYHMX KOJIaX BHOKPEMJIFOETHCS JCKUIbKAa KOHIEMIIA 1 miaxonaiB. BimmoBigHo 10
KOHILIEMIiT MIMPOKOTPAaHHOTO TpPaKTyBaHHS (iHAHCOBOI Iobani3amii (ToproBo-¢iHaHCOBa
riobanizaiisl) 3apokeHHs (iHaHCOBOI riobanizaiii Ta ii pO3BUTOK MOB’SI3YETHCS 3 MEPUIUMHU
MDKHApOJAHUMH E€KOHOMIYHMMH BIIHOCHMHAMH, TOOTO ii MEpIIOKEpeNIo csrae TOPTiBIIi
ymepcrkoi Ta Innifickkoi muBiMizamii y 3-My THCAYONITTS 1O H.e. B aHrIoMOBHOroMmy
JOCTITHULIBKOMY MPOCTOP1 MPUXUIBHHUKY I1i€1 KOHIENIiT po3po0HIn HOBUM MiAXiM, 3T1iTHO 3
SKUM CTBOPIOETHCS JEUI0 1HINA Tmepioau3amis. Tak, OCTaHHIM YacoM, BHOKPEMIIOIOTh
norysi K. B. Kenopwmica ta JI. Hina, siki B cBoiii rpyHTOBHIN mpani «Ictopis ¢iHancoBoi
rio0anizanii» BBaXarOTh, 110 OCHOBH CY4acHUX (IHAHCIB, OCOOJIMBO B I1X HUHIIIHBOMY
rio0anbHOMY MposiBi, OyaM 3akiajeHi He B yach po3ksiTy lllymepo-akkaacbkoi nuBuIizamii
yn JlaBHbO1 iHAil, a nume B pumcbki yacu [13]. BoHM TOSICHIOIOTH II€ MOUIMPEHHSIM
(iHaHCOBUX IHCTPYMEHTIB Ta MeXaHi3MiB Pumy Ha Bechb cepeq3eMHOMOPCHKME CBIT 1 Ha
MIBHIYHO-3aXiAHY €Bpomny y 100y moctymny Immepii. Jpyra koHueniis — Iie KOHLEMIis
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BY3bKOTPAHHOTO TPakTyBaHHA (piHAaHCOBOI rioOanizallii (BamoTHO -(hiHAHCOBA TI100ai3aIlis) —
nounHae BUTIK (piHAHCOBOI riobaiizalii 31 CTAaHOBJIEHHSIM MEPIIOi MDKHAPOIHOI BaJTIOTHOT
CUCTEeMH 30JIOTOMOHETHOTO CTaHAapTy, 1o Oyna ropuaudao odopmiena 1867 p. Ha
[Mapu3sbkiii koHpepenmii [ 14].

[Ipote, sk HaM 34a€TbCSA, 3aPOJUKCHHS 1 PO3BHTOK MDKHAPOAHUX EKOHOMIYHUX
BIZTHOCHH HACIIPaB/li € IepPeIyMOBOIO (piHAHCOBOI TI00ai3allii, a He eTaroM ii pO3BUTKY, TOXK
MU CXWJIbHI MPUUHATH IYMKY TEOPETHKIB APYyroi KOHIEMIl. AJDKE CTaHOBJICHHS MEpPIIOi
MDKHApOHOI BAJIOTHOI CHCTEMH CTaJI0 MOMEHTOM 3apOJUKEeHHs (DiHAHCOBUX IHCTUTYTIB Ha
rI00aTFHOMY PiBHI, @ HE HA PiBHI HAIIIOHATBHUX CKOHOMIK.

Came B mepioJl CTaHOBJIEHHS 30JOTOMOHETHOTO CTaHIAPTY BiNOYBAa€ThCS 3HAYHHIA
PO3BUTOK MIrpaliiHUX IMpolieciB Hacammepen 3 €Bponu B AMepuky ta ABCTpito, A€ Oyiau
BEJIMKI IUIONIl He3aceJeHWX TepuTopid. OCBOEHHS HOBUX TEPUTOPI BUMAarajio 3HAYHHUX
KaIliTajloBKIaJleHb. 3THO 3 JJaHUMHU HaykoBoro 3BiTy CiToBoro Oanky 3a 2002 pik, y Toit
nepion Onu3pko 50% ycix ¢iHaHCOBUX pecypciB BenukoOpurtaHii Oyiy BUBE3€HI 3a KOPAOH.
Tomy, sxmo B 1870 poui yacTka 1HO3EMHOTO KamiTaly B IMX KpaiHax cTraHoBuia 9%, To 10
1914 poxy BoHa 3pocna 10 32% [15]. I[Ipote Ha 3aBaji MOAAIBIIOMY PO3BUTKY (HiHAHCOBOT
riobanizanii B ueit nepioxa crana Ilepma csitoBa BiiiHa. PyliHyBaHHS CBITOBOT €KOHOMIKH, a
TaKOXX €KOHOMIKH KOKHOT KpaiHu, 1o Opaja B Hiil yyacTb, BHaca1oK [lepioi cBiTOBOT BilfiHU
MPU3BENO J0 3aCTOCYBAHHS 3aXOJ[IB 3aXMCTy BHYTPIINIHBOTO PHHKY OuTbmIicTIO kpaid. e
3yYMOBWJIO 3HA4YHE MaiHHs 00CATIB MDKHAPOIHOI TOPriBili Ta (PIHAHCOBUX OTNepalliil, OCKUIbKU
B TOPHWIO BIHHK OynM BTATHYTI TOTOYacHI MPOBIIHI €KOHOMIKH CBITY. Y 30-TUX pokax
30BHIIIHPOCKOHOMIYHA TIOJITHKA OUIBIIIOCTI  €BPOMEHCHKUX KpaiH XapaKTepu3yeThCs
BAJIOTHUMHU IHTEPBEHLISIMU, BaJIOTHUM JEMITIHTOM, BAJIIOTHUMU OOMEXKEHHSMHU Ta
CTBOPEHHSM BaJIFOTHHUX OJIOKIB.

®aktruno 3 1914 poky 1 10 1945 BinOyBaeThCcsl 3HAYHE MOCUIICHHS 130JISII1iT €EKOHOMIKH
KpaiH, 30UIbIICHHS JCP)KABHOTO KOHTPOJIO Hal Oyab-SKMMH (IHAHCOBUMH OTIEPAIlISIMH.
Kpainu, mo po3BuBamucs, Uisl 3aXMCTy BJIACHUX PUHKIB BCTAHOBWIM TapudHi O6ap’epu He
TUTBKH MK c00010, a ¥ IpOTH pO3BUHYTHX KpaiH. Ha mpoTuBary, po3BuHyT1 KpaiHH CyTTEBO
3MEHIIMJIM B MEXaxX PHUHKY PO3BMHYTHUX KpaiH TOpProBesibHI Oap’epu A MPOMHUCIOBHUX
TOBApIB, a JUIsl KpaiH, 1[0 PO3BUBAINCS, 3MEHIIMIM iX TUIBKU Ul IPOMMCIOBUX TOBApIB, SIKI
BXOJWJIM J0 BEpPXIBKM IX CHHMCKY, 1 JUISl CUIbCHKOIOCIOJAPCHKUX TOBapiB, IO HE €
KOHKYpEHTaMH Ha BHYTPIIIHIX pUHKaX PO3BUHYTHX KpaiH [16]. B el mepion ¢inancoBa
riobamizaiiss MepexoauTh Y IMACHBHY CTajllil0, TOMY CEpHO3HUX 3MIH YH, NPUHANMHI,
KOJIUBAHb B TYT HE MPOCIIIKOBYEThCS.

B mepion mo 1945 poky 3HauHHX 3MiH (PIHAHCOBOI apXiTEKTYpH HE CIIOCTEPIraeThces,
BiIOYBa€ThCS JIMILE MOCTYIIOBE 3POCTaHHS KUIBKOCTI (DIHAHCOBUX IHCTUTYIIM, a TOTO
CTpYKTypa (PiHAHCOBOI apXITEKTYpPH XapaKTePU3y€ETHCS HASIBHICTIO IBOX OCHOBHHUX OJIOKIB:

1) HauioHanmbHUX (IHAHCOBHX PETYISATOPIB Ta OpraHiB JEp>KABHOTO YIPaBIIHHS
(dinancoBoi chepu;

2) 6e3mocepenHbo (HiHAHCOBUX YCTaHOB. 3BICHO, IMEBHI HaJIHAI[IOHATBHI PETyIATOPU
ICHYIOTb, IPOTE iX BIUIUB MIHIMaJIbHUH.

[Ticns  JIpyroi cBiToBO1 BifHM BHMHHKae HEOOXiAHICTh cTabimizalii ria00aJbHOTO
€KOHOMIYHOTO Cepe/ioBUIIA. 3 II€I0 METOI0 CTBOPIOETHhCS MUiKHApOAHUN BalIOTHUH (DOHI.
OcHOBHUMH cepamH AIBHOCTI (OHIY BU3HAUYarOTh (DiHAHCYBaHHA AE(QIIUTIB IUIAT DKHUX
OanaHCIB KpaiH-yyaCHMIb, JONOMOra B cTaOuTi3alii BaTIOTHUX KYypCiB, CKOPOYEHHI
TPUBAJIOCTI Ta MIPU HEPIBHOBArW IJIATDKHUX OAaJaHCIB, @ TAKOX CIPHUSIHHS IOKBaBJICHHIO
30BHIIIHBOT TOPTiBIl ¥ BUPOOHMITBA, MOCTAOJIECHHS BAIIOTHUX OOMEXEHb 1 CKacyBaHHS
IHIIUX JUCKPUMIHALIHHUX 3aX0/IiB; TOJJOBHUM BOPOIOM OYyJI0 BU3HAYEHO MPOTEKILIOHI3M.
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TyT npocainKoBY€eThCs SICKpaBUi MPUKJIIAl 3BOPOTHOTO BILUIMBY, KOJIM 3MiHa (piHAHCOBOT
apXiTeKTypu CIyryBajla CTUMYJOM JO PO3BHUTKY (iHaHCOBOI rioOaiizanii, a HE HaBIIAKH.
dakTuyHO, BinOyBaeTbcs 3MiHa iepapxii ¢iHaHcoBoi apxirekrypu. IlosBa MB®, sk
MDKHApOHOI OpraHi3allii, sKka oTpuMaia NMeBHi MOBHOBKEHHS HA HAJHAIIOHAILHOMY piBHI
3armovaTKyBaja 3MiHU OCHOBHUX I'PABIIIB.

[epion 3 cepenunn 1o KiHOg XX CT. XapaKTepH3yeTbcs Jridepanizaiielo (piHaHCOBUX
CHCTEM KpaiH, CTBOPEHHSM €IWHOTO CBITOBOTO (DIHAHCOBOTO pHHKY, IHTETpAIlI€r0
HaI[lOHATBHUX (DIHAHCOBUX PHHKIB, CTBOPEHHSIM MDKHApOAHUX (DiHAHCOBUX opraHizamii [17].
VY meii mepion mo4yMHaE akTUBHO po3BuBaTucs (inaHcoBmii cextop. Y CIIIA 3 70-x pokiB
MOYaJy IHTEHCUBHO PO3BHUBATHCH IHHOBALIIHI TE€XHOJIOrIl y (QiHaHCOBIH cdepi. AKIioHEpH,
pI3H1 iHBecTHLIHHI (oHAM Ta 1HII (DIHAHCOBI IHCTUTYTH KOHTPAKTHOTO THUIIY CTarOTh
OCHOBHHMMH IHBECTOpaMH €KOHOMIKM KpaiHM, TOTICHUBIIM KoMepuiiHi Oanku. lLle
MPU3BOAUTH 70 3MIHU NPIOPUTETIB y (PIHAHCOBIN CHCTEM1 — 3pOCTA€ POJIb TOPTiBII I[IHHUMHU
nanepaMy 1 NOXIAHUMH (PIHAHCOBUMHU IHCTPYMEHTAMHM Ha Oip>kaxX 1 m03adip>KOBUX TOPrOBUX
MaliJJaHuuKax. 3pocTaHHsl HEBU3HAYeHOCT! y 70-Ti pOKH BUKJIMKAJIO HEOOXITHICTh pO3pOOKU
Teopii (PIHAHCOBUX PH3UKIB 1 BIANPALIOBAaHHS MEXaHI3MIB PUHKOBOTO CTpaxyBaHHS. Y
pe3ynbpTaTi CTajgo PIi3KO 3pOoCTaTH KoJo (IHAHCOBUX IHCTPYMEHTIB, 3 SIKUMH O MOTJIH
MpaloBaTH MPOBIAHI TOProei MaijgaHuuku. Skmo g0 1972 p. y cBiTi iCHyBaiu TiIbKU
TOBapHi ¢’ 10UepCH, TO 3 IHOTO Yacy 3 ABWIHCS BaIOTHI, y 1976 p. — mponieHTHI ¢’ touepcu Ha
KOPOTKOCTPOKOBI1 oOuiraitii deaepanbHOro KazHaueicTsa, y 1978 p. — mpoueHTHi ¢’rouepcu
Ha JIOBrOCTPOKOBI obirarii, a y 1982 p. — iHmekcHi ¢’ 1o4uepcu.

Bxe 3 1980 p. cucrema (piHaHCOBUX PHUHKIB MOYMHAE MOCTIMHO (PYHKLIOHYBATH Ha
riobanpHOMY piBHI. BuHMKae cBiToBa (hiHaHCOBa Mepexa, 1o o0'eAHy€e TPOBIIHI PiHAHCOBI
ueHTpu pisHEX kpain: Hpio-Mopk i Umkaro B Amepumi, Jlonmon, Lliopix, ®paukdyprt,
[Tapux, AMctepaam y €sporri, ['onkonr, Tokio, baramceki it KaiimanoBi octpoBa, CiHramyp,
Bbaxpeitn B A3ii. 3 Take 3MilIHEHHS 3B'SI3KIB MK 3a3HaYE€HUMH IIEHTPAMH, 32 CBOEIO CYTHICTIO,
o3Ha4yao (piHAHCOBY PEBOJIOIIIO, IO Majla TP KJIFOYOBI aCTEKTH: riI00anbHa MPHUCYTHICTh
MDKHapOAHUX (PIHAHCOBUX YCTAHOB; MDKHApOHA (piHAHCOBA IHTETpaIlis; IIBUIKUNA PO3BUTOK
(hinancoBux iHHOBaIH [ 18].

HeaOusike 30unbiieHHS (IHAHCOBUX OIEpallid, CTBOPEHHS BEJIHUKOI KUIBKOCTI
(hiHaHCOBHMX IHCTPYMEHTIB, BCE IJIMOIIE MOIIUPEHHS iX MO CBITY CTBOPHWJIO O€31iu mpoodiieM
MOB’SI3aHUX 3 1X KOHTPOJIEM, PETrYJIIOBAaHHSM Ta BIOPAIKYBaHHSIM, IO B CBOIO 4Yepry
MpU3BENO 70 3MiH y (iHaHCOBIN apxiTekTypi. 3a mepion 3 1945 pokxy mo 1990 poky Oymno
CTBOPEHO O€3/114 HaJHAI[IOHAIBHUX PEryIaTopiB: MbKHapOJ HHK OaHK PEKOHCTPYKII Ta
po3BuTKky(1945); MixkHaponna ¢inancoBa koomepauis (I'pyma csiToBoro 6anky) (1956);
€Bponeiicbkuil iHBecTuliiiHNI Oank (1958); MixHapoaHa acorjianis po3Butky (I'pyma
cBitoBoro 6anky) (1960); MiKkHapoOHUN LEHTP 3 YpErydlOBaHHsS IHBECTHIIMHUX CIIOPIB
(I'pyna CsitoBoro Oanky) (1966); baratocroponnst arenuis 3 rapanriii iHBectuiiin (I'pymna
cBitoBoro 0anky) (1988); €Bpomnelicbkuii 6aHK PEeKOHCTPYKIi Ta po3BUTKY (1990).

Hactymui 1990-Ti poku XapakTepu3yroTbCs MOrTUOIeHHSM (hiHaHCOBOI riobanizaiii.
BinOyBaeThcs 3aBeplIeHHS NPOLIECY YCYHEHHS BAJIOTHUX OOMEXEHb B PO3BUHYTHX KpaiHaXx,
3aKJIaJIeHUIl MOYaTOK Mpoliecy BaJIOTHOI Jibepaiizaiii B KpaiHax, IO PO3BUBAIOTHCS, 1
YacTKOBUH perpec B IboMmy mpoueci B 1997-1999 pp. IIpomoBxkyeTbcsi BUKOPHCTAHHS
1HpOPMaLiHO-TEXHOJOTIUHUX 3A00YTKIB JUIsl MOJIepHi3allii ()iHAaHCOBUX PUHKIB, CIIPOIIECHHS
peanmizanii  ¢iHaHcOBUX omepauiifi. 30kpema BiIOYBa€Tbcs BIPOBAKEHHS IEPLIOi
enekTpoHHOi ToproBoi cucremu NASDAQ (1997 r.), rmobanbHe BUTICHEHHS €1EKTPOHHUMU
0aHKIBCBKMMHU pPO3paxyHKaMH BCIX IHIIMX (GOpM OaHKIBCBKUX pPO3paxyHKIB, CTBOPEHHS
€BPOTEHCHKOTO BAIIOTHOTO COIO3Y, BUTICHEHHS 3 (PIHAHCOBOrO O00Iry JTOKyMEHTaJIbHHX
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[IHHUX MAanepiB, CTBOPEHHS MEPIIMX MDKHALIOHAJBHUX aJbTEPHATUBHUX TOPrOBUX CHUCTEM
(ATS) [19].

Taxox B 1eii nepio]1 BigOyBa€eThCsl aKTUBHE 3MUTTS (DOHIOBHUX OipK, CTBOPEHHS €TUHHIX
TOProBUX CUCTEM (DOHJIOBHMU Oip>KaMH Pi3HUX KpaiH, BUTICHEHHS eNEKTPOHHIUMH TOPTOBHUMHU
CHCTEMaMH KJIIACHYHUX CHUCTEM Oip»KOBOI TOPTiBJi, CTBOPEHHS TJIO00AaTBHUX EIEKTPOHHHX
CHCTEM MDKJICTIO3UTAPHOI B3a€MO/Iii, CTBOPEHHSI CHCTEM MPSIMOTO JOCTYIY Ul 1HBECTOPIB,
BIIPOBA/DKEHHS iHTepHEeT Tpeiaunry [19]. Bce me He mpocTo mosermrye MOKIHUBOCTI
¢inancoBOi TOpriBii 3 OyIb SIKOTO KYTOUYKY CBITY, CIIPOLIYE caM MHpOIEC, a W IIaJeHUMHU
TEMIIaMU TIOTJUOIIOE 3aJeKHICTh MDK HalllOHAIBHUMH (DIHAHCOBUMH CHUCTEMamMH. Y
BIANOBIAb Ha 1€ B (PIHAHCOBIA apXITEKTypl 3 SABISAIOTBCA €JIIEMEHTH TIJ100aIbHOTO
(1HAHCOBOTO PETYJIOBAaHHSA 1 HAIISy B pe3ynbTati AisuibHOCTI «['pynu-20». [Ipote icHyroua
(¢iHaHCOBa apXITEKTypa BUSBISETHCS HECIPOMOXKHOIO 3aroOIrTH HETaTUBHUM HaciiKam
¢iHaHCOBOI rI100aI3alii.

VY 2008-2009 pokax MOYMHAETHCS CBITOBAa (pIHAHCOBA KpH3a JETOHATOPOM SIKOi cTaia
inoreyHa kpuza B CIIIA. Po3nouaBumch 3 OaHKpYTCTBA BENUKHUX (PIHAHCOBUX YCTAaHOB B
CIIA, BoHa MmBHAKO pPO3pOCIach y TIOOATbHY KpH3y, IO MpHU3BEJIa 10 OaHKPyTCTBa
NEKUTbKOX €BPOMEHChKUX OaHKIB Ta MaJiHHS PI3HUX OIPKOBUX IHJIEKCIB a TaKOX 3HAYHOTO
MaJiiHHS BapTOCTI aKIiii Ta ToBapiB mo BcboMy cBiry. Kpuza mpusBena g0 mpoOiiem
JIKB1IHOCTI Ta JieperytoBanHs (iHaHcoBux yctaHoB B CLIA ta €Bpormi, 110 a1l TOCHIHIO
Kpu3y JikBigHOCTL. Llelt mepios XapakTepus3yeThCs 3pOCTaHHSIM 3aJ€KHOCTI HalllOHAJIBHUX
(hiHaHCOBHX CHCTEM BiJ 3araJbHOCBITOBHUX TEHJEHIIIH PO3BUTKY, HECTAOUIBHICTIO
r1106anpHOr0 (PIHAHCOBOTO PUHKY, 3POCTaHHSIM CTYIEHIO PO3BUTKY (PIHAHCOBMX OTepallii,
MOSIBOI0 CTICKYJISATUBHUX (PIHAHCOBUX MPOIYKTIB Ta TOCIYT, LIHUKIIYHAM TPUTOKOM Ta
BIITOKOM 1HO3EMHOTO KariTary 3 (iHaHCOBUX PUHKIB KpaiH [17].

VY BiamoBinp Ha 11e GiHAHCOBI IHCTUTYINIT 3AIMCHIOIOTH MOTYXKHI CIIPOOM BpETYIIOBATH
CTaH CBITOBOi eKOHOMIKH. HailOu1bI BiqoMUMHU Ta MaciiTabHuMH 3axoaamu Oymu [20]:

1) CcKOOpAMHOBAaHE 3HIDKCHHS BIIICOTKOBUX CTaBOK TIPOBIIHUMH IEHTPATbHUMU
Oankamu y >koBTHI 2008 poky y BianoBias Ha 6aHKpyTCcTBO «JIeman bpazepcy;

2) xpeauTHa miATpUMKa KoMmepuidHuMm Oankam CIIA nuisixom pediHaHCyBaHHS Ta
KYITIBJI1 MMOCTPAXAAJIMX aKTUBIB PUHKOBUX IHCTUTYIIH. Tak, denepanbHa pe3epBHa cucTeMa
CIIA wnagaBama ctpokoBi kpeautu ¢iHancoBuM yctanoBam CIIIA 1 3a Mexxamu CBO€Q
IOPUCAUKINT HUIAXOM YKIAJEHHS YroAu NpO CBONM 3 IHIIMMHU LIEHTPAJIbHUMHU OaHKaMmu,
KyIyBaja aKTUBH HU3BKOI SIKOCTI CTpaxoBoi areHiii AIG Tomio, imoTeuHi, y T. 4. areHTChKI,
IIIHH] Marepu, s po30JI0KyBaHHs (IHAHCOBUX 1 KPEAUTHUX PUHKIB;

3) 3000B’s3aHHs DenepalibHOT pe3epBHOI CUCTEMH MIiITPUMYBAaTH KOPOTKOCTPOKOBI
CTaBKM Ha BUHATKOBO HHU3BKOMY PiBHI YIPOJOBXK TpuBajioro mnepiogy. CyTb LbOrO pillieHHS
MOJISITA€E B TOMY, IO OCKUTBKM HEMOJKIIMBO HaJalli 3HU3UTU KOPOTKOCTPOKOBI BiZICOTKOBIi
CTaBKHU uepe3 OMM3bKUM 10 HYJS piBEHb, BUXIJ MOJATA€ Y IPOJOBKEHHI TEPMIHY A1l HU3bKHX
KOPOTKOCTPOKOBHUX CTaBOK;

4) xymiBns €BpONEHCHKUM LIEHTPAILHUM OaHKOM YpsAIOBUX oOjiramnii nepudepiiHux
KpaiH 30HU €Bpo. Omnepanii pediHaHCyBaHHS OaHKIB I[UM OaHKOM TEpMIHOM Ha 36 MiCsALIB,
PO3IIMPEHHS MepetiKy akTUBIB, MPUAATHUX SIK 3aCTaBa B OOMIH Ha KPEIUTH,

5) po3pobka €Bpornelcbkor0 KOMICIEO 3a pesyabTaTramMu €Bporneiicbkoi Paau 1 Pagu €C
Ta MICNIA KOHCYNbTAIlil 3 ypsaamu aepkaB-uieHiB 1 €1b Hu3ku pexkoMeHaIiifHuX MaKeTiB,
Ha SIK1 HOBMHHI OyJIM OPIEHTYBATHUCh HAI[IOHAIBHI YPsIU B YMOBax eKoHOMIYHO{ peuecii 2008
—2010 pp.

OpnuMm 31 cTabimizamiifHIX MeXaHi3MIB 3amo0iranHs (iHAHCOBIN KpH3i cTala MOJITHKA
BIJICOTKOBUX CTaBOK BIANMOBIAHO /10 «llnmaHy €Bpomeicbkoro €KOHOMIYHOTO BIIHOBIIEHHS,



ExonomMika i opranizaiis ynpaeiminas  eN 3 (35) 2019 | 47 I

akuii  3aTBepkeHo B TpyaHi 2008 p. [21]. IlpomomxenHsiM ioro OyB yxBaJeHHH
€BpOIEHCHKOI0 pafiol0 TOKyMEeHT «CHpUsHHS EKOHOMIYHOMY BiJHOBICHHIO», y SKOMY
MOCTaBJICHO 3aBIAHHS MOCWJIUTH KOOPIMHALIIO i MDK Aep)KaBaMU-UJICHAMU W JOOUTHCS
nepexoay OO0 CTaaii eKOHOMIUYHOro migHeceHHS. JIOKyMEHT MICTHB HIMPOKY MpOTrpamy
pedopmyBaHHs (HiHAHCOBOTO CEKTOPA; BIH YTOUHIOBAB Ta KOPUTYBaB METOJH, CIIPSIMOBAaHI Ha
MIATPUMKY CIIOXKHBYOTO IOTIUTY, 3pPOCTaHHS IHBECTHUIIIH, 30epe:keHHsI a00 CTBOPEHHS HOBHUX
pobounx Micup. akTUIHO HAUOITHIIOTO ycHiXy €BpPOCOIO3y BIAIOCS JOCITTH Y BiTHOIICHH]
craburizanii ¢piHaHcOoBUX pUHKIB. OCKUTBKH a0COIIOTHA OUTBIIICTE EpKaB-WiICHIB 31HCHUTIA
MacmTabHI TIporpaMu JIOTIOMOTH OaHKIBCBKOMY CEKTOpPY, 30UTbINMIIA JIEp:KaBHI TapaHTii 3a
BKJIQ/IaMH, TIOCUJTMIIA HATJIsA 32 OaHKaMU M CTPaXxOBUMH KOMIIAHISIMHU.

VY BianmoBiAb Ha CBITOBY (PIHAaHCOBY KpHU3y, $Ka 3acBiuuia HECHPOMOXKHICTh
HaJHAIIOHATBHUX PETyJIATOpIB 3alo0IrTH EKOHOMIYHUM TMOTPSACIHHIM, B1IOYBa€ThCS
raJlbMyBaHHsl Tpolecy NoriaubieHHs (iHaHCOBOI Tiobaii3alli, HalloHaJIbHI PEryIsTOPH
MOBEPTAIOTh €001 KOHTPOJb HaJ (IHAHCOBMMH OTEpalisiIMH Ta 3aMIHIOIOTH JIOepaTbHUM
MIAX1/J, B YePrOBE 3BEPTAIOYKChH JI0 MPOTEKIIOHICTCHKUX 3aX0/1B.

VYpsnu CIIA, kpain €Bponeiicbkoro corosy, Pocii, ABcTpanii npuiiMaroTh pillieHHS PO
JepKaBHY MIATPUMKY OKpeMHX ()IHAHCOBUX YCTaHOB, IO BiIYYBajdM KPH30BI MpoOIEMHU.
Tineku 3a ciueHb-BepeceHb 2008 poky po3mip nAep:kaBHOI (PIHAHCOBOI JOMOMOTH JUIS
MOJI0JIAHHS HACII/IKIB KpU3H CKJIaB Maike 4 TpJH. J0J1., a 13 ypaxyBaHHAM il LIEeHTpOOaHKIB
cyMa CcTaOuTI3aiifHUX MPOTpaM OIIHIOEThCS B 7,8 TpiH. 0. [22].

Haii6inpimn macmtabni 3axoau 6ynu 3anisHi y CHIA. Brnepe micns Benukoi nenpecii
ypsan CILIA 3acrocyBaB B Oe3NperieIeHTHO BETUKUX PO3MIpax 3aXOAH MPSIMOTO JIEP:KaBHOTO
BTpydaHHs B (piHaHCOBY cuctemy. Ilepen 3arpo3oro (iHAHCOBOTO Kpaxy B HalllOHAJIbHUX
macmrtabax ypsan CIIA i1 amepukancekuii KoHrpec cxBanmwiaum muiaH cnaciHHs (HiHaHCOBOTO
puHKYy Kpainu Baptictio 700 mupa. moin. [23]. Takoxk Oynu 3HAYHO 3HIDKEHI MPOIECHTHI
CTaBKM Ta HaJaHl BEJIUKI CyMHU JIKBIIHOCTI (iHAHCOBMM YycTaHOBaM. byno BigkpuTo
TAMYacoOBl KpEeIWTHI1 JiHIT it (iHAaHCYBaHHS KYyIiBJIl OaHKaMH BHCOKOJIKBITHHX
KOMEPIIHHUX I[IHHUX ManepiB TponioBux (HoHIIB, 3a0€3MeUeHIX aKTUBAMU.

Kpaiin €Bpomneicbkoro cow3y TakoX IOYad AaKTHBHO pATYBaTH CBOi (DIHAHCOBI
iHcTuTyTH. Benuka bpuranig 3amponoHyBajia OaHKaMm JONOMOTY B 3allydeHHI HOBOIO
KariTajly 3a paxyHOK J0JIaTKOBO1 eMicCii mpuBUIeHOBaHUX aKIlid, sIKI BUKYIIUTD AeprkaBa [24].
Ha i uini 6purancekuit ypsin BuauviuB S0 muipa. GyHTIB ctepiinriB (64,43 mipa.eBpo.).
OpaHIy3pKUN YpsiA BUPIIIUB BUIUTUTH IIECTH MPOBITHUM OaHkaM kpaiau 10,5 mipa. €Bpo., a
ypsan HiMedunHu 3aTBEpAMB TUIAH MATPUMKHU 3arajbHUM 00csroM 480 MIp. €Bpo.

i monii mocTaBuiIM «pedpomM» MUTAHHS TOTO, SKOK X Mae OyTH cBiroBa (hiHaHCOBa
apxirekrypa. [Ipore, ciing 3a3HauuTH, IO W JOTENep L€ NMUTaHHS BCe ILIE TUCKYCIHHUM.
3okpema, Ennpro Kpoker 3amaeTbcs BaKIMBUM IIUTAHHSAM, a caMe: SKUM YHMHOM Mae
pedopMyBaTHcs QiHaAHCOBA apXiTEKTypa — HA OCHOBI BIIKPUTOTO PUHKOBOTO MIIXOIy Y 32
paxyHOK 3alydeHHS OOMEXEeHb Ha PUHKOBI CHJIM 1 MOXJIHMBOIO BIIXOIYy Bif rio0ainizaii.
Takox BiH miAiiMae TUTaHHS PO Te, fKa IHCTUTYIIIIHA CTPyKTypa Oyle HalOLIbII
e(eKTUBHOIO B YIpaBJiHHI pe(opMOBaHOIO (HIHAHCOBOIO CUCTEMOIO.

B opniit 3 cBoix crateil «PedopmyBaHHs T7100a1bHOT (iHAHCOBOI apXiTEKTypu», BiH
BIIKPUTO Ta apryMEHTOBAaHO BHCTYIAE SK NPUXWIbHUK (iHaHCOBOi riobamizamii [26].
Ennpro KpokeTT cTBep/uKye, 110 ri100aabHI IHTETpOBaHI pUHKU KalliTaly IPUHECIH BEIHKI
Burogu. Tomy metoro pedopm, sKi 3apa3 € HaraJbHUMHU, € 30€peKEHHS LMX MNUIBI HpU
PO3B’A3aHHI KOHKPETHMX HEJOJIKIB, fKI MPU3BEIM JIO Takoi pYHHIBHOI HecTaOUIBHOCTI.
«HoBa ¢iHaHcOoBa apXiTeKTypa, TaKUM UYHWHOM, IIOBMHHA IPYHTYBaTHUCS Ha OUIbIIOMY
BU3HAHHI TOTO, III0 MOXKYTh BUHUKHYTH PUHKOBI 3001, 1110, OTK€, PUHKOBI CHJIM TIOBUHHI OyTH
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Kpaiie KOHTPOJIbOBAHUMH, a TAKOK HEOOXiIH1 HOBI IHCTUTYIIHHI MEXaHI3MHU Ui YIIPaBIiHHS
UMM TIporiecamm» [27].

E. KpokerT TakoX CTBEp/XKye MPO HEOOXITHICTh KOHIENITYaJIbHOI OCHOBH, sIKa O
J03BOJISJIa BUPINIYBATH KOJHM 3aKOHHO TIEPEBHINYBAaTH PUHKOBI CHTHAJIM B IHTEpecax
cucteMHOi cTabinbHOCTI. «llepexonsun Bil MakKpOEKOHOMIYHUX TpobieM 110 (HiHAHCOBOTO
perymatoBaHHs, Mae OyTH MOMJIMBHM pPO3POOUTH PHUHKOBI IHCTPYMEHTH sl 30€peKeHHs
CTaOUTPHOCTI, 2 HE OOMEXEHHS aaMIHICTPaTUBHOTO THITy Ha Te, 0 (IHAHCOBI YCTaHOBHU
MOXXYTh POOWTH 1 J€ BOHU MAalOTh NpaBo AiaTu» [27]. Bi Haromomrye Ha HEOOX1ITHOCTI
Y3TOJDKEHHS Ha CBITOBOMY PiBHI MIIXO/IB IO 3MII[HEHHS HAIlIOHATBHUX (DIHAHCOBUX CHUCTEM,
aJpKe TIepeBaru TJ00albHOTO PHHKY KalliTaly 3alie)kaTh BiJl JOCTaTHBO Y3TOKEHHX
HaI[IOHAJIbHUX MpaBwl, 100 3a0€3MeUnTH piIBHI YMOBH JUIsl KOHKYpeHIii. be3 11poro icHy0Th
MpsIMi PU3HKHU PETYIATOPHOTO apoiTpaxy. JJocBiA CBIAUNTS, 10 3a HAsIBHOCTI PETYISATOPHOTO
apOITpaky HalllOHAJIbHI ~ PEryIsTOpM HAMaraTUMyThCSl BCTaHOBUTH Oap’epu Ui
TPAHCKOPJOHHOT ISTIbHOCTI, M00 30€perTy iXHIO0 3AaTHICTh KOHTPOJIIOBATU PU3HKHU Y CBOIl
BHYTpIIIHIN (piHaHCOBI cuctemi. Lle Moxe OyTu 3po3yMuIMM, ajie HiIpUBaE NepeBaru, skl
BHUIUIMBAIOTH 3 IJ100aTFHOTO PUHKY KarliTaly.

«Ha wiit mornsa, edexkruBHa MDKHapoAHa (iHaHCOBa apxIiTeKTypa MOBHHHA
nependavaTy CrpaBil INI00abHI paMKU HArjisiy Ta pEryalOBaHHS, a TaKoXX MDKHApPOJHY
YroJly TpO VYIPAaBIIHHS KpPU3aMHU Ta BHUPIMICHHS MPOOJEMHUX IHCTUTYIIA. TUTbKM Takum
YHHOM PETyJISITOPH MOXYTh IPOJEMOHCTPYBATH TPOMAJCHKIM IyMIli y CBOiX KpaiHaX, II0
BOHHU 3axWIIEHI Bl pu3uKIB (PiHAHCOBOT HECTAOIILHOCTI, 30€piraroun Mpu IMOMY IepeBaru
BIIKPUTOT MDKHAPOHOT (hiHAHCOBOI cucteMm» [28].

Takox MPOMOHYETbCSI TPU NPUHLUMOU 3TITHO 3 SKUMH Ma€  3/1HCHIOBATHCH
perymoBanHs [29]. [lo-niepine, peryinroBaHHS TOBUHHO IPYHTYBATHCS Ha 3arajbHINA CTPYKTYpI
MpaBUJI MK HAI[IOHATBHUMH topucauKirisMu. 1le HaitmpocTimmuii (xoua i HEJIeTKHil) eJIeMEeHT
JUTsl JOCSITHEHHS. baHKIBCHKI Ta 1HINI (hIHAHCOB1 PEryasATOPH MOBHWHHI Y3TOAUTH MIHIMAaIbHI1
MPYJEHITIHI CTaHAAPTH ISl YCTAHOB, IO 3HAXOATHCS MiI iX KOHTPOJIEM, a TAaKOX CIUIbHE
OXOIUICHHSl PErylbOBaHHWX YCTAaHOB Ta puUHKIB. lle BHMarae BIOCKOHAJEHHS ICHYIOUHMX
bazenbchkux cTaHAApTIB Kariraiy, i3 3MIHAMH JJIs 3MIITHEHHS KEPIBHUX MPUHIIUIIB, SKi, SK
OyIJI0 OKa3aHO, € HeaIeKBATHUMU.

[To-npyre, 1 Baxxye, MOBUHHO OyTH PO3YMIHHS 100 3AIMCHEHHS HArJsAy, TOOTO PO
Te, SIK TIIyMayaThCsl Ta 3aCTOCOBYIOTHCS PaBUJIa, BCTAHOBJICHI CIIUIBHOIO YTOIO0KO.

TpetiM eeMeHTOM € MeXaHI3M, KU JToTycKae JiKBiAalito cirabkux iHcTuTyiii. [lo3a
CYMHIBOM, 1i€ HallBa)k4€, OCKUIbKHU BiH MPSAMO JOTUYHHM 10 OCHOBU HallIOHAJILHUX MPAaBOBUX
cUCTeM 1 6e3mocepeIHbO CTOCYEThCs (PIHAHCOBUX 0OOB'A3KIB HAI[IOHAIBHUX KEPIBHUIITB.

BucnoBku. Takum 4MHOM, Yepe3 MOKIIUBY 3arpo3y 3J0BKHBaHb, >KOJHY IHCTHUTYIIIIO
HE CJiJ cIpuiiMaTH SK HAaATO 3HAYYIy, C€0TO HE CIIPOMOXKHY 3a3HATH Kpaxy. Tomy notpibHi
MEXaHI3MH, SIKI B MEPCIEKTUBI TO3BOSTUMYTh 3a3HABAaTHU HEBAAui, OJHAK, IPHU LOMY, HE
HAKJIaJal0uYd HENPUMHATHUX BUTpPAT Ha HaIlIOHAJIBHUX IUIATHUKIB TMOJATKIB abo KpaiH-
MapTHEPIB.
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YAOCKOHAJIEHHSA HAT'JIAAY 3A AIAJABHICTIO
IMPOBJIEMHHUX BAHKIB

VY cTaTTi pO3TIASHYTO OCHOBHI MMOKA3HUKH JISUTBHOCTI OAaHKIBCHKOT cHCTeMHU YKpaiHu Ta
MeXaHi3M BHSBIICHHS PU3UKIB B JISUTBHOCTI OaHKIBCHKMX YCTaHOB. BHMOKpemIIeHO OCHOBHI
MO3UTHUBHI 1 HETaTUBHI METOJM Harjsay B OaHKIBCbKOMY cekTopi. BuszHaueno mpobiemu Ta
OCHOBHI HamnpsIMH  YIOCKOHAJEHHS OaHKIBCRKOrOo Harsiay YkpaiHu. J[omoBHeHO
kiacudikaiio 0aHKIBCHKOTO HArjsiy 3a €TanamMH ICHYBaHHS III€ OJTHUM BaKJIMBUM BHJIOM, a
camMe — OCOONMBUM HarygJoM 3a MpoOJIEMHMMH Ta HEMJIATOCIPOMOKHUMU OaHKaMHU.
3anponoOHOBAHO 3aCTOCYBaHHS B YKpaiHl peHTMHIOBHX CHCTEM OaHKIBCHKOTO HArsIAy, SIK1
JIO3BOJIATH TOYHIIIE Ta IIBHUJIIE BUSABISATH MOXJIMBI NMpoOaeMu B poOOTI OaHKIBCHKUX
ycTaHoB KpaiHu. [IpoaHanizoBaHO MDKHApPOJHY NPAKTHKY YIPABIIHHSI IPOOJIEMHUMHU
aKTUBaMHU OaHKIB. PO3IJIsIHYTO OCHOBHI pe3y/bTaTH IHCHEKLIHHUX MEPEBIPOK 3a OCTaHHI POKU
Ha OCHOBI sIKUX Oynu HajaHi pexomennanii HBY mono kopuryBaHHs OCHOBHUX NMOKa3HUKIB
JISUTBHOCTI Ta 3alpolOHOBAHO CBOI 3 METOI0 HAOMMKEHHS YKpaiHChbKUX OaHKIBCHKUX
CTaHAapTIB 10 CcBITOBHX. CKOPUTOBAHO OCHOBHI TOKA3HUKH JTISTTHHOCTI.

Knrouoei cnoea: 0OGaHk, OaHKIBCbKMI Haridj, peUTUHrOBI CHUCTEMH OpraHiB
0aHKIBCHKOTO HATJISY, OTIEpalliiiHl PU3HKH, BUI3HUN OaHKIBCHKUW HATJIS.

Boaxosa B.B., Ucnanwok C.E.

YCOBEPIIEHCTBOBAHUA HA/I30PA 3A JEATEJIBHOCTBIO
ITPOBJIEMHBIX BAHKOB

B crathe paccMOTpeHBI OCHOBHBIE TOKa3aTeld NEATEIbHOCTH OaHKOBCKOW CHCTEMBI
YKpauHbl M MEXaHU3M BBISBICHUS PUCKOB B JEATEILHOCTH OaHKOBCKHX YUPEKICHUM.
BoiieneHpl OCHOBHBIE MOJIOKUTENbHBIE M OTPUIIATEIbHBIE METOJbI Ha/l30pa B OaHKOBCKOM
cektope. OmpeneneHsl mNpoOJiieMbl U OCHOBHBbIE HANpaBlICHUS COBEPIICHCTBOBAHUS
0aHKOBCKOro Haa3opa Ykpaunbsl. JlomonmHeHa kiaccuduKanusi OaHKOBCKOTO Haa30pa IO
JTamaM CYIIECTBOBAaHUS €IlI€ OJHUM Ba)XKHBIM BHJIOM, 2 UMEHHO - OCOOBIM HaJ30pOM 3a
poOJIeMHBIMU M HeIIaTe:kecrocoOHpIMU Oankamu. [IpeanoskeHo mpumeHeHHe B YKpauHe
PEUTHHIOBBIX CUCTEM O0AHKOBCKOTO HA/J30pa, KOTOPbIE TO3BOJIST TOYHEE U ObICTPEE BBISBISATH
BO3MOXHBIE MPOOIEeMbl B paboTe OaHKOBCKUX YUpexAeHUW cTpaHbl. [IpoaHamuszupoBaHo
MEXAYHAPOAHYIO MPAKTUKY YIpaBleHUs MPOOJIEMHBIMH akTHBaMu OaHKOB. PaccMoTpeHbl
OCHOBHBIE PE3YJIbTaThl MHCIEKIIMOHHBIX MPOBEPOK 3a MOCIEIHUE TOJbl HA OCHOBE KOTOPBIX
ObuH nanbl pekoMenaanuu HbY no koppekTupoBke OCHOBHBIX MOKa3aTeNel e TEIIbHOCTH U
MIPEII0KEHBI CBOU C IIeJIbI0 MPUOIMKEHHS YKPAUHCKIX OAHKOBCKHUX CTaHJIAPTOB K MHUPOBBIM.
CKOppEeKTHPOBAHO OCHOBHBIE MOKA3aTENHU ACITEIbHOCTH.

Knwoueevie cnoea: 0ank, OaHKOBCKMH HaI30p, PEUTHHTOBBIE CHCTEMBI OpPraHOB
0aHKOBCKOT'O HaJ30pa, ONepallMOHHbIE PUCKU, BbIE3THONW OAHKOBCKHUI HAI30p.
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Volkova V.,Ispaniuk S.

IMPROVING THE SUPERVISION OF TROUBLED BANKS

The article deals with the main indicators of the banking system of Ukraine and the
mechanism of identifying risks in the activities of banking institutions. The main positive and
negative methods of supervision in the banking sector are highlighted. Problems and main
directions of improvement of banking supervision of Ukraine are defined. The classification
of banking supervision over the stages of existence is supplemented by another important
type, namely, special supervision over troubled and insolvent banks. The use of rating
systems of banking supervision in Ukraine, which will allow more accurately and quickly
identify possible problems in the work of banking institutions of the country, is proposed. The
international practice of management of problem assets of banks is analyzed. The main results
of inspections in recent years on the basis of which the recommendations of the NBU on the
adjustment of the main performance indicators were given and proposed their own in order to
bring Ukrainian banking standards to the world. Key performance indicators have been
adjusted.

Keywords: bank, banking supervision, rating systems of banking supervisors,
operational risks, on-site banking supervision.

IlocranoBka mpodjemu. Kpusza, He3aneXHO Bl NMPUYMHU ii BUHUKHEHHS, € JOCUTh
CKJIQJHUM SBHIIEM, 1 3BHYAiHO, Ma€ OUIbIITE HETaTUBHMX, HDK ITO3UTHBHUX HACTIAKIB. OIHUM
13 MO3UTUBHUX HACIIJIKIB KpU3U € (PIHAaHCOBE O3/0POBIEHHS €KOHOMIYHOI CHCTEMH, TOOTO
B1JICIFOBaHHS HalMEHIII KOHKYPEHTOCTIPOMOXKHHUX Ta Hee(DEeKTUBHHUX MiANpUEMCTB. baHk — 11€
cnenudiyae MATPUEMCTBO, 1 JIMICHO, B OKPEMHX BHUIIQIKax OAaHKPYTCTBO OaHKIB MOXKe OyTH
CUTHAJIOM A00pe (DYyHKIIIOHYIOUOT PUHKOBOI CUCTEMHU: ClIaOKMM OaHKaM HeMae B HIN MiCIls
(urymmeTepiBCbKe «TBOpYE pyWHYBaHHs»). [Ipore, y Bumaaky i3 OaHKpYTCTBOM OaHKY
CUTYaIIisl Ma€e OUTBIN CKIAAH]1 HACTIIKH, OCKUTHKU 0aHK € (DIHAHCOBUM MOCEPETHUKOM, a OTKE,
aKyMYIIIO€ PECYPCH TPOMAIH, CYCIIILCTBA, B IKOMY (pyHKITIOHYE. | hakTHUHO KOIITH BTpavae
He OaHK, SKMW IX JIMIIEe aKyMyJIOBaB, a HACEJIEHHS Ta CYyO €KTH TOCIOJAprOBaHHS, SKi
00ciyroByBajgucsi B JaHoMy OaHKy. | uuM OUIbIIUM € OaHK, TUM CKJIQJHIIIE TPUHHATH
pillieHHsT TIpO HMOro JIiKBimamiro: Bimoma mwiema «too big — to faily. I kiHmeBe pimeHHs
MOKJIa/ICHO Ha OpraHM pPEeryiroBaHHS, 30kpeMa B YKpaiHi Ha HamionanpHuii Oank YkpaiHu,
OJIHIEI0 3 OCHOBHHMX (DYHKIIIM SKOTO € MIATpUMAaHHS Oe3MeKkd Ta (PiHAHCOBOI CTaOUILHOCTI
0aHKIBCHKOT CHCTEMH, 3aXHCTy IHTEPECIB BKIATHUKIB 1 KpenuTopiB, Ta DOH rapaHTyBaHHS
BKIaAiB (Pi3uuHUX 0cCi0, SKUK BiANOBiZae 3a 3a0e3MeueHHs (YHKI[IOHYBAaHHS CHCTEMH
rapaHTyBaHHS BKJIAIB (Di3WYHUX OCIO0 Ta BUBEJICHHS HEIUIATOCIIPOMOKHUX OaHKIB 3 PUHKY.

AHaJi3 ocTta”Hix gociaixkenb i myOJikamiii. J[ociipkeHHS THUTaHb OCOOIMBOCTEM
¢GbyHKIIOHYBaHHS TTPoOJieMHUX OaHKIB B YKpaiHi Ta 3aXOJIB BIUIMBY Ha HUX 3IiMCHIOBAIU
taki HaykoBi, sk ["an3tok C. M [1], Kpuxkuniii O.A. [2], Makapenko FO.I1 [3], Mamenos C.I.
[4], [Tanacenko I.M [5], bapanoBcekuit O. 1. [7], Tabauyk I'.IL. [8] Ta inmii. [Ipote, cmin
KOHCTaTyBaTH, L0 MUTAaHHS BJOCKOHAJIEHHS OAaHKIBCHKOTO HArJsAy B YMOBaxX MEpexoy A0
MDKHApOJHHUX CTaHIAPTIB TOCIIHPKEHH] HEJJOCTATHRO.

Merta cTarTi - BU3HAUEHHS CTaHy OAHKIBCHKOI CUCTEeMH YKpaiHH Ta BHOKPEMJICHHS
HampsIMiB BIOCKOHAJICHHS HArlAay 3a JISUTBHICTIO MPOOIeMHIX OaHKIB.

Buxnan ocHOBHOro marepiany gociigxeHHsi. B cydacHHX yMOBax rocrojaproBaHHS
OJIHUM 13 B@XJIMBUX YMHHUKIB PO3BUTKY PHUHKOBOI €KOHOMIKH € e(eKTHBHa OaHKIBChbKa
CHUCTEMa, OCHOBY SKOi CKJIaJaloTh KoMepuidHi OaHku. J[OCHITUBINM KITBKICTh IIFOYMX
KOMEpUIMHUX OaHKIB YKpalHM MPOTArOM OCTAaHHIX JIECSATH POKIB, MOXHA CTBEP/XKYBATH PO
CTpIMKE 3MEHILIEHHS KUTbKOCT1 KOMEpUiiHUX OaHKiB, mounHatouu 3 2015 p. (puc. 1).
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Pucynok 1 - Kinbkicts komepuilinnx 0ankiB B Ykpainn y 2009 — 2018 pp.

OnHi€ero 3 OCHOBHHUX TTPOOJIEM 3MEHIIIEHHS KUTbKOCT1 OaHKIB MU BOAYaEMO B TIPOBE/ICHHI
nporpamu pedopM (PIHAHCOBOTO O03J0POBJIICHHS OaHKIBCHKOT CHCTEMH, 3alpPONOHOBAHOT

Hamionansnum GankoMm Ykpainu.

3BaXkaloud Ha pe3yJbTaTH aHaIi3y OCHOBHUX MOKA3HHUKIB ISIBHOCTI OaHKIBCHKOTO
cektopy Ykpainu 3a 2016 — 2018 pp. 3aranpHi akTuBH 3pociud Ha 174 MIIPA.TpPH., TaKOX
30UTBIIMITUCS YUCTI aKTUBU OaHKIB, 3pOCTaHHS 3a OCTaHHIM pik craHoBUThH 1,8% — 1o 1 361
MJIpJ. TPH HacaMIiepe]l 3aBJIIKU 30UTbIIEHHIO0 KpeAUTHOTO nopTdens (Tadmn.l).

Tabauus 1
OcHOBHI NOKa3HUKH 0AHKIBCHKOI'0 CeKTOPY YKpainu 3a 2016 p. — 2018 p.
Bigxuienus
Ioka3uuku 2016 p. 2017 p. 2018 p. 2018 p. -
2016 p.
3arayipHi OaTaHCOBI MOKA3HUKK (MJIPI.TPH)
3arajibHi aKTUBU 1737 1848 1911 174,0
y T.4. B iIHO3E€MHi# BaJIrOTI 788 755 779 -9,0
3mina (p/p, %) 10.6% 6.4% 3.4% -7,2
Yucri aKTUBU 1 256 1336 1361 105,0
3mina (p/p, %) 0.2% 6.4% 1.8% 1,6
BajioBi kpenuTn cy0'eKTaM roCIoAaprOBaHHs 847 870 919 72,0
y T.4. B iIHO3E€MHi# BaJrOTI 437 423 460 23,0
3mina (p/p, %) 2.0% 2.7% 5.6% 3,6
YwcTi KpeauTu cy0'eKTaM rocloIaprOBaHHs 477 457 472 -5,0
Basiosi kpenuTtr Hi3HYHHAM 0cO0aM 157 171 197 40,0
y T.4. B iIHO3E€MHi# BaJrOTI 83 68 61 -22,0
3mina (p/p, %) -10.4% 8.6% 15.0% 25,4
Ywcti kpeautu Gi3HIHEM 0c00aM 76 92 114 38,0
Kormr cy6'ekTiB rocrmogaproBaHHs 413 azi 430 17,0
y T.4. B iHO3E€MHi# BaJIrOTI 177 163 150 -27,0
3mina (p/p, %) 18.2% 3.4% 0.85 -17,4
Kot dizuunux ocib 437 479 509 72,0
y T.4. B iHO3E€MHi# BaIrOTI 239 243 241 2,0
3mina (p/p, %) 8.7% 9.6% 6.3% -2,4
DinaHcosi pesynbraTth (%)
YuCTi NpOLIEHTHI I0X0IU 44.2% 53.1% 22.5% -21,7
Yucri KOMICilHI J0X0aU 24.2% 27.5% 9.6% -14,6
BigpaxyBaHHs B pe3epBU 198.3% 49.3% 3.8% -194,5
Yuctuii npuOyTOK/30MTOK -159.4% -26.5% 10.8% 170,2

*(moOynoBaHO aBTOPOM Ha OCHOBI [6])

SIk moka3ye CBITOBMH JOCBiJ, NpaKTUKa Harisay 3a JUUIBHICTIO OaHKIB y PI3HUX
KpaiHax BiIpI3HAEThCS HE TUIbKM OaraToMaHITHICTIO (hopM Horo oprasizaiiii, a if opraHamy,
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K1 Horo TIpoBOAATh. Ha choroaHimHil neHs B YKpaiHi, 3 METO 3a0e3MeUeHHs CTa0lTbHOCTI
0aHKIBCHKO1 CUCTEMH Ta MPOBEACHHS KOHTPOJIO 32 (YHKUIOHYBAaHHIM OaHKIBCBKUX YCTaHOB,
BiAnoBimae cucreMa OaHkiBchbkoro Harmsimy HBY. B minomy HarmsgoBi  opraHu
HamionanpHoro ©0aHKy MaiOTh BIANPAllbOBAaHWH BHSBICHHS pPH3UKIB B JiSTIBHOCTI
0aHKIBCHKUX ycTaHOB (pedTuHTyBaHHS 3a cucreMoo CAMELS, Bu3HAauYeHHS TOKa3HUKIB
PaHHBOTO pearyBaHHs TOIIO).

MotuBom peiituaroBoi cuctemu CAMELS € orminka HeOGe3nek Ta (GOpPMYITIOBaHHS
PEUTHHTOBUX OLIIHOK 32 TAKUMHU BU3HAYAIBHUMH CKIIQJIOBUMH YaCTHHAMMU:

—  pocrarnicth Kamitany (C);

—  SKICTb aKkTUBIB (A);

—  MeHemKMeHT (M);

— HaaxomkeHHs (E);

—  jikBigHICTh (L);

—  YYyTIMBICTH IO PUHKOBOTO pU3HKY (S) [6].

Ha wnam mnornsn, BapTO JONOBHMTH 3alpONOHOBAaHY KiacuQikalilo OaHKIBCHKOTO
HarjsIy 3a eTanmaMu iCHyBaHHS OaHKy M€ OJHMM BAXKIMBHUM HOTO BHIOM, a camMe —
0COOJIMBUM HArJisIoM 3a MpoOJIeMHUMH Ta HETIATOCTIPOMOKHUMH OaHKamu (puc. 2).

Bunu 6aHKIBCHKOTO HarJIsAoy 3a €TanaMu ICHyBaHHS

Berymmnit [Mpynenminanii . JlikBigatiiHui
Ha}r/ifm pyli[ar;ﬂz[ Ocobmupuit ng;lsm
. . Hars .
(3aiiicaroe HBY) (3aiiicaioe HBY) A (3nificaroe ®I'BDO)

; Harmsan 3a Harmag 3a 5
| «IpoOneMHUME» OaHKaMu | | «HCIUIATOCIPOMOXKHUMMI) !
: (3niiicHioe HBY) i | Oankamu (3uiiicuroe HBY) !

* moOyI0BaHO aBTOPOM Ha OCHOBI [7]
Pucynok 2 - Knacugikauisi BUgiB 6aHKiBCHKOro HarjsiAy B Y kpaini

HeBukoHaHHs1 0aHKIBCBKOIO YCTaHOBOIO IIEBHUX BHMOT II€PEBOJUTH HOTO B PO3PsA
npobnemHoro 6anky. OIHUM 13 BaxJIMBHX 3ax0/iB BIUMBY HBY Ha misnbHICTh Takux OaHKIB
B YkpaiHi € BBEACHHS THUMYacOBOI aaMIHICTpallii, a TakO0X B SKOCTI IMIATPUMKH —
3aIpOBa/UKEHHS  MOPATOpil0  HAa  3aJ0BOJIGHHS BUMOr  KpeaurtopiB. Lleit  meron
BUKopuctoByBaBcst HBY nocuTh akTMBHO B mepiof] 3arocTpeHHs OaHKIBCHKOI KpH3U B
VYkpaiHi.

e oxHUM IHCTPYMEHTOM paHHbOI JIATHOCTUKU MPOOJIEMHOCTI OaHKY CIYTI'YIOTh
PEUTHHIOBI CHCTEMH OpraHiB OaHKIBCHKOT'O HATJISNY, K BAKOPUCTOBYIOTHCS JJISI OJIEPyKaHHS
iHpopMalii Ipo OLIHKY PI3HOMAHITHUX KOMIIOHEHTIB, 110 (OPMYIOTh 3arajibHy KapTHHY
¢iHaHCOBOrO CTaHy OaHKIBCHKOI yCTaHOBHM. Jl0 3arajJbHMX KOMIIOHEHTIB OLIHIOBaHHS
HaJIe)KaTh KamiTajl, SKICTh aKTUBIB, YNpaBIiHHS, NPUOYTOK, JIKBIIHICTb, UYYTJIMBICTH 10O
PUHKOBOTO pU3HKYy [1, c. 23].
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OcHoBHa mepeBara peMTHHTOBOI CUCTEMHU OpraHiB OaHKIBCHKOTO HArjsjay B TOMY, IO
BOHA HAJAa€ CTPYKTYPOBaHY Ta BCEOCSDKHY iH(opMallito mpo (iHaHCOBUN cTaH OaHKIBCHKOT
ycranoBu. KinmpkicHa Ta sKkicHa iH(opMalis Tpo JiSUIBHICTH OaHKYy BUBYA€ThCS U
aHAT3YEThCS OAHKIBCHBKUM HArJSJAOM HA TOCTIHHIA OCHOBI, NpPH I[bOMY OCHOBHAa yBara
NPUIUIAETHCSA BIIXUICHHAM BiJl IEBHUX BCTAHOBJICHWX HATJIAJOM I'pPAaHHUYHHMX 3HAYEHb [2, C.
24].

VY Oaratbox KpaiHax OaHKH, 1IO0 TepeOyBalOTh HW)KYE IEBHOI MEXI PEUTHHTY,
ABTOMATHYHO CTAalOTh 00 €KTaMH MHJIBHOTO YBard OpraHiB OaHKIBCBKOro Harmsay. Ha
BIIMIHY BiI yKpaiHCBKOi pEHTHHroBOi cucTeMH, o BuKopucTtoBye HBY, peiituHroBI
CHCTEMH PO3BUHEHHX KpaiH 000B’SI3KOBO BKIIIOYAIOTHh TAKUH KOMIIOHEHT JUIS OCIIDKEHHS 5K
omepauiiiHi pu3uku. BBeleHHS [0 BITYM3HSAHOI PEUTHMHIOBOI CHCTEMH LBOTO EJIEMEHTY
OIIHKM OaHKIBCHKOI JISITBHOCT1 O3BOJUTH HAOIHM3UTH YKPATHCHKI OAHKIBCHKI CTAHIAPTH JI0
CBITOBHX, pekomeHJoBaHuX bazenbcbkum KomiTeToM, 1 TOUHIIIE BHUSBISATH MOXKIJIHBI
npo0ieMu B poO0Ti GaHKIBCHKUX YCTaHOB KpaiHu [4].

[IpoananizyBaBmi MDKHApOAHY MPaKTUKY YIpPaBIIHHA NPOOJIEMHUMHU AaKTHUBaMU
0aHKIB, MU MOMITWJIM, IO 3aXOJIU 13 MOJOJAHHS MPOOJEMHOCTI OaHKIB MOXYTh OyTH
LIEHTPaJI30BaHl, KOJU KPU30B1 SBUILA CIIOCTEPIraloThbCsl B OUIBIIOCTI CHCTEMOYTBOPIOIOUHX
0aHKIB KpaiHM, Ta JELEHTPai30BaHl, KOJHU TPYAHOIIIB 3a3HA€ BIAHOCHO HEBEJIMKA KUIbKICTh
6ankiB. [Ipym 1poMy cCiiJ HarojJOCHTH, IO MpPHU IEHTPATI30BAaHOMY BapiaHTl BUPILIEHHS
po0IeMHOCTI OaHKIB MOXJIMBUM BUKYI IPOOJEMHUX aKTUBIB OaHKIB CAaMUM II€HTpPaIbHUM
0aHKOM KpaiHM, YW — CTBOPEHHSI CIHEIaJbHOI JEp:KaBHOI CTPYKTYypH 3 poOOTH 3
npoOJeMHUMH aKTHUBaMH OaHKIBCHKUX ycTaHOB. [lpu neneHTpanisoBaHOMYy BapiaHTi
BUIIIIEHHST MPOOJIEMHOCTI OaHKIB 1HII[IaTHBA 3 TOJOJAHHSA TPYIHOIIIB HATAETHCS CaAMUM
Oankawm [8, c. 454].

3Bakaroun Ha TUIMOMHY KpWU3M Ta YacTKy NpoOiemMHOCTI OaHKiB Ykpainu, s
BUIIIEHHS ITOCTABJICHUX 3aBJaHb MOYJIMBA TIepeaada MpooJeMHnX OaHKIB a00 B yIpaBIIiHHS
®donpy rapaHTyBaHHS BKIAMiB (Gi3MUHUX 0cCi0 abo0 CTBOpPEHHS, SK 3a3HAUYEHO BHIIIE,
CIIEIiaTi30BaHOTO JEPXKABHOI YCTAaHOBU 3 POOOTH 3 MPOOJIEMHUMH aKTHBAaMH, METOIO SKOI
Oyne ympaBiiHHS MalHOM OaHKPYTIB a00 BHUKyN O€3HAIIMHUX aKTHBIB y KPEIUTHO-
(hiHaHCOBHX YCTAHOB.

OTxe, B yMOBax, IO CKJIAJKCS, BaKJIMBO TAKOX HE JOMYCKATH 30UIbIICHHS YaCTKU
npoOJeMHUX aKTUBIB OaHKy MoHaa Mexy 15%, Tomy 10 HaaMipHa YacTKa MPOOJIEMHHX
KpEIUTIB B KpeAUTHOMY mopTdeni OaHKy 3HAYHO BHYEPIYE PE3EPBHI MOMKIHBOCTI
0aHKIBCHKOI YCTAaHOBH, III0 HETaTUBHO BIUIMBAE HA il MOMIIMBICTh 3aXHUIIATH ceOe Bij IHIIHMX
0aHKIBCHKUX PHU3HKIB, 1 B PE3ylbTaTi MOKE MPHU3BECTH IO BTpAaTH OAHKOM 3HAUHOI YaCTKHU
Kamitany, 1 sSK pe3yibTaT — BTPAaTH IUIATOCHPOMOXKHOCTL. OKpiM TOro, AJis BiAHOBIICHHS
JMIKBIIHOCTI OaHKIBCBKOI CHUCTEMH VYKpaiHM Ba)JIMBO TaKOXX pPO30JIOKYBaTH PUHOK
MDKOAHKIBCHKUX KPEOUTIB IIJISXOM HaJaHHA TapaHTii Ypsay 3a ydactio HarioHambHOTO
0aHky [5].

OCHOBHI pe3yJbTaTH BUI3HOTO OAHKIBCBKOTO Haryany Ymponaosx 2018 poky B Mexax
peanizanii pynxkumii HarionansHoro 0anky YkpaiHu 31 3/1iCHEHHs1 OaHKIBCBKOTO HArJIsAy Ha
IHAMBiAyalbHIA Ta KOHCOMIIOBaHIM OCHOBI IHCMEKTOpaMH MpoBeaeHO 46 IHCHEKIIHHUX
nepeBipok 41 6anky. KinmbkicHUI po3nofin iHCHEKUINHUX MepeBipok, 3aiicHenuit y 2018 p.
MPEJCTaBICHO y Talm. 2.

3aranom ympoaosxk 2018 poky mix yac BUKOHaHHS 3000B’s3aHb, y3SITHX Ha cebe
VYkpainoto B MeMopanayMmi mpo ekoHOMiuHy 1 (iHaHcoBY moituky Bin 02 Oepe3ns 2017
POKy, MiImucaHoMy 3 MDKHApOJHUM BAJIIOTHUM (GOHAOM B MeXax mporpamu «MexaHizMm
po3mrpeHoro (piHaHCYBaHH, 3[1MICHEHO OIIHKY KOJEKTHUBHOI MPUIATHOCTI Ta KBamidikarii
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BHUIIOTO KepiBHUITBA TOm-20 OaHkiB. bankam Hamani pexkoMmeHnarii 3 yIOCKOHAJICHHS
KOPIIOPAaTUBHOTO YIPABIIIHHS Ta BIPOBAHKEHHS Kpamoi MbKHAPOAHOT IPAKTUKH, IPHUHIUIIIB
Ta peKOMeHaIliii ba3enbchbKoro KOMITETYy 3 0aHKIBCHKOTO HATJISTY.

Tabnuys 2
KisabkicHuii po3noain iHcnekuiiiHUX nepeBipok, nposenenux y 2018 p.
[HCTIeKITiiHI TepeBipKU KinbkicTh
[TmanoBi 25
30KpeMa:
1010 OI[IHKM KOJIEKTUBHOI IPUJIATHOCTI Ta KBaipikarii 10
BHIIOTO KEPIBHUIITBA
[To3amnnanoBi 21
30KpeMa:
L1010 OI[IHKM KOJIEKTUBHOI IPUJIATHOCTI Ta KBai(ikarii 10
BHIIOTO KEPIBHHUIITBA
3 MUTaHb BU3HAYEHHS OB’ A3aHOCTI 3 0AHKOM KOHTPAareHTiB 3
3 MUTaHb a/IEKBATHOCTI OLIHKU PO3MIPY KPEIUTHOTO PUBHKY
Ta JIOCTAaTHOCTI KamiTaly, yIpaBiliHHSI HUM; 3a0€e3MeUeHHS
KOHTPOJTIO 32 JJOCTOBIPHICTIO 3BITHOCTI; BIAMOBITHOCTI
BHYTPILIHIX MPOLIECIB 1 IPOLEAYp 3A1HCHEHHS KpEAUTYBAaHHS 8
0aHKOM BHMoOTaM OaHKIBCBKOI'O 3aKOHOJABCTBA; OL[IHKHU
JOTpUMaHHs OaHKaMH BCTaHOBJIEHUX OOMEXEHb

* moOyI0BaHO aBTOPOM Ha OCHOBI [6]

Ominka nisIbHOCTI OaHKIB T Yac MPOBEIACHHS TUTAHOBHMX IHCICKIIMHUX TEPEeBIPOK
MPOJIOBXKYBaJIa 3/IIHCHIOBATHCS 3a OHOBJIIEHOIO pedTuHroBoto cucremoro CAMELSOI19, 3a
SIKOI0 cTaHOM Ha KiHenb 2018 poKy KOMIUIEKCHY PEHTHHTOBY OIIIHKY OTpUMald Bxke 59
OaHKIB.

KommiekcHa pedTuHTOBa OIliHKa OaHKIB (yCepeIHEHa) 3a PEeUTHHTOBOIO CHCTEMOIO
CAMELSO y 2018 pomui migBumuiaacs 10 «2», Toji sk y 2017 porti cranoBuia «3».

3okpema, OaHkW, MmO OyauM 00’€KTOM IHCHEKIiMHUX TnepeBipok y 2018 pori,
OTpUMYBaJIU BWIII OmiHKH, HDK y 2017 porti, 3a kommoHeHTaMu «C» (kamitan) ta «E»
(HaIXODKEHHS), IO CIPUSIIO MiJBUIICHHIO YCEPEAHEHOT OI[IHKY 3a IIUMU KOMIIOHEHTaMH. 3a
PEIITOI0 KOMIIOHEHTIB OI[IHKH MPAKTUYHO HE 3MIHUIIHCS.

Haityacrimne Haitamkyi ouinku y 2018 poiri 0aHKK OTpUMYBaIK 32 KOMIIOHEHTaMH «M»
(menemxmenT) Ta «O» (omepauiiinuii pusuk) — 73,7% Ta 63,2% mnepeBipeHux OaHKIB
BiINOBiAHO, Toml Ak y 2017 pomi — 3a KOMIOHEHTaMU «A» (AKicThb akTuBiB) Ta «E»
(magxomxenns) — 57,1 % Tta 54,3 % GaHKIB BiIMOBITHO.

VY KOHTEKCTI 3MIHM MPIOPUTETIB BHUI3HOTO OAHKIBCHKOTO HArjsay 3MIHHBCS (OKyc
HArJAJOBUX Jiid: BiA OI[IHKKM JOTPUMAaHHS HArlsiJOBUX BHUMOT Ta OO0OB’S3KOBOTO
3aCTOCYBaHHS 3aXO/IB BIUIMBY 32 BC1 BHSBJICHI MOPYIIEHHS — JI0 OI[IHKH PU3UKOBUX HAIPSIMIB
TISTBHOCTI 3 BH3HAUEHHSM «IIPOOJIEMHHUX 30H» Ta HAJaHHSIM KOHCTPYKTUBHUX Ta J1€BHX
pexoMeHaalii Ha MailOyTHE (I HEJOMYIIEHHS MOBTOPHOTO MOPYIICHHS), IO TPYHTYEThCS
Ha HalKpalomy J0cBiji Ta npodeciiHomy cymxeHHi [3].

Pesynpratn iHcnekuiiiHux mnepeBipok 2018 poky Opamucs m0 yBarm mig dac
3aMpoBaPKEHHS HIIMMHU TIPO3AUIaMu IpyeHIIIHHOro OJI0KY 3aX0/1iB BIUIMBY J10 OaHKIB.
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3a migcyMKaMu IHCHEKIIMHMX TepeBipoK OaHKaM HAJABaIMCA PEKOMEHALIl MI0J0
KOPUT'YBaHHSI OCHOBHUX MOKAa3HHKIB IiSUIBHOCTI (Tabu1. 3)

Tabnuys 3
Pexomennanii HBY micasi Bui3HuX HarasiaiB y 2018 p. [6]
OCHOBHI HAIIPSIMU KOPUT'YBaHHS MJTH.TPH.
30UTBIIICHHS PO3MIPY PETYJISTUBHOTO KAIliTally 3 258,4
30UTBIICHHS PO3MIPY HEMTOKPUTOTO KPEAUTHOTO PU3HKY 2745,8
3MEHIICHHs (hiHAHCOBHX PE3YJbTATIB JisNIbHOCTI OAHKIB 3,9
Pazom 6 008,1

VY 2018 poky 3anpoBaKeHO MOPIYHY OIIHKY CTIMKOCTI OaHKIB Ta 0AaHKIBCHKOT CHCTEMH
VYkpainu. BianoigHe No0KeHHS NMPO 3A1MCHEHHS OI[IHKHM CTIMKOCT1 0aHKIB Ta OaHKIBCHKOT
CUCTeMHM 3aTBepiakeHe noctaHoBolo IlpaBninHs HamionanbHoro Oanky Bim 22.12.2017 Ne
141. Kpim 1poro, 3 METOI BJIOCKOHAJEHHS OAHKIBCHKOTO HArJIsy B YMOBaX IMEPEXOay 0
MDKHApOJAHUX CTaHIApTIB BBAKAEMO 3a noiiiisHe (puc.3)[9]:

Hanpsimu BIOCKOHAJIEeHHSI 0aHKIBCHKOT0 HATJISILY

N

v/ VIOCKOHAIWTH  TPOUENypy  JiLEeH3yBaHHS 0aHKIBCHKOT
IISUTBHOCTI;

v/ 3anpoBasuTy TOCTIMHUKM MOHITOPMHT MiSUILHOCTI BiTYM3HSHMX
KOMEPIIIHHUX OaHKIB, 30KpeMa iX (piHaHCOBOTO CTaHYy;

v’ 3pilicHIOBATH TOCTIMHUI KOHTPOJIb 32 JOTPUMAHHIM HOPMATHUBIB
0aHKIBCHKOI MIsUTLHOCTI Ta YMHHOI'O 3aKOHOIaBCTBA;

v/ 3anpoBajuTH TOCTiHI IHCHEKLIAHI INepeBipku OaHKIBCHKOT
IISUTBHOCTI;

v/ 3nilicHIOBATH KOMEPLIMHMMHU OaHKaMH MOCTIHHUN MOTOYHMI
BHYTPIIIHIA KOHTPOJIb Ta 30BHINIHIN ayTMTOPCHKUI KOHTPOJIb;

v Po3po0uTH Ta HAAICIATH HAIIAAOBI IHCTPYKLIl U1 OAHKIBCHKUX
YCTaHOB III0JI0 BIPOBaKEHHs cTannapTiB bazess 111

v" Po3poOutu Ta HajicIaTH HArJISAAO0BI THCTPYKIT /711 OaHKIBCHKHUX
YCTaHOB IIOJI0 TEPEeXoAy J0 CTaHAApTiB MDKHApOJHOI (iHaHCOBOT
3BITHOCTI, po3pobienoi |ASB

Pucynok 3 - Hanpsimu BIoCKOHaJIeHHsI 0aHKIBCHKOI0 HATJISIAY B YKpaiHi B
YMOBAX Nepexoay /10 Mi>KHAPOAHMX CTAHAAPTIB

OTxe, 6aHKIBCBKUIM HArjsj BUCTYNA€ HE3MIHHUM YMHHUKOM YKpIMJIEHHA OaHKIBCHKOT
CUCTeMH KpaiHu. AjanTailisi BITYM3HSHOTO OaHKIBCHKOTO HArisgy 10 MDKHApOIHUX
CTaHJApPTIB J03BOJMTH MEPEUTH OO0 MOJAENl PO3BUTKY OaHKIBCBKOTO CEKTOpY, IO
XapaKTepU3YeThCSl MNPIOPUTETOM SKICHMX TOKAa3HHMKIB JISJIBHOCTI Ta OpI€HTALli€l0 Ha
JIOBFOCTPOKOBY €(PEKTUBHICTb.

BucHoBku. TakuM 4MHOM, Ha CHOTOJHINIHIN JIeHb B YKpaiHi CIIOCTEPIraeThes 3HaYHE
3MEHIICHHs OaHKIBCBKMX YCTAHOB Yy 3B’A3Ky 3 TPOBaKEHHS pedopM (HiHAHCOBO
0310pOBJIeHHS] OaHKIBChKOI cucteM. IIpote, cepes iCHYIOUMX BUIIB OaHKIBCHKMX HAarIsliB,
JIOPEYHO BIIPOBAJMTU I€ OJUH — HArsA 3a MpOOJIEMHMMM Ta HEMJIaTOCIPOMOKHUMHU
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O6ankamu. Peiftunroa cucremu CAMELS, sixy BukopucroBye HBY mist OliHKH AiSIBHOCTI
0aHKy BKIIOYA€ TaKi BU3HAYAIBHI CKIQJOBI SK Kamirana, SKICTh aKTUBIB, YIPaBIiHHS,
npuOyTOK, JIKBIIHICT, YyTIMBICTH IO PUHKOBOrO pu3MKy. Ha BiaMiHY Bif peHTHHTOBHX
CHCTEM pO3BHHEHUX KpaiH, y BITYM3HSAHOMY PEUTHHTY BIICYTHI Takvii KOMIIOHEHT SIK
omepamifHui pHU3MK. 3BaKalO4UW Ha TIMOMHY KpH3M Ta YacTKy mpoOieMHOocTi OaHKiB
VYkpainu, s BUPIIICHHS TOCTABJICHUX 3aB/IaHb MOJKIIMBA Iepeaada npoodaeMHnx 0aHKiB abo
B ympaBiianHg QOHy TapaHTyBaHHS BKIAIIB (Pi3WIHUX 0CI0 a00 CTBOPEHHS CIICHIATI30BaHOT
JepKaBHOT YCTaHOBH 3 poOOTH 3 TMPOOJIEMHMMH aKTHBaMHU. BHIUICHI Hampsamu
BJIOCKOHAJICHHSI OAHKIBCHKOTO HArJISILy CHPSIMOBaHI Ha MiNTPUMKY (iHAHCOBOI CTIHKOCTI Ta
HaJIMHOCTI 0AHKIBCHKOTO CEKTOPY, 10 BUCTYNAE BIAIrpae BaXKJIUBY POjb B (PYHKLIOHYBaHHI
0aHKIBCHKHX YCTAaHOB B YMOBaX €BpONENCHKOI IHTEerpanii YKkpaiHu.
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TEOPETHUYHI ACIIEKTUA I[EMOFPA(I)I‘—IHOi CTIMKOCTI

3MIHM YHCETBHOCTI Ta CTPYKTYPH HAacCeJIeHHS depe3 OO0’ €KTUBHUU MPHUPOJHUN Ta
MEXaHIYHUH pyX BH3HAYAIOTh MAcIITabW HAliOHATHHOTO BHPOOHHMIITBA. BuBueHHS moTpelye
XapakTep 3a3HaYCHUX B3aEMO3AICKHOCTEH 3 OTJISIYy Ha HEOOXIAHICTh MOJIMIICHHS CUCTEMHU
yOIIYHOTO aJIMIHICTPYBaHHS Ta MIABUIIEHHS piBHA 100po0yTy. @opMyBaHHS HalllOHAJIbHOL
MaKpOEKOHOMIYHOI CTpaTerii BUMarae IHTPOAYKLII KaTeropii gemMorpadiuHoi CTIMKOCTI K
OCHOBH 3a0€3MEeUeHHs €HAOT€HHOTO 3pOCTaHHsA. MeTOoro CTaTTi € aHali3, CUCTeMaTu3allis Ta
PO3BUTOK TEOPETUKO-METOAOJOIIUHUX MOXOAIB 1O BHU3HAYEHHsS Kareropii gemorpa@iuHoi
CTIMKOCT1 Ta OKPECJICHHS 1i pOJIl y aKcesepallii mporeciB eKOHOMIYHOTO 3pOCTaHHS B yMOBaXx
riobanizaiii. TeopeTuko-MeToA0JI0TYHOI0 0a3010 JOCIIHKEHHS € HayKOBI palll 3apyO1KHUX
Ta BITUM3HSHUX BYEHHX 3 0OpaHoi npoOnemaruxku. KommiekcHuil Ta OararoacnekTHUI
XxapakTtep o00’ekTa 1 NpeaMeTa BUBYEHHS 3yMOBUB IHTPOAYKIIIO CHUCTEMH METOJIB Ta
MIIXOIIB, IO JO03BOJIMIO 3a0€3MEYUTH KOHIENTYAIbHY €IHICTh JOCIIKEHHS. 3aCTOCOBAHO
JlaJIeKTUYHUHN, CHCTEMHUHN Ta CTPYKTYPHUMN MIJXOHM, METOIM aHATI3Y 1 CHHTE3Y, TOPIBHIHHS,
y3arajbHEHHs, HaykoBOi abcrtpakiii. [lo3uTuBHMII eMmipUYHUN JOCBIA PO3BHHEHUX Ta
eMEpP/UKCHTHUX S€KOHOMIK JIOBOJUTH, O Ha 3MiHy o0csary BBIT YWHUTE BIUIMB MHOXKHHA SIK
MPUPOHUX (3arajbHa YHCEIbHICTh Ta MIUTbHICTh HACEJEHHS, YaCTKa €eKOHOMIYHO aKTHBHOTO
HaceJIEHHs Yy 3arajbHild CTPYKTYpI, piBHI HAPOHKYBAHOCTI Ta CMEPTHOCTI, CEPEIHS OYiKyBaHa
TPUBATICTh JKUTTS TOIIO), TaK 1 MEXaHIYHMX (XapakTep 1 OuWHaMIKa Mirpaiii, piBEeHb
kBamidikarmii MirpantiB Tomo) ¢akropiB. JlOCATHEHHS CTIMKOTO 1 MPOTHO30BAHOTO CTaHy
COITIAJILHOTO CEPEAOBHINA Ta IHTErparmis JeMorpaiqyHuX 3MIHHHUX 0 MOJEN BUPOOHHYOI
(GyHKIIT TEOPETHMYHO Ma€ MIABUIIUTH PE3YJIbTATUBHICTh HAIIOHAJLHOTO BHUPOOHUIITBA.
Kareropiss memorpadigHoi CTIMKOCTI MOKE€ 1 TMOBMHHA OyTH IOBHOIIIHHO IHTETPOBaHA [0
CoILllalbHOI Ta EKOHOMIYHOT CTpaTerii pO3BUTKY JepXkKaBU 3 METOK MiABUIIEHHS
MIPOIYKTUBHOTO MOTEHLIANY, MPOMOPLIHHOTO 3pOCTaHHS JIIOJCHKOTO Ta (PI3UYHOTrO KaIliTaly,
SIKICHOT 3M1HM TPOMAJICHKOTO J00poOyTYy.

Knrwouoei cnoea: nemorpadiuHa cTpykTypa, aemorpadidyHa CTIMKICTh, €KOHOMIUHE
3pOCTaHHs, EKOHOMIYHA CTpATEris, EKOHOMIYHA CTIHKICTb.

Ko3zaosckuii C.B., Henmuranok A.B. .
TEOPETHYECKUE ACIHHEKTbI IEMOI'PA®UYECKOU
YCTOUUYUBOCTHU

M3MeHeHusT 4YHCIeHHOCTH M CTPYKTYPbl HACCJIICHUA BCIICACTBUC 00BEKTUBHOIO
OpUupoaAHOIO MW MCXAHHUYCCKOI'O JABMIKCHHA OIIPCACIIAOT MacIITadbl HalnmTMOHAJIbHOI'O
IIpOU3BOACTBA. I/I3y‘~ICHI/IH Tpe6yeT XapaKTep YKa3aHHBIX B3aMMO3aBHUCHUMOCTEN C y4aeTOM
HeO6XO,[[I/IMOCTI/I YIIydlmIeHusA CHUCTCMBI HY6J'II/I‘IHOFO AIMUHHUCTPUPOBAHUA W TIOBBIIICHUA
YpPOBHA 0JIaroCOCTOSHHMSL. CDOpMI/IpOBaHI/Ie HaAIlMOHAJIbHOM MaKpOBKOHOMquCKOP’I CTpaTerun
Tpe6yeT HHTPOAYKIIMK  KAaTCTrOpHuu ,HGMOFpa(l)quCKOﬁ YCTOﬁQHBOCTH KaK OCHOBBbI
oOecreueHust SHAOTCHHOI'0 pPOCTA. ]_[eJ'IBI-O CTaTbM ABJIACTCA aHAJIMW3, CHCTCMaTU3alluAd H
pa3sBUTUC TCOPCTUKO-MCTONOJIOTUICCKUX II0X010B K ACTCPMUHALIUU KaTCropnuu
z[eMorpa(queCKoﬁ yCTOI\/’I"II/IBOCTI/I U OIpCACIICHUEC €€ PpOJIM B aKCeJICpalluu IMPOUCCCOB
9KOHOMHYCCKOI'0 pOCTa B YCIIOBUAX rno6an1/13au1/11/1. TCOpCTI/IKO'MCTOI[OJ'IOFI/I"ICCKI/IM 0a3ncom
HUCCIICAOBAHUA SABJIAIOTCA HAYYHBIC TPYAbL 3ap}I6e)KHLIX U OTCUCCTBCHHLIX YUYCHBIX B
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KOHTEKCTe uccieyeMol mnpoOiemMaTuky. KOMIIIEKCHBIMI M MHOTOAcIEeKTHBIM XapakTep
00BEKTa M MpeMeTa U3ydeHHs] 00yCIOBHII MPUMEHEHHE CHCTEMBI METOJIOB U MOJIX0A0B, YTO
MO3BOJIMJIO  OOECHEUUTh KOHLENTyalbHOE E€AMHCTBO HCCIENOBaHMA. VICIOJIb30BaHBI
JTUAIECKTUYECKUNA, CHUCTEMHBIH M CTPYKTYPHBIM ITOAXOJABI, METOJBl aHAJIM3a M CHHTE3a,
CpaBHEHHUsI, 00001IeHus, HaydHOM aOcTpakiuu. I[loNOXKUTENbHBI SMIUPUYECKUN OIBIT
Pa3BUTHIX M 3MEPIKEHTHBIX SKOHOMUK JEMOHCTPUPYET, 4TO Ha HM3MeHeHue odobema BBII
OKa3bIBAaeT BJIMSHUE MHOXXECTBO KaK HPUPOJHBIX (00IIasi YHUCIEHHOCTh U IUIOTHOCTD
HACENIeHHs, JOJs SKOHOMHUYECKM AaKTUBHOTO HACEICHHs B OOIIECH CTPYKType, YpPOBHHU
POXKJIaEMOCTH U CMEPTHOCTH, CpPEOHSS MPOJOJDKUTENBHOCTh JKU3HM M T.JI.), TaK U
MEXaHUYECKUX (XapakTep U JMHAMUKa MUTPALUU, YPOBEHb KBaJM(UKALIUA MUTPAHTOB U T.1.)
¢akTopoB. J[OCTHKEHUST YCTOMUMBOTO M NMPOTHO3UPYEMOTO COCTOSIHUSI COLMAIBHON Cpebl U
UHTErpanusi JeMorpapuueckux IEepeMEHHbIX B MOJENb IPOU3BOACTBEHHON (YyHKIUU
TEOPETUYECKH JOJDKHO IIOBBICHTH PE3yJIbTaTUBHOCTH HAIMOHAIBHOTO IPOU3BOJCTBA.
Kareropuss nemorpaduueckoii ycTOHYMBOCTM MOKET M JOJDKHA OBITh MOJHOLIEHHO
MHTETPUPOBAHA B COLMAJIBHYI0 M DKOHOMHYECKYIO CTPATETHIO Pa3BUTHA TOCYAApCTBA C
LEJIBI0 MOBBIIEHUS MPOAYKTUBHOIO NOTEHIMANA, TPONOPIHUOHAIBHOTO POCTA YEJIIOBEYECKOTO
1 (PU3UYECKOT0 KanuTana, KaYeCTBEHHOIO N3MEHEHUS OOIIECTBEHHOTO OJ1ar0COCTOSHUSI.
Knwuesvie cnosa: nemorpaduueckas CTpyKTypa, JAeMorpaduyeckas yCTOHYHMBOCTD,
SKOHOMHYECKHH POCT, SKOHOMHUYECKAs CTPATErusl, 3KOHOMHYECKasi yCTOWYUBOCTb.

Kozlovskyi S., Nepytaliuk A.
THEORETICAL ASPECTS OF DEMOGRAPHIC SUSTAINABILITY

Both natural and migration processes affect the population’s size and structure,
determining the scale of public production. The nature of those interrelations — considering
the constant need to improve the system of public administration and to increase the social
welfare as well — requires a profound study. The national macroeconomic strategy should be
designed, regarding the introduction of demographic sustainability as the basic category to
ensure endogenous growth. The purpose of this paper is to analyze, to systematize and to
develop the theoretical and methodological determination approaches to the category of
demographic sustainability as well as to outline its role in the economic growth processes’
acceleration under conditions of globalization. Theoretical and methodological bases of this
study are represented by the scientific works, addressing the problem in question, of domestic
and foreign scientists. The dialectical, systemic and structural approaches, the methods of
analysis, synthesis, comparison, generalization, and scientific abstraction were applied.
Empirical experience proves that the GDP’s dynamics is influenced by the plurality of natural
(total population and population density, specific weight of economically active population,
fertility and mortality rates, average life expectancy, etc.) and mechanical (character and
dynamics of migration, level of migrants’ qualifications etc.) factors. The national
production’s efficiency could be enhanced by the achievement of the social environment’s
sustainable and predictable state and by the integration of demographic variables into the
production function’s model as well. The category of demographic sustainability could and
should be integrated into the social and economic development strategy in order to increase
productive potential, to activate both human and physical capital’s growth as well as to raise
public welfare.

Keywords: demographic structure, demographic sustainability, economy growth,
economic strategy, economic sustainability
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IMocTanoBka npodJieMu. 3MiHa EKOHOMIYHOT MapagurMu B Ykpaini Ha moyaTtky 1990-x
CIPUYMHUIIA TIEPETBOPEHHS B YCIiX cdepax CyCHiIbHOrO OyTTs, IO 30KpeMa MPHU3BENO i 110
3pyiieHs 'y nemorpadivuHiii cTpykTypi. BomHodac corianbHO-aeMorpadiuHi mporecH, He
JWINEe BUCTYNAIOTh HAAOYJOBOIO TpaHCPOpMAIlii y CHCTEMi TOCHOJAprOBaHHS, a U
00yMOBITIOIOTh OCTaHHI. HaykoBa mpoOiemaThka IMOB’si3aHa 3 BU3HAYCHHSM ONTHUMAIBHOL
nemMorpadiuHOl CTPYKTypH, 31aTHOI 3a0€3MeYuTH CTIMKE 3pOCTaHHS Ta PO3IIHPEHE
BIATBOPEHHA € HAI3BUYalHO AaKTyaJbHOIO, OCOOJMBO 3 BpaxyBaHHAM CIEHUDIKU
eMEpKEHTHOT eKOHOMIKH. OCHOBHI XapaKTEPHCTUKH MPHPOTHOTO 1 MEXaHIYHOTO pPyXY
HaceleHHs YKpalHM € HeraTHBHHUMM 1 BIUIMHYTH Ha HHUX Jep)KaBa MOXKE JIMIIE
omnocepenkoBaHo. [IpoTte neski couianbHO-AeMOrpadiuyHl XapaKTEPUCTUKH MOXYTh OyTH
CKOPEroBaHl Ha OCHOBI IMIIJIEMEHTAllli HaI[lOHAJbHOI €KOHOMIYHOI cTparerii. ImMaHeHTHa
CYTHICTh JeMOrpadiyHOi CTIMKOCTI SIK IHCTUTYLIMHOI NEPeTyMOBU €KOHOMIYHOTO 3pOCTAaHHS
MPAaKTUYHO HE JOCTDKEHAa Y BITYM3HSHOMY HAYKOBOMY JIMCKYpCl, Oyaydd TpU LBOMY
BAYKJIMBOIO NMPOOJIEMATUKOIO Y 3aXiHill eKoHOMI4YHIM Teopii. Lle oOyMOBIIOE aKTyanbHICTbH
MpoOJIeMaTUKH HAYKOBOTO TOIIYKY.

AHaJi3 ocTaHHiX aocaigxeHb i myoaikauiii. Cepen 3apyObKHHX JOCHIAHHUKIB POJIb
coliaiabHO-eMorpaiuHuX YNHHUKIB, 30KpeMa i MeBHUX acHeKTIB JeMorpadiuHoi CTIMKOCTI,
y 3abe3medyeHi eKOHOMIYHOTO  po3BuTKYy TIpyHToBHO BuBYamu [l E. baym [1-2],
A. K. Kemri [3], T.Jling [4], B. Manm6epr [4], II. E. Po6eprcon [5], 1O. pon Xaren [6],
P. M. llIminr [3], Hx. [. Cakc [2], P.b. ®piman [1]. Cepen BITUM3HSHUX TOCIITHHUKIB
npobnemaruku BHeCOK 3poouan O. M. I'maxyn [7], C. B. Kosnoscekwii [8], 1. O. Kypuio [9],
E. M. Jlibanosa [10], A. I. Pomanroxk [7] Tomo.

Bu3HayeHHsI MUTaHb, AIKi He BUPilIeHi B JaHIH JJ5 JOCTIIKeHHS NMPoOJeMaTHIli.
dopMyBaHHS €KOHOMIYHOI cTpaTerii moTpelOye IHTpOAyKIii crenudiuHoi KaTeropii
nemorpadiuyHoi CTiKOCTI Ik 0a30Boro moHATTs. JloTenep kareropii aemorpadiuHux 3MiH Ta
€KOHOMIYHOT CTIMKOCTI y BITUYM3HSHIA HayIll PO3TISAAIACS TEPEBAXKHO PO3AUTBHO, IO
00yMOBJIIOE TTOTPeOy B YTOYHEHI MOHATIHHOTO armapaTy Ta Cy4acHOTO TJIOCapil0 CYCHUIbHO-
T'YMaHITApHUX AUCITUTLTIH.

MeTo10 CTaTTi € cCCTeMaTu3allisd Ta PO3BUTOK TEOPETUKO-METOJOJOTIUHUX MOXOIB JI0
BU3HAUEHHs KaTeropii aemorpadidyHoi CTIHKOCTI, iHTerpamis ii y BITYM3HSAHMA HayKOBHUH
JMCKYpC Ta OKpeclieHHs ii poii y 3abe3neueHHl eHIOT€HHOTO €KOHOMIUYHOTO 3pOCTaHHS 3a
YMOB TJIo0asizarii.

Buxkian ocHoBHoro marepiaay. Ilonpu BiicyTHICTH YHI(GIKOBAHOTO MIAXOAY IO
BH3HAUYEHHS CaMO1 KaTeropii, J0CIipKeHHS AeMorpadiyHOi CTIHKOCT1 MarOTh NIEBHY TPAIUIIIIO0
y 3axigHii Hayni. Tak, Anang Tta CeH po3risgarOTh MHOXHHHY B3a€MO3AJICKHICTD
JIOJICBKOTO PO3BUTKY Ta EKOHOMIUHOI CTIHKOCTI, IHTPOAYKYIOUH CIHEnu(pidHy KaTeropiro
€TUYHOTO «YyHIBepcali3aMy» Yy SKOCTI MEPMAaHEHTHOTO MpParHeHHS [0 HEeYyNepemaKeHOCTI
3aMUTIB MDK TMOKOJIHHSMHU MEBHOTO TPOMAJCHKOCTI, AIAIUIM BHUCHOBKY MpPO HEOOXIAHICTH
0amaHCy MDK CYCHUIBHOIO HEYNEpeIKEHICTIO, CTIMKUM EKOHOMIYHHUM  PO3BUTKOM,
ONTUMAJIFHUMH IPOMOPLIIMU  E€KOHOMIUYHOTO 3pOCTaHHS Ta BHUMOTaMH CY4YacCHOCTI.
HaGmmwkarounch 0 BU3HAUYEHHS JAeMorpadiqHoi CTIMKOCTI, BOHU HE MPOMOHYIOTh METOIUKH
OLIIHIOBAaHHS BIUIMBY 3MiH Y YHCEJIBHOCTI Ta CTPYKTYp1 CYCHUIBCTBA Ha 3arajibHi NPONOpLii Ta
JMHaMIKy BiATBOproBajgbHOro mnpouecy [11]. MakMaiikn, batnep ta ®onk nponoHyoTh
KOHIIETILIIO «3BEPHEHOI CTIHKOCTD» y SKOCT1 IHTErpalbHOI MPOOIEeMaTUKH, 1110 MOEIHYBaNa i
BJIOCKOHAJIIOBaja O 3axoJu 13 COL{aJdbHO BIANOBIAAIBHOIO BEeAEHHS OI3HECYy, 3aXUCTy
JOBKLIIS, MIIBUIIEHHS SKOCT1 )KHUTTS Ta, Ha I[iii OCHOBI, 3HUKEHHsI PIBHIB 3aXBOPIOBAHOCTI 1
CMEpTHOCTI, MOJOBXKEHHS CepeHbOT OUIKYBaHOT Ta (PaKTUUHOI TPUBAJIOCTI )KUTTS, 3POCTAHHS
JFOJICHKOTO KariTany, po3mupeHHs BupooHunTsa [12].
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Ha ocHOBi BH3HAY€Hb CTIMKOCTI B €KOHOMII[I MOHA 3pOOUTH BHCHOBOK, IO CTilKa
rocrojapchbka CHUCTEMa 3aJ0BOJIbHSE OJHOYACHO 0OaraTbOM KpHUTEpisiM, 30KpeMa: Ha
MaKpOpIBHI aKTHUBHO MPOTH/IE€ HMOBIPHOMY JIECTPYKTUBHOMY BIUTUBY €K30T€HHHX YMHHUKIB,
MIMIKpY€E Ta aaNnTyeThcs A0 3MIH 30BHIITHBOTO CEPEIOBUINA, HE BTPAYAIOYH MPHU IIHOMY
VHIKQJIBHOCTI Ta  IEHTUYHOCTI, TPHUCTOCOBYIOUHUCH JIO TPOTPECUBHUX 30BHINIHIX
MoauGiKaIiif, 10 MOTEHIIHHO 3JaTHI NPUHECTH KOPUCHHH €(eKT y TIepCleKTUBi; Ha
MIKpPOPIBHI NIATPUMY€E ONTUMAIIbHI JUHAMIYHI MHOKHHHI CITIBBIIHOIIEHHS MDK €JIEMEHTaMHU
€HJIOTEHHOTO CepeIOBUINA Y BIIIOBIIHOCTI 110 o6paHo1 CTpaTeru PO3BHUTKY Ta 3 ypaxyBaHHAM
mii  jmaroBux edekTiB; Ha ME30piBHI B3aEMOi€ 13 AaHAJOTIYHUMHU 1 CYMDKHUMH
KOMIUIEMEHTAPHUMH CHUCTEMaMH Tajly3i Ta perioHy; Ha YHIBepCaJlbHOMY PiBHI TIaJIEKTUIHO
CIIpHIIMAE 1 BU3HAYA€ BEKTOP PO3BHUTKY II100ALHOT eKOHOMIKH [8].

EmnipuyHuil 10CBig 103BOJISIE BUIUIUTH HACTYIHI BJIACTUBOCTI AEMOIpadiyHO CTIHKOI
CHCTEMHM 32 YMOB TJI00ai3al[iiHUX [EPEeTBOPEHb: aBTOMATUYHA eJIMIHAIlls 1eCTPYKTUBHOTO
BIUIUBY €K30T€HHHUX JecTabuni3ytouux (akTtopiB (Hampukian, emirpainii ocid BHCOKOT
kBasiikamii Ta IMMIrpamii HeKBalipiKOBaHUX pPOOITHUKIB 1 €KOHOMIYHO HEaKTHUBHOTO
HACEJIEHHs) NUIAXOM BHUKOPUCTaHHS BOYJOBAaHHMX MEXaHI3MiB, IHCTPYMEHTIB 1 Ba)eliB
BUBAXXEHOT COIIAIBHOI, OCBITHBOI, MEAUYHOI, (ICKAIBHOI, MIrpamiiiHoi, KyJIbTYpHOT
MOJIITUKY; OIEpaTUBHE CIPUIHATTS 3HAUMMUX TpaHChOpMalill CTPYKTypU CYCIUIBCTBA 3
0€3yMOBHUM 30€epeXEeHHSIM HalllOHAJIbHOT 1JEHTHUYHOCTI, OJIHOYacCHE NPHUCTOCYBAaHHS 10
MPOrPECHBHUX 30BHIMIHIX Moau(ikaliid, O[O0 34aTHI TNPUHECTH KOPUCHUU e(deKT Yy
MEPCIEeKTUBI; MepMaHEHTHA MIATPUMKAa ONTUMaJIbHUX ab0 MaKCMMalbHO HAOIMKEHHUX J10
TaKUX JUHAMIYHUX MHOXXHHHUX CITIBBITHOIIICHb MDK €JIEMEHTaMH €HJOTEHHOTO CepeI0BHUIIA
3TiIHO Teopii comianbHOi cTpaTtudikallii; 3aJydeHHs 10 CBITOBUX IMPOIIECIB riobanizamii Ta
perioHaizaii, y9acTb y MDKHApOJHOMY TOJLUII Tpari, OOMiHI OCBIIOM Ta TEXHOJOTILIMH;
THEPIIIHICTS, 3MIHM YHCEIIBHOCTI Ta CTPYKTYpPH HACEJICHHS KpaiHW, IO XapaKTePU3YEThCS
BHCOKOFO TIPOTHO30BAHICTIO.

KonBeprenmis aemorpadii Ta €eKOHOMIKM y TOTYXKHUH MUDKIMCHUIUTIHAPDHUN HAMPSIM
BiOysacs y 3axiqHOMy HayKoBOMY AHMCKypci Ha pybexi 1970-1980-x pokiB. CaiiMoH Ta
["'06iH, BUBYArOYH BIAMOBIIHI COMIAIbHO-IeMOTpadiuHi Ta EKOHOMIYHI B3aEMO3aJICKHOCTI JIS
KpaiH, 110 pO3BHBAIOTHCA, IMCHTU(DIKYBAIM JaroBui eQeKT 3pOCTaHHS HAapOKyBaHOCTI,
OCKUTBKM  pEe3yJIbTaTH CYCIUIBHOTO BHUPOOHHWIITBA, OTpUMaHi HampukiHii 1970-x,
0e3IocepeIHbO  3aJICKAIM  Bil TPYAOBOI JISJIBHOCTI OCIO, IO HAPOJWIWCA 3HAYHO
panimie [13]. BueHi He 3MOTM IHTH OJTHO3HAYHOTO BUCHOBKY OO BIUIMBY AeMorpadidHOi
JTUHAMIKM Ha €eKOHOMIYHE 3pOCTaHHS Y KOPOTKOCTPOKOBOMY IMEPioJIi, ajie BUCYHYIIH TIMOTE3y
PO iICHYBaHHS TaKoOTO 3B’A3KYy B JOBrOTpHUBANii mepcrekTuBl. biaym ta ®@piman BiA3HAUWIH,
10 KpaiHW 31 CIIBCTABHUMH T€MIIaMU €KOHOMIYHOTO 3POCTaHHS MOXYTh CYTTEBO PI3HUTHUCS
3a MOKa3HMKaMH HapoOHKyBAaHOCTI 1 CMEpPTHOCTI, a Il¢ HE Ja€ OJHO3HAYHOI BIAMOBIAI Ha
MUTaHHS PO XapakTep BILUIMBY MPUPOTHOTO MPUPOCTY HACEICHHS Ha MAaCIITa0u CyCHiILHOTO
BigTBOpeHHs [1].

Kemni ta IIMiaT mocniioBHO JOCTIAUIN MHOKHHHI B3a€MO3aJI€KHOCTI 3MIH CYKYIMHOT
YHCETbHOCTI HACENeHHs Ta TEMIIIB E€KOHOMIYHOTO POCTY Yy KpaiHax 3 pPO3BHHEHOIO Ta
eMEp/PKEHTHOI0 ~ €KOHOMIKOI0 13  METOl0 meHTI/I(pucauu 0a3UCHUX  JEeTepMIHAHT
nemorpadiuaux 3MmiH [3]. 3a pesynbraTamu iX AociaimkeHHs, 10 1970-x pokiB MPUYMHHO-
HACNIKOBOI 3ale)XHOCTI MDK BKa3aHUMHU 3MIHHHUMH TNPaKTUYHO HE BIICIIAKOBYBAIOCH,
npote, nounHaroud 3 1980-x, BUSBWINCS AB1 NMPOTWIEKHI TEHIEHLIi: a) i1 KpaiH, L0
PO3BHUBAIOTHCS, A0COJIIOTHE 3POCTAHHS YMCEJIBHOCTI HACENEHHS BIUIMBAJO Ha TEMIH POCTY
MaKpOIOKa3HUKIB TEepPEeBaXHO HEraTUBHO; O) i EKOHOMIYHO pO3BHHEHUX KpaiH MK
3a3HaY€HUMH TTOKa3HUKAMH MIT' iCHYBaTH i MMO3UTUBHUMN 3B S30K.
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Honano, T'opia Ta I4iHO ycmimIHO IHTErpyBajld CTATHCTUYHY OI[HKY MIrpariiiHuX
NpOIIECIB 0 MOJENi JOBrOCTPOKOBOTO ekoHOMiuHOro 3pocraHHs Comoy—Csana [14].
ABTOPCBHKHI KOJEKTHB JIMIIOB BUCHOBKY, 1o i kpain OECP mpotsarom mepiogy 1960—
1990 pokiB BHECOK IMMIrpaHTiB y HAKOIWYEHHS JIIOJCHKOTO KaIliTally BUKOHYBaB pOJb
CBOEPITHOTO KOMIIEHcaTopa (IpWHAMHI, YacTKOBOTO) Ui HETaTHBHOTO  edekTy
PO3PIIKEHHSI KaliTaly Ta 3MiH Y YACENIBHOCTI 1 CTpYKTYypi HacenenHa. @on Xaren ta Bambii,
JOCITITUBIIN MIrpariifHi MPOIECH Ha MOJIEN €HJOT€HHOTO PO3BUTKY JJIS IBOX KpaiH, NI
BHCHOBKY, IIO XapakTep BIUIMBY MEXaHIYHOTO PyXy 3aJE€KHUTh BiJ CIeIiaii3amii KOxXHOi i3
JOCTIDKYBAaHUX KpaiH, a TaKoXX Bif MpoQeciiiHOl MiAroTOBKH Ta PIBHA KOMIIETEHTHOCTI
MIrpasTiB [6]. PobepTcoH, mpoaHanizyBaBIIu MIrpaiiiiHi MpoIecH i3 3aCTOCYBaHHSIM MOJEN1
V3aBu-Jlykaca, N0OBIB, 110 MNPUTIK HU3BKOKBAII(IKOBAHHUX IMMIIPAHTIB MPU3BOAUTH JI0
3HW)KCHHSI TEMITIB eKOHOMIYHOTO PO3BUTKY [5].

BuxiaHoo TinoTe3or0 € MPUMYIIEHHS PO JOLUIBHICTh 3a0e3leueHHs AeMorpadIuHoi
CTIMKOCT1 K 0a3MCHOI YMOBU JOBIOCTPOKOBOTO 3pOCTaHHSA €KOHOMIKH. CIliJl IPUITYCTHUTH,
o 3miHa o0csry BBII y po3paxyHky Ha oaHy 0COOy 3aJIe)KUTh Bl MHOXXHWHHU COI[IaJIbHO-
nemorpadiuaux mapamerpis (1):

AsGDPPC - f éD,- , 0

ne GDPPC; — BBII y po3paxynky Ha oaHy oco0y (gross domestic product per capita) B
kpairi i; Dj — 3HauyIi comianbHo-aeMorpadidHi MOKa3HUKH B KpaiHi .

CykynmHa TpPOAYKTHBHA CIPOMOJKHICTh HAIIOHAJTBHOI E€KOHOMIKM BH3HAYA€THCS
MYJIbTHAPTYMEHTHOIO BUpPOOHHWYOIO  (QYHKIIIEIO, 1O 3a yMOB iH(opmaTu3amii Ta
IHTEJIeKTyalTi3allii MpoIeciB mpaili B Hal3araJibHIIOMY BUTJISAI MOXe OYyTH TpejcTaBjicHa
MOJIEIIIO 2:

GDPi:f (Ki’Li’Hi’Ri’Ti)' (2)

ne Ki — obcsr disnmunoro kamitany (physical capital) B kpaini i; Li — o6csar tpymnoBux
pecypcis / pobouoi cumu (labor force) B kpaiui i; Hi — obcsr moacekoro kamitamry (human
capital), mo 3ageKuTh MEPEeBaKHO Bil JOCTYIHOCTI CYCHUIBCTBY OCBITHIX Ta MEIUYHHX
nociayr B KpaiHi i; Ri — oOcsr iHIIUX pecypCHHX AeTepMiHaHT (resourceS) BUpOOHHIITBA B
KpaiHi i; 7j — piBeHb TexHoJjorii (technology), mocsaruyruii B kpaiHi |.

Texnonoriynuii GpaxTop, 10 € KIIOUOBUM IPU BU3HAYCHH] €(DEeKTUBHOCTI IPOJYKTUBHOT
¢GyHKIIi1, B3arajii Mo)ke OyTH OLIIHEHHI JIMIIEe anpOKCMMOBAHO Ha OCHOBI 0aratopiBHEBOTO
KOMITapaTUBHOTO MUDKHALIOHAIBHOTO aHanmizy. Tomy emmipuyHa eBajioallis BIUTUBY
nemMorpaiuHUX TMPOIECiB HAa EKOHOMIUHE 3pPOCTAaHHS 3AIHCHIOETHCA 13 3aCTOCYBAaHHSIM
MOAU(IKOBAHOTO BapiaHTy BUPOOHUYOT PyHKIIT 3:

AGDPPCi, ...~ f (GDPPCi,: X i Zn) ©

e AGDPPC TR noteHuiiiHa 3mina BBII y po3paxyHky Ha ogHy 0coly y

uacopomy intepsani (i, t+1); GDPPC i~ noyatkoBuil piBeHb BBII y po3paxyHky Ha
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oJiIHy 0co0y y KpaiHi; Xt — 3HauyIli BJaCHE €eKOHOMIYHI Ta COIIaIbHO-eMOTpadiuyHi YHHHIKU
BIUIMBY Ha TMOYATKy JOCIIIKYBAHOTO MeEpiofy; Z(, t+n) — MHOXKMHA 3HAYYIIHUX (aKTOPIB, IO
MalOTh TPUBAJIHMHA XapakTep BIUIMBY y dacoBoMy iHTepBani (t, t+1) Ta nitoTh Ak Ha
EeKOHOMIUHI, TaK 1 CyMDKHI J€TEpPMIHAaHTH PO3BUTKY, 30KpeMa Ha OOCSTH 3a0IIa/KEHb,
JOXOJTHICTh THBECTHIIIHA, CYCITUTFHO-TIOIITUYHY CTAOUTLHICTh TOIIO.

BronmB  macuBy comianpHO-IeMOrpadiuHUX YHMHHUKIB Ha TEMIH 1 MacHITabu
€KOHOMIYHOTO 3pOCTAaHHS 3aJISKUTh 3arajloM BiJ: a) 3aTajbHOTO PIBHA EKOHOMIYHOTO
PO3BUTKY JOCITIDKYBAHOI JepXKaBHM YW pETiOHY; O) CydaCHHX Ta PETPOCIEKTHBHHUX
CIIBBIIHOIIEHh CMEPTHOCTI Ta HApO/KYBAHOCTI; B) XapakTepy 1 3arajbHOi CIIPSIMOBAHOCTI
MIrpalifiHuX MPOLECIB, B T. Y. OCBITHHO-NIPO(ECIHHOT MIATOTOBKHU Ta PIBHSA KOMIIETEHTHOCTI
MIIPaHTIB, iX BHUpPOOHMYOi Ta Oi3Hec-KyiabTypu Touo ToMy Mmonens 4 MoaudikyeTbcs
HACTYITHUM YHHOM:

AGDPPCj,...,~ f [GDPPC.. X, Z.:1D....- D...xGDPPC J. &

ne corianbHO-aeMorpadiuyai ynHHUKA D BKITIOYalOTh MOTOYHI PiBHI HAPOHKYBAHOCTI
CFRy, +n (current fertility rate) ta cmepraocti CMRy t+n (Current mortality rate), a takox
piBerb LFR: 15 t+n-15 HapouKyBaHOCTI 3 ypaxyBaHHsM 15-pianoro mary (lagged fertility rate).

3anponoHOBaHAa METO/IMKA HEIOCKOHAJIA, OCKUIBKU HE BPaXxOBYE CMEPTHICTh HEMOBIIAT,
JITeH Ta MAIITKIB BIKOM 110 15 pOKiB, MpOTE YUCICHHI eMMIPUYHI JOCTIIKCHHS JOBEIH
OOrpYHTOBAHICTh TINOTE3H MPO ICHYBaHHS 3B 3Ky MDK PETPOCIEKTUBHOIO HAPOJKYBAHICTIO
Ta MOTOYHUM PIBHEM €(EKTUBHOCTI CYCIbHOTO BUPOOHHMIITBA.

JlemorpadiuHa CTIMKICTh CYCHIIBCTBA BH3HAYAETHCS JUHAMIYHUM OaJaHCOM HOTO
€KOHOMIYHO aKTHBHOI Ta HEaKTHBHO1 CTPAT, B KOHTEKCT1 4OTO 0COOIMBOTO 3HAYCHHS Ha0yBae
CydacCHUM TpEHJ| CTapiHHS HACEJICHHS, BJIACTUBUU OUIBIIOCTI CYYaCHHX PO3BHUHEHHX Ta
eMEep/DKeHTHHX KpaiH. Y (oKyci Aep:KaBHOI MOJITHKA Ma€e TiepeOyBaTu He Jiniie KOepilieHT
neMorpadiyHOTO HABAaHTAKEHHs, IO JETEPMIHYE KUIBKICTh EKOHOMIYHO HEaKTUBHHX
MEIIKAHI[B, 10 MPHUINAJal0Th HAa OJHOTO aKTHMBHOTO, @ ¥ MHOXKHMHA BIITHOCHH COIIQJIBHOTO
CTpaxyBaHHS B KOHTEKCTI iX BIUIMBY Ha CTPYKTYpy CIIOKMBAHHS Ta pealibHi JOXOAH
HACEJICHHS.

CrapiHHS HaceleHHS B CY4YacCHOMY 3aXiJHOMy HAayKOBOMY JHCKYpCl IEepeBa)KHO
PO3IIISAAETCS B SKOCTI Oap’epy Uil €KOHOMIYHOTO PO3BUTKY, a OTXE W JeMorpadidyHoi
cTifikocTi. JIi mociiauB BIUIMB CTapiHHS HACEJEHHS M CYMPOBIIHOTO CHOBUIBHEHHS MPUPOCTY
HOT0 YMCENBHOCTI HA JiF0 IHCTUTYIIHHUX MEXaHI3MIB, €HJOTEHHUX CTUMYJIIB €KOHOMIYHOTO
pocty 1 couiokynsTypHi HiHHOCTL. Cepea HACHiAKIB aBTOPOM BiI3HAYEHO TEHICHIIIO JI0
POCTY KamiTalOEMHOCTI 1 BUTpAT Ha OIUIATY Mpalli, 3HIKEHHS ONepaliiiHol peHTa0eNbHOCTI,
10 YaCTKOBO KOMIIEHCYETHCS 32 YMOB LIUTHOBOI MIATPUMKH O0CI0 TOXUIJIOTO BIKY JI€pP>KaBHUMH
tpancdepramu [15]. Komymac, mpoaHamizyBaB COIiaIbHO-€KOHOMIYHI HACHIiKA TMPOIECY
CTapiHHS HACEJCHHs, 3allPONIOHYBABIIY BUAUISITH TPU THIH CYCHUIbCTB, AJIS1 KOKHOTO 3 SIKUX
XapaKTepHi 0COOJIMBOCTI PeAMCTPUOYTUBHHMX Tporeci: 1) crapiroue (ageing), me dacTka
HaceJleHHs BIKOM MMOHaa 65 pokiB craHOBUTH 7-14 %; 2) crape (aged), me BimMmoOBigHUIN
nokasuuk ckimagae 14-20 %; 3) magcrape (hyper-aged), me yacTka Jro[ei MOXHIOTO BiKY
nepeBuirye 21 %. BuaiieHi TUOM  XapaKTepU3YIOThCS  PI3HUMHM  IMAHEHTHUMHU
MPOAYKTUBHUMH TOTEHIllalaMH, PIBHSIMH TOJATKOBOTO HABAaHTAXEHHS Ta IHIIUMU
3HAYYIIUMHU XapaKTepUCTUKAaMU, [0 BU3HAYAIOTh piBeHb 100poOyTy [16]. Ban nep 'aar ta ne
beep mnpoananizyBajiu, SIKHM UYMHOM HUHIMIHIA JeMmorpagiuHuX MNepexil 3 MOTEeHLIHHOT
Burogu (demographic dividend) moxe mneperBopuTHCS B HaBaHTaxkeHHs (demographic
burden) st ekOHOMIKH. ABTOPH PO3TIISHY/IH PETiOHAIBHI 0COOIMBOCTI CTapiHHS MICHKOTO Ta
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CUTIbCHKOTO HaceleHHs B kpaiHax €C Ta J0Benu, 10 HABITH 3pOCTaHHS PIBHS 3alHSATOCTI J0
LUTbOBUX MOKa3HUKIB cTpaterii Europe 2020 npu 30epekeHHI TOTOYHOTO TPEHAY CTApiHHA
HE JI03BOJIUTH JIOCATHYTH IHIMKATHBHUX 3HAYEHb EKOHOMIYHOTO PO3BUTKY. 3aJE€KHO BiJ
pETiOHATBPHUX  XapaKTEPUCTHK AaBTOPU 3alpONOHYBAIM NEBHUHM (YHKIIOHAT IIOJO
Mo dikalii ekoHoMiuHOT mostiTuku [17].

CrapiHHs HaceNleHHs TPOSIBIAETHCS W y TpaHcPopmalii CTPYKTYpPH CIIOKHBUUX
BIIOZI00aHb, IO ACTEPMIHYE PO3MOIUT MOXO0MiB. BOHO CrpwuuHS€ HU3KY CKCIUTIMTHHUX Ta
IMIUTIIATHUX SIBUII, SKi BIUTMBAIOTH HA MPOTIOPIIii CYCIUTLHOTO BUPOOHHUITBA. [0 OCHOBHUX
MpOSIBIB CTapiHHS HACEIEHHS MOXHA BigHecTH: 1) 3pocTaHHS mNyONiYHMX BHIATKIB Ha
OXOPOHY 37I0pOB’sl Ta COMIIapHE TIEHCIITHE 3a0e3ne4YeHHs; 2) 30UIbIIIEHHS CTaBOK COIIAJIbBHOTO
CTpaxyBaHHA;, 3) MeBHUU AeIIMUT JIOJCHKOTO KariTtainy, HEOOXITHOTO i 3a0e3reueHHs
CTIMKOTO PO3LIMPEHOIr0 BIITBOPEHHS; 4) TOMIHYBaHHS CTPaxOBUX MEHCIMHUX 3a0IIa/KEHb
JIOMOTOCIIO/IAPCTB  HAJ IXHIMM KaliTaJbHUMHU I1HBECTHUILIAMM; S5) 30UTbIICHHS NPUBATHUX
BUTpAT Ha OXOPOHY 3/10pOB’s. JIOIUIBHUM BHUJAETHCS aHaJI3 CIIBBIIHOMIEHHS MK YaCTKOIO
HACEJIEHHS MOXWJIOro BIKY B 3arajibHIl CTPYKTYpl Ta YacTKOIO COI[IAJIbHUX BlIpaxyBaHb y
CTPYKTYpl BaJOBOTO BHYTPIIIHBOTO NPOAYKTY. BkazaHi CHIBBIIHOIIEHHS MPOAHAII30BaHO
Tt HU3KU KpaiB [{eaTpansHoi Ta CxigHoi €Bponu 3a nepiox 1991-2017 pokiB mpeicTaBicHO
Ha puc. 1.

3a maBenmeHor kiacudikamiero Komymaca y AKOCTI CTapirod4oro Moxe OyTH
oxapaktepuszoBaHe HaceneHHs butopyci, [lonpmii, Pocii Ta CnoBauunHM, B TOW Yac 5K
HaceJIeHHs BCIX IHIIMX JepikaB IpeJcTaBieHoi BUOIpku — crape. ColliajibHi BiIpaxyBaHHS 1
NMOJAaTKM Ha TMpamp 3a MDKHapogHuM rpymyBanHsMm € distortional  dickansHIME
THCTpyMEHTaMH, TOOTO iX 3aCTOCYBaHHsS CIIOTBOPIOE TMPOTOPIIi CYCHUIBHOTO BIATBOPEHHS,
BIUIMBAIOYM HAa OCOOMCTI JOXOIU Yy PO3MOPSDKCHHI W TMOBENIHKY €KOHOMIUHMX areHTIB.
Hamnpukinan, 3a ominkoro €Bpokomicii B €C coriaabHi BHECKH Ta MOJATKA HA (OH]I OTUIaTH
mpari CKJIafalTh 0 ABOX TPETHH BCIX MOJATKiB Ha mpamro. Yactka mepeposnoainy BBII
yepe3 CHCTEMY JAEpKaBHOTO OOOB’A3KOBOTO COLIANIBHOIO CTpPaxyBaHHS OMOCEPEIKOBAHO
xXapakTepu3ye neMorpadivyHe HaBaHTaXXEHHS, OCKUIbKM HE BpaxOBYE NpPHUBATHI TEHCIHHI
BHECKH, IIPOTE CTBOPIOE iHPOPMaIliiiHy 0a3y it popMyBaHHs AeMOrpadiqHOT MOTITHKH.

Jlnst Bosrapii, o XapakTepu3yeThCsl HAWBHINOK y BHOIPIlI YaCTKOK HACEJIEHHS BIKOM
noHana 65 pokis — 17,19 % (npu cepeanboMy nokasHuky 14,66 %) — BiacTuBa A0BOJI HU3bKA
cepeHs MUTOMa Bara colliaabHuX BigpaxyBanb y BBII Ha piBni 8,39 % (cepenHe 3nHaueHHS —
11,29 %). MakcumanpHa yacTka colliagbHuX BiapaxyBanb y BBII — 14,38 % — xapakrepHa
uia Yexii, Ae 4acTKa HACEJIEHHs CTapUIOro BiKy csrHyina no3Hauku 14,04 % y 2005 poui i 3
Toro 4acy 3pocia 1o 19,42 %, 3a0e3neuuBIIM CepeqHE 3HAUEHHS MOKa3HWKA Ha pIBHI
14,80 %. lle maiixe BinmoBimae moka3sHUKy Ykpainu — 14,78 %, omHak cepeqHs 4acTka
comianpbHUX BigpaxyBanb y BBII B namiii nepxkasi 3,39 n. n. Hmwx4a, cranoBiasun 11,00 %
(1o 61M3bKO 70 BiAMoBiAHOTO iHAMKAaTOpa B binopyci ta Ectownii). HaliMonoammmM Bpo1oBx
nepiony 1991-2017 pokiB Oyno naceneHHs: CloBa4uMHU, /1€ CEPEHS YacTKa 0ci0 MOXHIOTO
BIKY Yy 3arajbHiil cTpykTypi ckiazana 11,96 %, npu yoMy couiajibHi BigpaxyBaHHS Oynu
BUCOKUMH — 13,49 %, — mocTynar4uch 3a UM MapaMeTpoMm e Yexii.

3 MeTor0 MOorIUOJIEHHS aHali3y B JAOCHIIPKYBAaHOMY IHTEpBali Oylno BUIUICHO MEpPiou
1991-2000, 2001-2010 ta 2011-2017 pokiB. 3arampHuUi TpeH] 3ajHUIIAaBCI HE3MIHHUM,
npote Oyno BigMiueHO aeski ¢uykryaunii. IlepeBakxHO HaMONOAIIMM BHPOJOBXK MEPIOTY
Oyno cycninberBo CroBauunHu, mpote B iHTepBani 2011-2017 pokiB cepenHs dvacTka
HaceJIeHHs BIKOM MOHaJ 65 pokiB BuUsBWIAcs HaiHWk4ow Juis Pocii. CtpiMke crapiHHs
HaceneHHs BimMiueHo B Jlatsii, Ectonii, Yropmuni. BogHouac B binopyci 3adikcoBano
«omonopkeHHs» HaceneHHs Ha 0,14 m.m. B mepiog 2011-2017 pokiB, y mNOpiBHSAHHI 3
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MOTIEPEIHIM JeCATUPIUYSIM, [0 HaBPS UM CIiJI TOSCHIOBATH JeMorpadiuHuM OyMoM.

[ YacTka HacesIeHHs BIKOM TOHAZ 65 POKIB y 3araibHiil CTPyKTypi === [TuTOMa Bara couiajbHUX BigpaxyBaHb y BBII
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PucyHnok 1 - YacTka HaceJleHHsI CTAPIIOTo BiKY Yy 3arajibHiil CTPYKTYpi Ta nuTomMa Bara
counianbHux BigpaxyBanb y BBII kpain enTpanbnoi Ta Cxignoi €sponu B 1991—
2017 pokax, %

IDicepeno: nobyoosano asmopom 3a oanumu Ceimosoeo banky [18].

Pazin, Ceaka i1 Carenp y MUDKIUCHUIUIIHAPHOMY JOCTIIPKEHHI HaAroJIONIyIOTh Ha
3pOoCTaHHI B KpaiHaxX 3 PO3BUHEHOI €KOHOMIKOIO YaCTKU €JIEKTOpaTy, 10 OJIEPKYE MEHCIIO.
[Ipn mpoMy aBTOpM 3a3HAuYaAIOTh, II0 BaroMa 4YacTKa JOCHIIHKYBAHOTO HHUMHU CEIMEHTY
MIPOJIOBXKYE aKTUBHY COLIATbHO-TPYAOBY IISUIbHICTD, 3aIMILIAIOYUCH TUIATHUKAMU MOAATKIB, a
11e ICBHUM YMHOM BIUIMBA€E ¥ HA TOYHICTh pe3yibTaTiB. HaykoBIli BKa3yloTh Ha HEOOXITHICTh
BpaxyBaTH B3a€MOHAKIIAJaHHs MOKOJIHb (generations’ overlapping), 10 BU3HAYAE TUHAMIKY
MPOJAYKYBaHHS iHTeNeKTyaiapbHoro Kamirtany [19]. Komik Ta VaiiTxayc Harojgocwnu Ha
CYTTEBOMY 3POCTaHHI CEPEIHBOI OUIKYBAHOT TPUBAIOCTI JKUTTS ITICISA BUXOJY Ha MEHCIIO JJIs
pPO3BUHEHUX KpaiH, B Mexax 13,4—17,3 pokiB /1t 40JI0BIKiB Ta 16,8—22,1 poKiB 1l *KIHOK 710
2050 poky, 1m0 Mae 3HAaWTH BIATYK Yy KOpekuii mneHciiiHoro Biky [20]. Opnak ans
TpaHcPOopMaIIfTHIX EKOHOMIK CUTYaIlisl € 3HAYHO CKJIAJHIIIOK0, 110 00YMOBIIO€ HEOOXITHICTh
IMIIZIEMeHTalli cTpaTerii geMorpagiqHOi CTIHKOCTI.

TeopeTnuHo MoKHa BUAUIMTH Ta 3TPYNyBaTH HACTYIHI ¢akTopu 3abe3nedeHHs
nemorpadiyHoi CTIMKOCTI Ta ONTUMAIbHUX MPOIMOPIIA BiITBOPIOBAILHOIO IPOLECY:
a) MaKpOEKOHOMIUHI: peaJbHUI BaJIOBUI BHYTPIIIHINA MPOIYKT Y PO3paxyHKy Ha OJIHY 0coOy
3a MapUTeTOM KYIIBENbHOI CIPOMOXKHOCTI; TEMIT 3pOCTaHHS pEAITbHOTO BaJIOBOTO
BHYTPILIHBOTO MPOAYKTY; CEpelHiil piBeHb JOXOJIB Ta MaiiHOBOI AudepeHLiallii HaceleHHs;
piBeHb 1HQUIALIT; 3araJbHUI 00CAT Ta KOMIO3UIIIHA CTPYKTypa MyOaiYHUX BUJATKIB; 0OCsAT
JepKaBHUX Ta MPUBATHUX BUTPAT HA PO3BHUTOK JIOJCHKOTO KariTaly, B T. Y. Ha HayKy 1
OCBITY, OXOpPOHY 3JIOpOB’S, IYXOBHHMH 1 (I3UYHHI pPO3BUTOK TOINO; AJAEKBATHICTh Ta
CIPaBeUTUBICTh MOJIATKOBOT KOMIIOHEHTH HAIlIOHANBHOT (iCKaIbHOI MOMITUKH; 0) CYCHUTBHO-
MOJIITUYHI: 3arajJbHUM PO3BUTOK 1 AKICTh JEMOKPATMYHUX IHCTUTYTIB MPAaBOBOI JEpXaBH Ta

Bouarapis
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IPOMAaJITHCHKOTO CYCIIBCTBA; PIBEHb MPABOBOI CBIIOMOCTI 1 KyJIBTYpH TPOMaJIsiH; Ji€BICTH Ta
TPaHCHAPEHTHICTh CUCTEMA JIEP>)KABHOTO YIPABIIHHS; 3arajlbHUN PIBEHb PO3BUTKY MICIIEBOTO
CaMOBpS/IyBaHHS; MepeXa IHCTHTYTIB coliaJibHOI  iH(PACTPyKTypu; TyMaHICTUYHE
CIPSMYBAaHHS COIIAJIbHO-AEMOTpapiuyHOl TMOJITUKH; IHCTUTYT TPOMAACHKOTO KOHTPOIIIO
SIKOCTI CYCIUIBHUX IIOCIHYT; B) MPUPOJIHI, 30KpeMa EeKOJIOTIYHI Ta reorpadiqHo-KIIMaTHYHI:
CTaH HABKOJHIIHBOTO CEPEIOBHINA; arpoKIIMaTUYHUN IOTEHIIaN; MPHPOJIHO-PECYPCHHIA
MOTEHIiaN; crierudika reorpadiyHOro po3TalIyBaHHS; ') COLIANbHO-1eMorpadivni: 3arajipHa
YHCENBHICTh Ta MIUIBHICTh HACENICHHS; CTATEeBOBIKOBAa CTPYKTypa HACEJCHHS; MUTOMa Bara
€KOHOMIYHO aKTHBHOTO HACEJIEHHS, a TAaKOX YacTKW HaceleHHs BiKOoM 10 15 Ta moHan
65 pokiB y 3arayibHid CTPYKTYpi; (DaKTHUHI piBHI 3aWHATOCTI Ta OE3pOOITTS; 3araJbHHIA
pIBEHb HApOKYBAaHOCTI (IOTOYHMM Ta 3 YypaxyBaHHAM JIaroBOro eQexry); piBeHb
CMEpPTHOCTI, a T.4. 0ci0 Mpale3gaTHOrO BIKYy; CEpelHs OUIKyBaHa TPUBAIICTh JKUTTS MpPU
HapO/DKEHHI; MPUPOJHUNA Ta MEXaHIYHMHM pyX HACEJIEHHsS; /) COLIOKYIbTYPHi: fKICTh Ta
JOCTYITHICTh OCBITH; CEpEIHS TPUBAIICTh HABYAHHS; aKaJeMI4Ha MOOLUIBHICTH, SIKICTh Ta
JOCTYIIHICTh MEUYHHUX MOCIYT; PIBEHb 3a0€3MeUeHHS TyXOBHUX MOTPEO.

BoaHowac 3pocTaHHs piBHS HApOKYyBaHOCTI MOCHIIIOE HABAHTAXCHHS Ha CHUCTEMY
nyoniyHuX (hiHAHCIB, (POpCyrOUH TEepPepO3NOAUTHHI MPOIECH, 3arajioM 30UTHITYIOYH CIIOKHUBYI
BUTPATH HACEJEHHS, OJHOYACHO 3HWKYIOUM CXWIBHICTH /IO IHBECTYBaHb Ta 3a0MIa/KCHb
(ocobnmmBO 3a yMOB CIIAOKOCTI iHCTHTYIIOHAI3aMIi (iHaHcoBUX BimHocuH) [21-23]. Oanak
iHTeHcu]IKalis Ta 3MiHAa CTPYKTYpHU CIIOKMBAHHS MOXeE BIAIrpaTd poJib IMILIIIUTHOIO
BaXKeJsl TOXKBABJIEHHS! CYCHUIbHOTO BUPOOHMITBA. CTapiHHSA Halli OYIKyBaHO HETAaTHBHO
BIUIUBAaTUME Ha EKOHOMIYHE 3POCTaHHS; MpPOTE TMOJINIIEHHS SKOCTI 1 TMEepMaHEHTHE
OHOBJICHHSI aCOPTUMEHTY MEIWYHUX TOCIYT, 30UThIICHHS PIBHSA iX IOCTYIMHOCTI, B T. 4. ¥
[UISIXOM TpaayalibHOI IMIUIEMEHTAIlli MEXaHI13MIB CTPaxOBOi MEIUIIMHU, Ta IHIII MO3UTUBHI
3pylmieHHs Yy cdepli OXOpOHHM TPOMAJCHKOTO 340pPOB’S, IPOTHO30BAHO IO3UTUBHO
BIIJIMBAaTUMYTh HA 30€peKEHHS HAaCEeJICHHSIM KPEaTHBHOTO MOTEHIIATY, @ OT)KE MOXKYTh UNHOM
KOMIICHCYBATH 3Ta/IaHUI 1eCTa0LTI3yr0unil e(heKT.

BucHoBKkM Ta mnepcHeKTHBH MNOAAJbIIMX J0CTiKeHb. JlemorpadiuHa CTIHKICTh
MoXxe OyTu aediHiliifoBaHA SK 3AAaTHICTh CYCIUIBCTBA ABTOMATHYHO MIATPUMYBATH Ta,
3aCTOCOBYIOYM B Ppa3i HEOOXIAHOCTI IMIUTIIUTHI KOMIICHCATOPH, BIAHOBIIIOBATH BJIACHY
CTPYKTYpPY B KOHTEKCTI COLIAJIbHUX CTPAT 3a HU3KOIO 3HAYMMHUX IapaMeTpiB, 30KpeMa 100
pPIBHS E€KOHOMIYHOi aKTHBHOCTI, a TaKOX OCBITHbO-MpO(eCiiHOi Ta KOMIIETEHTHICHOT
MIATOTOBKM HACEJICHHs, Ha OCHOBI YOro0 ONTUMI3YIOThCS MPONOPLIi HPOAYKYBAHHS
IHTEJICKTyaJIbHOTO 1 (PI3UYHOTO Karitany, 3a0e3nedyeThes iHTeHcudikallisi Ta HeepepBHICTh
BUPOOHUIITBA, MIABUINYETHCS PIBEHb IPoOMaJCchbKoro no0podyty. Kommiekc nemorpadiaaux
YUHHHUKIB, 30KpeMa JWHAMIKa YHCEIbHOCTI Ta WIUIBHOCTI HACEJCHHS, YacTKU y HOro
CTPYKTYpl €KOHOMIYHO aKTUBHHUX o0cCi0, pIBHIB HapoOKyBaHOCTI (MOTOYHOTO 1
PETPOCIIEKTUBHOIO, 3 ypaxyBaHHAM |5-pidyHOro Jjary BIUIMBY HapoOJKyBaHOCTI Ha
(opMyBaHHS CErMEHTY E€KOHOMIYHO AaKTHBHOTO HACEJIEHHs) Ta CMEpPTHOCTI, CepeaHbOi
OUIKYBaHOI TPUBAJIOCTI JKUTTSA TOLIO CYTTEBO BIUIMBAE HA EKOHOMIYHE 3pPOCTAaHHA Y
JIOBFOCTPOKOBIN MepcrekTHBi. 3a yMOB rio0aii3alii 3arocTproeThesl MpolieMa MEXaHIYHOTO
PYXY HaceleHHsI, OCKUIbKH HEBIAMOBIIHICTh OCBITHhO-KBaNi(piKallifHUX PIBHIB €MIIpaHTIB Ta
IMMITPaHTIB MOK€ MOPYIIUTH OanaHC MpOIyKTUBHUX cuil. CTaH JemorpadidHoi CTIKOCTI €
CTpaTeriyHO0 3ajauelo peami3alii Hal[iOHaJbHOI COIliaJbHO-EKOHOMIYHOI TOJITHUKH,
HEOOXIJJTHOI0 YMOBOIO ONTUMI3alii MacmTadiB 1 Mponopuiil cycnuibHOro BUpoOHUNTBA. s
JOCATHEHHS 3a3HAYEHOTO CTaHy HEOOXilHa KOOpAMHAIS 3aXOMIB COLIaJIbHOI, (icKalbHOT,
MIrpamniiHoi, KyJIbTypHOI modiTuku. BuHukae morpeda BAOCKOHATICHHS] METOIIB OLIIHIOBAHHS
YMHHUKIB BIUIMBY Ha JAeMOTpadiuHy CTIHKICTb.
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IMankoBa JLIL., k.e.H., moneHT Kadeapu MEHEIKMEHTY Ta Oi3Hec-aJMiHICTpyBaHHS
UYepKkachbKOoro JEpyKaBHOTO TEXHOJIOTIYHOTO YHIBEPCUTETY

PEI'TOHAJILHI OCOBJIMBOCTI KOMEPIIAJII3AILIL IPOEKTIB
IHTEJEKTYAJIBHOTI'O INIAITPUEMHHUIITBA

VY crarTi AOCHIPKEHO PIZHOMAHITTS IMIIXOIIB JO BHU3HAYEHHS 3MICTY Ta CYTHOCTI
mporecy KoMepiianizamii iHHOBaIild B MIAPHUEMHHUIIBKUX CTPYKTypax periony. Posrmsmyro
3apyOLKHUI JOCBI JEPKABHOTO PETYIIOBAHHS KOMeEpIlianizalii iHTeIeKTyalIbHOT BITaCHOCTI.
CucremMaTH30BaHO KOH(JIIKTU IHTEpECIB 3 MPHUBOAY KOMepLiami3alii IHTEJEKTYyalbHUX
MIPOJIYKTiB, 1110 BUHUKAIOTh B Ol3HEC-CEPEOBUIIII PET10HY 3a TpylaMu: HOPMaTUBHO-TIPABOBI,
COLIIaIbHO-€KOHOMIUHI, IHCTUTYLIIHI. OOIPYHTOBAaHO HEOOXITHICTh CTBOPEHHS KOHIIETIIIi
O13Hec-1HKYyOyBaHHS Ta KJIaCTEpHU3aIlil PETiOHY, COIIATBLHOIO CKIAJ0BOI0 AKOI € (hOpMyBaHHS
MPOEKTIB IHTEJIEKTYaTIbHOTO MANPUEMHHUIITBA. 3a3HAYECHO, 110 HEOOXITHUMU ISl BUPIIICHHS
B IIbOMY HampsMl TOCTAalOTh TUTAaHHS MOJICIIIOBAHHS TMPOIECIB IHBECTYBAHHS Ta
KoMepIagizamii 1HTeJIeKTyallbHUX MpOAyKTiB.  HarojomeHo Ha TOMy, IO 3a3HauyeHi
MPOLIECH € OJHUMHU 13 HEOOXIIHHWX YMOB NPAKTUYHOTO BUPILIEHHS MPOOJIeM MpOCYBaHHS
HAaKOMMYEHOT0 IHTEJEKTyaJbHOTO TMOTEHLIaly Yy BHUIIMX HaBYAJbHUX 3aKiajax Ta
MIBUIIEHHS €(PEKTUBHOCTI €KOHOMIKM KpaiHu. Bia3zHadeHo, M0 MOJEIIOBAHHS IPOIIECIB
IHBECTYBaHHA Ta KoMepuiaui3alii IHTeJIeKTyaJllbHUX MPOJYKTIB IMpolec CKIaAHUA  Ta
BHUKJIMKA€E psf mpobiem. BimMideHo, mo MojAeNtoBaHHS 3a3HAYEHUX IMPOIECIB JOIUIBHO
MIPOBOJUTH Ha OCHOB1 pPO3pOOJIEHHSI CHCTEMU MOJeJNel, 0 MOBUHHA CKJIAJaTHCS 3 TaKHUX
€JIeMEHTIB, sK: MOJCIIOBAHHS TMPOICCIB IHBECTYBAaHHS B IHTEJICKTYaJbHY BIIACHICTD;
OCHOBHHUX ITapaMeTpiB IMOTEHIIHHOTO PUHKY 30yTy I1HHOBAIi# B YKpaiHi; MOTEHIIIHOT
edekTuBHOCTI  Oi3Hec-IHKyOyBaHHS Ta  Kiactepusamii sk ¢GopM  TEPETBOPEHHS
IHTEJICKTyJIbHUX MTPOAYKTIB B PUHKOBUMA TOBAp.

Knrwouoei cnoea: mignpueMCTBO, PErioH, IHTENEKTyadbHUU O13HEC, KOMepIliami3allis
MPOEKTIB IHTENEKTYaJbHOTO MiANPUEMHUITBA, MOJIEIIOBAHHS, IPOLIECH IHBECTYBAHHA Ta
KoMepIiangizamii  1HTEJIeKTyaJIbHUX  MPOJIYKTIB, KOHIICTIIIIS Oi3Hec-1HKYOyBaHHS,
KJlacTepu3allis,  IHTeNEKTyaJbHU  TOTEHLIaJ,  eKOHOMIKO-MaTeMaTH4YHa  MOJEJb,
IHTEJEKTyalIbHA JTISIIbHICTD.

IIankoBa JI.H.
PEI'’MOHAJIBHBIE OCOBEHHOCTHU KOMMEPHUAJIU3AILINA
INPOSKTOB UHTEJUIEKTYAJIBHOI'O IIPEAITPUHUMATEJIBCTBA

B crarbe wucciaemoBaHO MHOFOO6pa3I/Ie moAxXoa0B K OIIPCACICHHIO COACPIKAHUA U
CYIIHOCTH IIpoHecca KOMMEpUHUAIN3aAlIUuN MHHOBALlMK B NpECANPUHUMATCIIbCKUX CTPYKTYpax
peruoHa. PaCCMOTpeH 3ap}I6e)KHBII71 OIIBIT TroCyaapCTBEHHOTI'O peryiupoBaHus
KOMMCpLHHAIU3allun HHTeHHeKTyaHBHOﬁ COOCTBEHHOCTH. CI/ICTeMaTI/ISI/IpOBaHLI KOH(I)JII/IKTBI
HHTEPCCOB 110 IMMOBOAY KOMMEpLHUATIN3AIINN UHTCIUICKTYAJIbHBIX MTPOAYKTOB, BOZHUKAIONIUX B
6H3Hec-cpene peruoHa 1o TpyIlmnaM: HOPMATUBHO-IIPABOBBIC, COUHUAJIbHO-3KOHOMUYCCKUC,
HHCTUTYIMOHAJIbHBIC. OO6ocHoBaHa HeO6XO,Z[I/IMOCTL CO3aHus  KOHOCIIHU Ou3Hec-
I/IHKy6I/IpOBaHI/I$I " KJIaCTCpHU3allu pCeruoHa, COILIMAJIbHOM COCTaBJIAIOLICH KOTOpOfI SABJIIACTCA
(I)OpMI/IpOBaHI/Ie MMPOCKTOB HHTCIUICKTYAJIbHOTO IIPECANIPUHUMATCIILCTBA. OTMC‘-ICHO, qTo
HeO6XOI[I/IMBIMI/I AJI pa3pCHICHUS B 9TOM HAIIPABJICHUUN BO3HUKAIOT BOIIPOCHI MOJACIUPOBAHUA
MpoHeCcCOB HMHBECTUPOBAHUA U KOMMCPpHUATIMU3ALMKN HWHTCIUICKTYAJIbHBIX  HPOAYKTOB.
OTMC‘ICHO, YTO YKAa3aHHBIC TIIPOUECCHI MABJIAIOTCA OIHHMU U3 HCO6XOIII/IMBIX YCJIOBI/Iﬁ
MPAaKTUYCCKOI'0 PCHICHUA Hp06J'ICM MMPOABUKCHUSA HAKOINUICHHOI'O HHTCIIJICKTYAJIbHOT'O
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MOTEHIMaja B BBICHIMX y4YeOHBIX 3aBEJCHHUSX W TOBBbIIIEHHE 3(PPEKTHBHOCTH SKOHOMHKH
cTpanbl. OTMEYEHO, YTO MOJIECIUPOBAHUE MIPOLIECCOB MUHBECTUPOBAHUS U KOMMEPLMAIU3ALUH
MHTEIUIEKTYaJIbHBIX TPOYKTOB MPOLIECC CIOXKHBIN M BBI3bIBAET psill mpobieM. OTMEYEeHO, YTO
MOJIEIMPOBAHUE YKa3aHHBIX MPOIIECCOB LIEIECOO0PAa3HO MPOBOJUTH HA OCHOBE pa3pabOTKU
CUCTEMBI MOJEIIEH, KOTOpasl JAOJDKHA COCTOSITh M3 TaKUX DJIEMEHTOB, KaK: MOJEIMPOBAHME
IIPOLIECCOB MHBECTUPOBAHUS B MHTEJUIEKTYaJIbHYI0 COOCTBEHHOCTb; OCHOBHBIX IapaMeTPOB
MIOTEHIMAJIBHOTO phIHKA CObITA MHHOBAlUil B YKpaumHe; NOTEHUUAIbHOU 3((EKTHBHOCTH
OM3HEC-MHKYOMPOBAHUS M KJIacTepu3alnuu Kak (GopMm mpeoOpa3oBaHMs MHTEIUICKTYaIbHBIX
IIPOAYKTOB B PBIHOYHBIN TOBap.

Kniouesvie  cnosa:  mpennpusTve, — pPeruoH, — UHTEIJIEKTyalbHBIH  OW3HEC,
KOMMEpPIHAIA3ALUs IPOEKTOB NHTEUIEKTYaJIbHOTO IIPEANPUHUMATENBCTBA, MOICINPOBAHUE,
IIPOLIECCHI  MHBECTHPOBAHUA W KOMMEpPLUAIM3ALUNA HWHTEIUIEKTYaJIbHBIX IMPOJIYKTOB,
KOHLENIMS Ou3HEeC-MHKYOUpOBaHMs, KIAcTepu3allis, HWHTEJUIEKTYaJIbHBIH TOTEHIMAI,
SKOHOMHUKO-MaT€MAaTHYECKasi MOJIEb, MHTEIUIEKTyalbHas JEATEIbHOCTD.

Pankova L.
REGIONAL FEATURES OF THE INTELLECTUAL BUSINESS

PROJECTS COMMERCIALIZATION

The article explores the variety of approaches to determining the content and essence of
the process of commercialization of innovations in the entrepreneurial structures of the region.
The foreign experience of state regulation of the commercialization of intellectual property is
considered. Systematic conflicts of interest regarding the commercialization of intellectual
products arising in the business environment of the region are divided into groups: regulatory,
socio-economic, institutional. The necessity of creating the concept of business incubation
and clustering of the region, the social component of which is the formation of projects of
intellectual entrepreneurship, is substantiated. It is noted that the issues necessary for
resolving in this direction arise modeling investment processes and the commercialization of
intellectual products. It is noted that these processes are one of the necessary conditions for
the practical solution of the problems of promoting the accumulated intellectual potential in
higher educational institutions and increasing the efficiency of the country's economy. It is
noted that the modeling of investment processes and the commercialization of intellectual
products is a complex process and causes a number of problems. It is noted that it is advisable
to carry out modeling of these processes on the basis of the development of a system of
models, which should consist of such elements as: modeling of investment processes in
intellectual property; main parameters of the potential market for innovation in Ukraine; the
potential effectiveness of business incubation and clustering as a form of converting
intellectual products into market goods.

Keywords: enterprise, region, intellectual business, commercialization of intellectual
entrepreneurship projects, modeling, investment processes and commercialization of
intellectual products, business incubation concept, clustering, intellectual potential, economic
and mathematical model, intellectual activity.

ITocTanoBka nmpo6Jyemu Ta ii 3B’A30K 3 BAAKIHNBUMH HAYKOBHMH ¥ NPAKTHYHHMH
3apalaHHsIMH. Ha cydacHoMy erami mpsMyBaHHS KpaiHM 10 MOJENi CTaJoro PpO3BUTKY
MOBHHHE TPYHTYBAaTUCS Ha MPUHLUIAX OpraHizalii MIpocTOPOBOr0 PO3BUTKY, OPIEHTOBAHOTO
Ha aKTHUBI3aIlil0 IHHOBALIHHOT CKJIaI0BO1, 30UIbIIEHHS OOCATIB HAYKOBO-TEXHIYHUX PO3pOOOK
1 HAYKOMICTKOT MPOJIyKIlii, PO3BUTOK IHTEIEKTYaIbHOTO 1 OCBITHBOTO MOTEHIiaTy KaJpiB, 1110
€ BOKJIMBUMU Ba)KEISIMU €KOHOMIYHOT'O 3pOCTaHHS €KOHOMIKHM PErioHy Ta KpaiHU B IJIOMY.
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MiKHapO HUN JOCBi MOKa3aB, M0 JOCATTH CTAJIOr0 PO3BHUTKY PEriOHIB Ta KpaiHu B
[[LJIOMY MOXJIMBO JIMIIE Ha OCHOBI peaii3aiii cTpaTerivHuX MpoTpaM Mepexoay €KOHOMIKH
VYkpaiHu Ha iHHOBaWiHY MOJENb PO3BHUTKY 3 LIUIHOBOIO OPIEHTAIIEI0 HAa PEriOHATBHUN
pIBEHb OCKUIBKM PETiOHH 1 MICTa € OUIbII THYYKMMHU B paMKaxX (YHKI[IOHAIBHHUX MPOIECIB
ajanTaii 10 yMOB rio0aiizamii, pHHKOBHX 3MiH, & TAKOK 3MIH TEXHOJIOTIH Ta KYJIbTYpH.

HuHimHI BUKIMKK Yacy CHPHSIOTH TpaHCOpMallii €eKOHOMIKM PETiOHYy y CKIagHy
CUCTEMY, II0 YTBOPIOETHCS 13 B3aEMOJIIFOYNX Cy0’€KTIB TOCHONaproBaHHs. BogHouac, D0CBin
0araTh0X  KpaiH MPOJEMOHCTPYBaB, IO CTBOPEHHS  IHHOBAIIHHOI  BUPOOHHYOT
iHppacTpykTypu (Oi3Hec-iHKyOaTOpiB, TEXHOMApKiB, KIAcTepiB Ta iH.) He 3ade3mnevye
e(eKTUBHICTh TIEPEXOAY /O IHOBAIIMHOT €KOHOMIKM 3a BIICYTHOCTI TUIITHOT B3a€MOJIl Ta
HU3BKOTO PIBHS JOBIPH /10 OpTraHiB BIAN).

[HHOBaMIMHKI NTpoLIEC - LIe TPOLIEC CTBOPEHHS 1 IEPETBOPEHHS HAYKOBOI 1/1€i B TOBap, B
OCHOBI SIKOTO JISKHTh KOoMepIiianizaiii. ToMy ocoOMuBY akTyalbHICTH HaOyBae mpobiemMa
KoMepIlianizauii  IHTEJIeKTyaJbHUX  MPOJAYKTIB ~ Ta  IPOEKTIB  IHTEIEKTyaJbHOIO
MIANPUEMHHUITBA B PETiOHI, 1110 (popMye nepeayMoBU e(peKTUBHOCTI IHHOBALITHOTO MpoIIecy,
AKTUBHOTO 3aJIyd€HHs IHTEJIEKTYyaJIbHOTO TOTEHIllaly KpaiHM Ta CTPIMKOTO PO3BUTKY
€KOHOMIKH KpaiHu.

AHaJji3 ocraHHiX AocjilxkeHb i nyouaikaunii. BugineHHs HeBHMpilIeHMX NHUTAHD.
[IpoGnemi perioHaJTbHOTO PO3BUTKY Ta PEriOHAIBHOI MOJITUKH MPHUCBATHIN CBOi pOOOTH:
O.Kpaitnux [1], H.Kpucano [2], C.Cokonenko [3], Jl.denymosa [4], O.®inarina [5],
JL.ITponanoBa [6], A.Cypait [7], O. 3axapoBa [8]. HaykoBi mocCiiKeHHS B THTAaHHIX
IHTENEeKTyaJIbHOI JISUIBHOCTI Ta ii MPOJYKTIB 30CEpeeHI B OCHOBHOMY Ha IPaBOBUX
acmeKkTax, a caMme TIATBEP/DKCHUM EKOHOMIYHUN CTaTyC I1HTEICKTYyaJIbHOT BJIACHOCTI,
O3S AAE€THCS TUTAHHS OIIHKK THTEICKTYaJIbHOT BJACHOCTI, 11 EKOHOMIYHUX XapaKTEPUCTHUK.
Cepen HayKOBIIB, 1110 3aiMaJIUCh 3a3HAYECHUMH MTUTAHHAMU CJIiJ] BHOKPEMHUTH poOOTH TaKuX,
sk: 0. Anapomryka [9], FO.M. Kaminu [10], A.I'. Menapyna [11], T'.B. YKaBopoHkoBoi,
JLYO. Sfpemu [12], Ta iH. Y 3apyObKHIA E€KOHOMIUHIM Hayii icHye Oarato poOir, nae
JOCHI/DKEHI PI3HI  acmeKkTh Komepmianizamii. [lpu  1boMy BaiauMBEe TEOpETHYHE 1
METOJIOJIOTiUHe 3HAYEHHS MAloTh POOOTH TAakKMX ydueHux, ak: M. Illymmerep — 3acHOBHHK
eKoHOMI4HO1 Teopii iHHoBalii, . Menm, K. ®pumen, I1. JIpykep, b. Canro Ta inmi. [Iporte
perioHaJIbHI 0COOIMBOCTI KOMepIIiaiaizaiii MPOEKTIB IHTEICKTYaIbHOTO MiANPUEMHHUIITBA HE
IPUIUICHO HAJIEXKHOI yBaru, 110 YHOBUIBHIOE IPOCYBAHHS HAKONHUYEHOI'O IHTEJIEKTYaIbHOI'O
MOTEHI[iaJly B PUHKOBE CEpeIOBUILE.

Merta crTati — JOCHIIUTH perioHalbHI OCOOJIMBOCTI KoMepIamizamii MpOeKTiB
IHTEJIEeKTYaJIbHOTO MiPUEMHUIITBA.

Bukaaa ocHoBHOro martepiany. OCHOBHUM (akTOpPOM IHTEHCHMBHOI'O €KOHOMIYHOTO
3pOCTaHHS B JIaHUI 4Yac € 1HHOBAIlli, sIKI CTalOTh JOCTYITHUMH CHOKHMBayaM TUIbKU B pasi ix
yCHIIIHOT KoMepIrianizaiii.

CeiToBa TMpaKkTHKa NEPEKOHJIMBO MIATBEP/DKYE, 110, B JAaHUK Yac, HAWOLIbII
e(EeKTUBHUM CIIOCOOOM BIPOBA/KEHHS PE3yNbTaTiB BY31BCHKOI IHTENEKTYAIbHOI MiSIbHOCT1
B TNPAaKTUKy € B3a€MOBHIiIHA KOMeEpILiifHa B3a€MOJIS BCIX YYaCHHUKIB IE€pPETBOPEHHS
IHTEJeKTYaJIbHUX MPOJYKTIB B pUHKOBUH TOBap. OpHi€r0 3 (JOpPM Takoro NnepeTBOPEHHs €
CTBOpeHHs1 Oi3Hec-iHKyOaTtopy Ha 06a3i BH3. HaykomicTkuii 6i3Hec - HaiOuIbI OakaHa i
NEepCHEeKTHUBHA Taly3b MIPUEMHULITBA B CydaCHOMY TEXHOJIOITYHOMY CYCIIUIbCTBI, SIKa Ja€
0e3MeXHI MOKIJIMBOCTI 1 BeTMUE3HUN moTeHmian Juist po3BUTky [13, ¢.30]. CtBopeHHs kpoc-
¢yHKIIOHATBHOTO Oi3HEec-iHKyOaTopa, 10 CKiaay sikoro OyayTh BXOAMTH HaykoBui BH3,
JI03BOJIMTH peaji3yBaTH COLIaIbHY CKJIaJ0BY KOHIENMIi Oi3Hec-1HKYyOyBaHHS, 1110 MOJIArae y
MPOCYBAaHHI HAKOMMUYEHOTO IHTENIEKTYyaJlbHOTO MOTEHIany Y Oi13Hec-CepeJOBHIIE Ta TOCIITH
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CHHEPreTHYHOro egeKTy. BuKopucTaHHS IHTENEKTyaJbHOI BIAacHOCTI B Oi3Hec-iHKyOaTopi
3MIIICHIOETHCS. HA YMOBax 11 KoMmepiianizaiii. ¥ 1nboMy nporeci € 000B'I3KOBO SIK MIHIMYM
YOTUPU YIaCHUKHU: aBTOP PO3POOOK, CTpATETIUHUI TApTHEP, MEHEKEP Ta IHBECTOP.

IaTenekryansHuii  O6i3HeC a00 MIANMPHUEMHHUIITBO MOYKHA PO3MIBSIIATH  TyaTbHUM
MpoIecoM: 3 OJHOTO OOKy, IIe € TPOLeC CTBOPEHHS 1 BHKOPHCTAaHHS IHTENEKTYalbHOI
BJIACHOCTI, IO JO3BOJISIE OTPUMATH NPHOYTOK, a 3 IHIIOTrO, — TpOIeC peaizamii inei
po3poOHUKa (TBOPI) IHTEIEKTYaJIbHOTO MPOAYKTY 32 JIOTIOMOTOI0 PO3yMOBOi Tparli Ta
iHHOBAITiHOT Tipai [ 14, ¢.18].

MexaHi3M KoMmepIliamizalii - I¢ BIITBOPEHHS PYXY IHTEIEKTYAIbHOTO Karirtany 3
METO0 OTPUMaHHS MPOAYKTY. Il MEHeKepa IHTEIeKTyaIbHIHM KaIliTaja Ma€e JBa OCHOBHUX
KOMIIOHEHTH: JIIOJCBKUN KamiTal Ta IHTEeJNEeKTyalbHl pecypcu. JIIoAchKUM Kamitan uu
IHTENIeKTyaJlbHa CUJIa CTBOPIOIOTH IHHOBAIIli, 1 T€, 110 MOYKHA OMUCATH ¥ 1IEeHTH(IKyBaTH,
CTa€ IHTEJIEKTyaJbHUMU pecypcaMu. Jleski IHTeIeKTyaabH1 pecypcH, 3BUYaiHO Ti, 0 MAIOTh
OUTBIIMI KOMEpLINHUI NOTeHI1all, OTPUMYIOTH IIPAaBOBY OXOPOHY 1 CTAIOTh IHTEIEKTYaIbHOIO
BIacHicTio [15].

Kowmepirianizamist iHTEIEKTyaIbHUX MPOAYKTIB CTa€ 3aco000M peanizallii eKOHOMIYHUX
1HTepeciB HAYKOBLIB (HOCIIB 1HTEIEKTYaIbHOTO MOTEHIIaJly Y BUIIMX HaBYAJIBHUX 3aKJIadax),
MpUBAaTHUX IHTEpECIiB 1HBECTOpIB, Oi3HECy Ta JepkaBU. Bu3Ha4YeHHS CYTHOCTI Ta 3MICTY
Mporiecy KoMepIianizaiii IHHOBaIlii Ui TPYHTOBHOTO aHATI3y MpeCTaBIeHI B Tabmmii 1.

Pi3HOMaHITTS MiAXOIIB O BHU3HAUEHHS 3MICTY Ta CYTHOCTI TMPOIECY KOMepiliamizaii
IHHOBAIIf B MIANIPUEMHULBKUX CTPYKTypax peErioHy 3acBiJuye€ CKIAIHICTb, HAsBHICTb
npoOJeMHUX Ta HEBPErylbOBaHMX MOMEHTIB. Ha chOrojmHimHid JAeHb  mIpolec
KoMepIaizamii 1HHOBAIii B MIANPHEMHUIBKUX CTPYKTYpaxX pErioHy CTHUKAEThCS 3
HACTYIMHUMU MEPELIKOAaMHU Ta podIeMamMu:

HEOOIPYHTOBAHO TIOJIITUKY PHHKOBOTO OOIr'y I1HHOBAIIMHUX TEXHOJOTIH (MPOaaK,
3aKyIIBJISA 1 BUKOPUCTAHHS);

HEJOCTaTHBO BPETYIbOBAHUMH  3aJMIIAIOTHCA IUTAHHS HOPMATHUBHO-IIPABOBOTO
3a0e3mevYeHHsT caMoro TPOIeCy Komepirianizamii, a TakoX KOH(]IIEeHIIMHOCTI IHHOBAIIiH,
peanizanii 1HHOBAIIMHUX TMPOJYKTIB HE JMINE yCEpeIWHl1 KpaiHu, aje 1 3a 1 MeXxamu,
BU3HAUYEHHS «IHHOBAIIHHOT IIpar(i» K OKPEMOi KaTeropii;

BIICYTHI MEXaHI3MH Y3TO/DKCHHS CKOHOMIYHUX IHTEPECIB IMiIMPHUEMCTB, TBOPIIIB
IHHOBAIIIH, PETIOHY Ta HACEJICHHS 100 KOMEPIIHHOT Ta MPOMHUCIOBOT peati3allii iHHOBaITIi;

HE BPEryJb0BaHO MPOLIECH 1HBECTYBaHHS IHTENEKTYAIbHUX MPOIYKTIB;

HEBIIMOBIIHICTD MapKETUHTOBO1 ISTIBHOCTI MiANPUEMHULIBKUX CTPYKTYP CYYaCHHM
iHbOpMaLIITHUM TpeHJaM 11010 KoMeplliaiizallii iHTeleKTyaaIbHO1 BIaCHOCTI,

BIJICYTHI J1i€B1 MEXaHI3MH JE€P>KaBHOTO PETYIIOBAHHSA KOMepIliali3alii IHTeNIeKTyalbHO1
BIIACHOCTI, 1110 6a3yI0ThCS HA TO3UTUBHOMY CBITOBOMY JIOCBIJI,

HE BHpINIEHO MUTAHHS IIOAO0 METOJUWYHOTO MiAXOAY MOJETIOBaHHSA MPOIIEeCiB
1HBECTYBaHHA Ta KOMepIliaii3alii IHTeJIeKTyaTbHIX IPOYKTIB.

Bupimiennst okpecieHOro koja mpoOieM BOadaeThCsl Yy IOCHIPKEH1 3aKOPAOHHOTO
JOCBIy 3 peamizauii mpolecy KoMepuiaaizamii IHTENeKTyalbHOi BJIACHOCTI, SKHUH
MIPEJCTABICHO K OCHOBHI 3aX0/IM Ta IHCTpyMEHTapiH iX peanizauii B Tabaumi 2.

CBiTOBMI JTOCBif 3aCBiUYeE, 110 PO3IIMPEHHS MPaB HAyKOBO-TEXHIYHMX OpraHizaii Ta
pErioHaTbHUX MAIPUEMHULIBKUX CTPYKTYP 1100 MEPETBOPEHHS PE3yIbTaTiB IHTENEKTYaIbHOT
Ipalli B pUHKOBUI TOBap Ta MPOCYBaHHs MOr0 Ha PUHOK J03BOJIMJIO JOCSATTH ICTOTHUX YCHIXiB
y chepi xomepiianizanii. [lepxkaBHo-IpUBaTHA KOOMepallis Ta IHTErpalis 3yCHJIb HAyKOBO-
TEeXHIYHUX OpraHizauiid, 6i3Hecy B paMKkax Oi3Hec-IHKyOyBaHHs Ta KjacTepu3allii IpUCKOPIOE
MPOILIEC OCBOEHHS HOBOT TEXHOJIOT .
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Tabnuys 1
IMixxoam 10 BU3HAYEHHSI 3MICTY Ta CYyTHOCTI Npouecy KoMepuiagizanii inHoBauiil B
NiINPUEMHUIIbKUX CTPYKTYPaxX periony (3rpynoBaHo aBToOpPoM)

Ne ABTOD 3MICT Ta CyTHICTB MpOIeCY KOMepIIiani3amii iHHOBamii B
HiATPUEMHUIIBKUX CTPYKTYpPax perioHy

1. | JI. C. llleBuenko, Komepmianizariss - mporiec 3aiy4eHHs] 00'€KTIB IHTEIEKTYaIbHOT

O. A. I'punienko BJIACHOCTI B €KOHOMIUHUI 0O0Ir, BUKOPUCTAHHS IHTEIEKTYaJbHOT
BJIACHOCTI B TOCTIOJAPCHKIil TisUTbHOCTI miAnpuemMcTB [16]

2. | O. B. Skybenko Komepmianizariss - B3a€MOBUTIIHI Jii BCIX YYaCHHKIB MpPOLECY

MEPETBOPEHHS PE3y/IbTATIB IHTEIEKTYaIbHOT Mpalll B PUHKOBHI
ToBap [17, c.364]

3. | Yikipicos /1. B. Komepmianizamiss - 1me AiUTBHICTH OCOOM YW Oprasizaiii,
MIANPUEMCTBA, CIpPSIMOBaHA Ha OTPUMaHHS NPUOYTKY BCiMa
crocobamu, 1€ TaKOX, SKIO TOBOPUTH B JIep>KaBHOMY MacuITaOl,
mepii  KpOKM — MpUBaTH3alill  JAEpKaBHUX  MIAIPUEMCTB,
30UIbILIEHHS YHMClIa KOMEPUIHHUX mignpueMcTs [ 18, ¢.95]

4. | Tuxonos M. O. Kowmepmianizaist € poTIIeC MePETBOPEHHS 00'ekTa
IHTeNeKTyaJIbHO1 BJacHOCTI (iHHOBalii) B NMpuOyTOK 3aco0amu
toprieii [19, c.51]

5. | E.A. Monactupunii | Komepuianizamiss -  OTpUMaHHA — JOXOJYy  BiJ  MPOAAXKY
1 .M. I'pix IHTENIEKTyaJIbHOI BJIACHOCTI a00 BHUKOPUCTaHHS Yy BIIACHOMY
BUpOOHUITBI [20, .85]
6. | Coro e E. Komepmianizamist - 1me 1iHa, SKYy CYCHUIBCTBY JOBOIUTHCS
IJIATUTHU 32 €EKOHOMIYHUH Tiporpec [21]
7. | A. M. IIpoxopos Kowmepmianizamist — 11e mporiec BUAUICHHS KOIITIB HA CTBOPEHHS

00’€KTIB 1HTENEKTyaJIbHOI BJIACHOCTI Ta MOETAITHOTO KOHTPOJIIO
3a IX BUTpa4YaHHSM, BKIIOYAIOUYH OIIIHKY 1 Mepeaady 3aBepluIeHUX
i1 OCBOEHMX y  TPOMHUCIOBHX  YMOBax  pe3yJbTaTiB
IHTEICKTYJIBHOT NISTTLHOCTI [22]

8. | O.C. benaii, Kowmepmianizamii iHHOBaIlii moJsisirae B 00'eHyBaH1 po3poOHUKa
I.J1 Myxamert3siHoBa. | i1ei 1 3amoBHUKa. [Iporiec komepuianizallii mounHaeThCs 31 cTafdli
BUSIBJICHHSI KOMEPIIMHUX MEPCIEKTHB 1 3aKIHYYEThCS TUIBKH Ha
cTafii peanizaimii Ta OTpUMaHHI NMPUOYTKY BiJl HOBOBBEICHOTO
ToBapy [23]

[Ipn TakoMy MexaHi3Mi 3/1MCHIOETHCSA HE JIMIIE MHUTTEBA Iepelradya TEeXHOJOTIH, aje 1
CTBOPIOIOTHCSI MEPEXKEBI MApTHEPCHKI 3B’SI3KU 3 NMPUBATHUM CEKTOpOM. PeryitoBaHHs IpaB
IHTENEeKTyaJIbHO1 BIACHOCTI NOTPEOYeE 1I€EBOTO MEXaHI3MY Y3TO/DKCHHSI eKOHOMIUHUX IHTEpECiB
MIANPUEMCTB, TBOPIIB IHHOBALIiH, PEriOHY Ta HACEJIEHHS LI0JI0 KOMEPIIHHOI Ta MPOMHUCIOBOT
peanizallii iHHOBAII HA PUHKY.

Oco0nuBoi yBaru notpelye O6amaHCYBaHHS IHTEPECIB IIOAO PO3MOJALTY AOXOJIB MK
CTOPOHAMH 3 TIPUBOAY OTPUMAHHS MpaBa Ha KOMEPI[iifHE BUKOPUCTAHHS OTPUMAHHS JOXOTY.
B3arani koH(IIKTH iHTepeciB 3 MPUBOY KOMepIiaii3alii IHTEeIeKTyalbHUX MPOJIYKTIB, L0
BHUHUKAIOTh B Oi3HEC-CEPEIOBUIL PErioHy MOXHA 3rPYIyBaTH 3a HACTYIIHUM YHHOM:

HOPMAaTHUBHO-TIPABOBI;

COLIiaIbHO-€KOHOMIYHI;

IHCTUTYIIHHI.
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Tabnuya 2
3apy0ikHuil JOCBi AepKaBHOI0 Pery/II0BaAaHHA KOMepuiagizauil iHTeJeKTyaJ bHol
BJIACHOCTI [24, ¢.5]

Peanizyerscs B

CkiagoBa 3axonu [HcTpymenTu Kpainax
2 Jlep>xaBHe cTumyitoBaHHs [PO3BUTOK  cucteMu  KiacTepHux/CC
é nisutbHOCTI HJII, BYCHHX |[HAyKOBUX 00 €IHAHD, CUCTEMU
S TEXHOAPKIB
)E [HTErparis nepxaBHOICTBOpeHHsST 1 PO3BUTOK  HOBHXHiMewumHa
% HAYKOBO-TEXHITHOI XOJIIUHIOBUX KOMIIaH1I
g MOJITUKKA 3 JICPXKABHOIO JlepskaBHa ~ MiATpUMKa  OOMIHY | ABcTpanis,
s IMPOMHUCIIOBOIO MOTITHKOXO | rriepcOHAIOM, PO3BUTOK JepkaBHO- | HiMeuunHa
5‘ IPUBATHOIO NAapTHEPCTBA
Y 10CKOHaNeHHs JlepxaBHe kpeautyBaHHs, aepkaBHICILIA, ITamis,
NepKaBHOT ¢diHaHCOBOirapaHTii Ha OTpUMaHHs OaHKIBCbKUX[benbris, AHIIIA,
migrpumku HJJIKP KPEINTIB, MOJATKOBI nitery,|IIBernia, Kanaga
MpUCKOpEHa aMopTH3allis,
€KCIIOPTHO-IMIIOPTHI ~ KBOTH  HA|
MIATPUMKY HaIIOHAJILHOTO
HAayKOMICTKOT'O TPOAYKTY Ta IH.
epxxaBHe CrBOpEHHS MIaTEHTHUX ta | [1IBemis,
CTUMYJTIOBaHHS BEHUYPHHUX KOMITaHIH CIIA

MIPUBATHUX IHBECTHUIIIH

HepxaBHa  miarpuMka | JlepxaBaa miarpumka mporpamu | CIIA, €C
HaI[IOHAJILHUX PO3BUTKY HaIllOHAJIBLHUX OpEHIIB,
BUPOOHUKIB IHHOBAITIH Jep’KaBHA IMITPUMKA Majoro Ta
CEPEeTHhOTO OI3HECY

di"aHCOBE 3a0€3MCUCHHS

JlepxaBHUM BimOip | Binbip Ta pospobka wMexanizmy | CIIA, €C
BHCOKOPEHTA0CIbHUX IHHOBAIIHHOTO MOCEPEAHHUIITBA

IHHOBALI Uil | MDK pO3pOoOHHMKAMHU IHHOBAIKA Ta
KoMepIianizamii Oi3HECOM

CTuMyItOBaHHS BUEHHMX Yy3aKOHOJaBYe 3akpirvieHHs mpaBaHiMeuyunHa,
TpaHchepTi IHHOBAIIIN BOJIOJIHHS aKIissMH B yTBoproBaHux[[Tamis, @paniis
KOMIIaHISIX 32 YMOBHU 30€peKCHHS
CTaTyCy BUECHOIO B aepkasHoMy H/II
HE MEHIIIe 6 POKIB

3akoHOaBYE 3aKpiluicHHs TmpaBa | DpaHIlis
BUEHUX JIep>KaBHUX HAI
3aiiMaTucs MiANPUEMHHUIITBOM

HopmarusHo-mipaBoBe
3a0e3MmeueHHS

3BUIBHEHHS BiI omoAaTKyBaHHs| [prmanmis
HAIXOJKEHb POSUIITI

Ha 3akoHonaBuoMy piBHI pOOJNATBCSA CHPOOM YCYHEHHs NpPUYMH BUHUKHEHHS
KOH(QJIIKTIB, CTBOPEHHSI COPUSATIMBUX YMOB JUIsl aBTOPIB 00'€KTIB IHTEIEKTYalbHOI BIACHOCTI
3aXMCTy IHTEpeCiB BCIX YYaCHMKIB TBOPYOTO 1 KOMEPIIHHOTO MpOIECiB 31 CTBOPEHHS Ta
MIPOCYBaHHS IHHOBAIIIl HA pUHOK, OJTHAK OUTBIIICTD 3 HUX HOCUTH JAEKJIapaTUBHUNA XapakTep.
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CorianbHO-eKOHOMIYHI KOH(QJIIIKTH BUHUKAIOTh 3 MPHUBOJY HE3aJ0BOJICHOCTI MOTped
CTOpIH MPOIIECY KOMEpIIiaTi3allii:

HU3bKHUI PIBEHb OIJIATH Mpalli CHIBPOOITHUKIB IHTENEKTYalbHOI Ipaili;

HEBU3HAYEHICTDH Ta BiJICYTHICTH OLIHKH IHHOBAIIMHOT Mpalli;

HEIOCKOHAJA «CXeMay TpaHc(hepa TEeXHOJIOTIH MpH K HayKOBO-IOCIIIHI OpraHi3amii
BTPAvyarOTh OJUH 3 HAWBAXIMBIIINX JUKEPEN T0JaTKOBUX (PIHAHCOBHX IOXOIB, a Jep)KaBa
OTPUMYE HANIPOTYKTUBHIIII HAYKOBO-TEXHIYHI PE3YJIbTATH.

[HCTUTYIIHI KOHQIIIKTH € BaKIMBHUMHM /ISl BUPIINICHHS B IUIONIMHI PETIOHAIHHOTO
Oi3Hec-cepe/IoBHUINNA, OCKUIBKM IHHOBAIlIMHUNA LUK «ifes - JOCTUDKEHHS - TPOAYKT -
peamizailis Ha PUHKY» 32 CYYaCHMX YMOB JISJIBHOCTI HAyKOBO-JIOCTITHUX OpraHizaiii
MPUIHUHIETHCA HAa OAHIN 3 IPOMDKHMX CTaAil, OCKUIbKM 3a3BUYall OCHOBHI iX JIOCSTHEHHS 1€
«poMDKHUM nponykT». Lle He mo3Bossie cy0'ekTam, 110 NPUIAMAIOTh Y4acTh Y CTBOPEHHI
IHHOBAIIMHOTO MPOJYKTY OTPUMYBATH OUIKYyBaH1 JOXOJM BiJ HAYKOBO-TEXHIYHOI AISITBHOCTI.
TakuM 4YMHOM, aKTyani3ylOTbCs NOTpeda B akKTUBAlli MpoleciB Oi3Hec-1HKyOyBaHHS Ta
KJIacTepu3allii, 0 JA03BOJUTh KOHCOJIIyBaTH, Y3TOJUTH Ta 3a0e3MeunTH OallaHC IHTEpeciB
BCHX CTODIH.

BaxnuBuM Ta CKIaJHUM TMTAaHHAM B HAyKOBIA cdepi 3aMIIa€TbCcsd BU3HAYEHHS
METOJUYHOTO IMMIXOAY IIMOJI0O MOJICTIOBAHHS TIPOIECIB IHBECTYBaHHS Ta KOMepIliami3allii
IHTENEKTYaJIbHUX NPOJYKTIB B MIANPUEMHUIBKUX CTPYKTypax peErioHy 3 MeTOw ixX
MOAAJIBIIOTO OLIIHIOBAHHS.

Mopnens — e BioOpa)keHHs, YMOBHHI, CHpoIlleHui 00pa3 00'€KTIB peaibHOTO CBITY,
mo Moke OyTh moOymOBaHWM 1 MOCTUDKEHWHA 3a JOMOMOTOK PI3HMX 3aco0iB — BiX
CJIOBECHOTO onucy 0 imitanii Ha EOM uu cucteMu MareMaTHYHUX PIBHSHB [25, c. 23].

3acTocyBaHHS MOJIEJICH B AOCTI/PKCHHIX Ta OIIHI{I €EKOHOMIYHHMX MPOIIECIB JO3BOJISE:

OTpPUMYBATH TOBHY 1H(OpPMAIII0 TIPO Pi3HI CTOPOHU POOOTH EKOHOMIYHOT CHCTEMH, a
TaKOX Mpo (YHKI[IOHYBAHHS CUCTEMH B LIVIOMY Ta ii OKPEMUX €JIEMEHTIB;

JOCITIJKYBATH 3QJIC)KHICTh KIHIIEBHX PE3Y/IbTAaTiB pOOOTH €KOHOMIYHOT CHCTEMH Bin ii
XapaKTEPHUCTHK, 30KpEMa BUXOJSIYH 3 OI[IHKK Pe3yJbTaTUBHOCTI Ta €(PEKTUBHOCTI CHUCTEMH,
3HANTH 11 ONTUMAJIBHUI BapiaHT;

JOCIIJKYBAaTH YCTaJEHICTh €KOHOMIYHUX IPOIIECIB, IO BiAOYBAIOTHCS B CHUCTEMI ITij
BIUIMBOM 30BHIIIHIX 1 BHYTpimHIX (akTopiB [26, c. 148].

ExoHnomiko-MaTeMaTH4Ha MOJEIb — 1€ MOJIENb €EKOHOMIYHOTO SBHILA 200 MpOoILIecy, 110
3amucaHa 3a JOTIOMOTOK OJHOTO YM JCKUIPKOX MaTeMaTUYHUX BHpa3iB (pIBHSAHb, (QYHKITIH,
HEpIBHOCTEH, TOTOXKHOCTEH), IO XapakTepu3ylTh BaXJMBI B3a€MO3B’S3KH SBHII Ta
MPOIIECiB, YMOBH i 3aKOHOMIPHOCTI TX PO3BHUTKY, OOMEXEHHSs, BUMOTH, TomIo [ 26, c. 147].

BukopuctanHs MojenioBaHHA B IpollecaXx IHBECTYBaHHS Ta KoMepiiami3amii
IHTENEeKTYaJIbHUX MPOAYKTIB MOKHA PO3IJISIIATU SIK OJUH 13 METOIIB BHOOPY ONTUMAIbHOI
cTpaTerii ympaBliHHS KOMEpIliaidi3ali€lo IHTENEeKTYalbHOI BIACHOCTI B HIANPUEMHHUIIBKUX
CTpyKTypax perioHy. BoHu € edekTuBHMM 3acO00M JOCHIDKEHHS CTPYKTYpH 3ajadi, 3a
JOTIOMOTOF0  SIKOTO MOHa 3HAaWTH NPHHIMIIOBO HOBI CTparerii komepiiamizamii Ta
IHBECTYBaHHS, BUSBICHHS SKMX € HEOOXIIHUM PE3yJIbTaTOM MOJICJIIOBAHHS Uil POCYBAaHHS
HAKOMMYEHOTO IHTEJIEKTYaJIbHOIO NOTEHIlialy B pUHKOBE CEPEOBHUIIIE.

IIpu MopenroBaHHI NpPOIECIB IHBECTYBaHHA Ta KOMepIiaii3alii I1HTEIeKTYaJIbHUX
IPOIYKTIB cepiio3HI MpoOIeMH BUHHUKAIOTh 3 OOIPYHTYBaHHAM criocoOy 1 (oopMu noOyaoBU
Mozeni. Lle BUKimkaHe Tum, 1o:

BIJICYTHI €JJMHI METOJOJOTIYHI MIAX0AN A0 JOCTIKEHHS Ta MOJENIOBAHHS IMPOIIECiB
IHBECTYBaHHS Ta KOMeplIlianizamii iHTeNeKTyaIbHUX NMPOIYKTIB;
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OyIb-sIKHH TIpOIleC KOMepIliamizamii Ta iHBECTYBaHHS MOXKHA OIKMCATH PI3SHUMHU
MOJICIISIMH;

CKJIAJIHICTh JOCITIDKYBAaHUX MPOIIECIB;

BIJICYTHICTh HEOOXiHOI iHPOpMaLiiiHO-aHATITHYHOT Oa3H.

PosrnsiHeMO OCHOBHI MaTreMaTH4YHI MOJENI, 3a JONOMOTOI0 SKHX MOYKHa OIUCATH
3aKOHOMIPHOCTI PO3BHUTKY IPOIIECIB IHBECTYBAaHHS Ta KOMEpIliali3amil 1HTeIEeKTyaIbHUX
MPOAYKTIB (Tabm.3).

Tabnuys 3
Oco001MBOCTi 32CTOCYBAaHHS OCHOBHHMX BH/IiB EKOHOMiKO-MaTeMaTHYHUX MOjieJieli B
AOCJiIZKeHHSIX MpoleciB Ta KoMepuiaJi3aiii iHTeJeKTyaJlbHUX NPOAYKTIB

Kinacudikariitna o3naka Bug ekoHOMIKO-MaTeMaTHYHOT MOAEI
1. 3a ULILOBUM NPU3HAYEHHIM TEOPETUKO-aHAIITHYH1
MPUKIATHI MOJIEN1
2. 3a cTyneHeM arperyBaHfs 00’ €KTiB MaKpOEKOHOMIYH1
MIKPOEKOHOMIYH1
3. 3a KOHKPETHUM MTPU3HAYEHHSIM. OasaHCOBI1
TPEHJI0B1
ONTUMI3AINHI

IMITaIIiH1 MO eI

4. 3a tunom iHpOpMaIlii, BAKOPUCTAHOT B | aHATITUYHI

Mozeni i1eHTU(IKOBaH1

5. 3a BpaxyBaHHSIM daktopa | meTepMiHOBaHi

HEBU3HAYEHOCTI CTOXaCTUYHI MOIEI1

6. 3a TUMOM MmOXOMy OO CHCTEM, SKi | JECKPUNTUBHI (OMUCOBI) Mojeni (HampuKIaj,
JOCITIKYFOTHCS OaylaHCOBI1 Ta TPEHAOB1 MOJIEII1)

HOPMAaTHBHI MO (ONTHUMI3aIliliH1)
dbopmaizoBaHi Mo

EKOHOMIKO-CTaTUCTUYHI MOJIENII MIMUPOKO 3aCTOCOBYIOTH MPH aHaTi31 IHBECTYBAaHHS B
IHTEJICKTyaJIbHY BJIACHICTH: NMPHU JTOCITIHKEHHI CTaHy 1HBECTHI[IMHOT cepu, NPy BU3HAYEHHI
BIUIMBY BHYTPIIIHIX 1 30BHIMHIX (aKTOpiB HA 3MIHM I1HBECTHI[IHHOTO KJIIMaTy, IIpH
OIiHIOBaHHI e(EeKTUBHOCTI (PYHKI[IOHYBaHHS IHBECTHIIHHOI HmissibHOCTI. OmHAaK —Coif
3a3HAUYMUTH, [0 NOOyayBaTH  MaTeMaTHYHy  MoOJEib  MpOLECiB  Komepuianizaiii
IHTEJIEKTyallbHUX ~ MPOAYKTIB  Oe3mocepesHbO0 32  pe3yiabTaTaMd  CTaTUCTHYHOTO
CIIOCTEPEKEHHS SK MPAaBHJIO HEMOXXJIMBO. B IbOMY BHINAAKy NOLUIBHO BHKOPHUCTOBYBATH
dbopmManizoBaHUM MiAXiA A0 MOJENIOBAHHS, KWW 0a3yeTbcs HA MIICTaBl JaHUX, OTPUMAHUX
BiJl €KCIIEPTHUX ONUTYBAHb.

dopManbHHIA 3aITUC MOJIEN 3IICHIOIOTH B JIeKUIbKa eTamniB [25, ¢. 42].

[lepmium kpoxkoM Ha wUBIXYy QopMmanizamii € CKJIaJaHHS 3MICTOBHOTO OIUCY
(GYHKLIOHYBAaHHS MOJEJl MpoLEeciB KoMepliamizalii Ta IHBECTYBaHHS IHTEJIEKTyaIbHHX
npoAykTiB. BiH Bkmouae ngaHi mpo il mpupoay 1 KUIbKICHI XapaKTEpUCTHUKH, TEpertiK
CKJIaJIOBHUX €JIEMEHTIB CHCTEMH, CTYIiHb 1 XapakTep B3a€MOJIii MK HUMH, Miclie 1 3HaUEeHHS
KOKHOTO eJIEeMEHTa B 3arajlbHOMy Ipolieci (yHKIIOHYBaHHS IHBECTHUIIMHHOTO IpoIecy,
NOpSAZIOK 1 3MICT OKpeMHX eTamiB (YHKLIOHYBAaHHS CHUCTEMM KoMmepliamizamii Ta
IHBECTYBaHHS IHTEJEKTYyalbHUX MPOJTYKTIB.

Jlpyruii eram — CTBOpPEHHs oOIepamifHOT Mojeni MpoleciB KoMepiiamizamii Ta
IHBECTYBaHHS IHTEJNEKTYyaJIbHUX MPOIAYKTIB € MPOMDKHOIO JIAHKOIO MDK 3MICTOBHUM OITUCOM 1
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MaTEeMaTUYHOI MOJe/UTI0. BoHa 3a3Buuail BKIIOYAaE TIOBHUHM JIOTIUHUN B3a€MO3B'SI30K
€JIEMEHTApPHHUX OIepalliid, Mo 3a0e3MedyloTh nponec (YHKIIIOHYBAHHS CHCTEMH, a TaKOXK
YiTKUN 1 TOCUTH (POpMaTi30BaHUI MEPeNiK XapaKTepUCTHK KOXKHOI 3 orepaniil. Takoro poxy
MOJCNb JIy)Ke 3pPYyYHO WPEICTAaBUTH B TpadiyHOMY BUTIISAII, HANPUKIAT OJIOK-CXEMHU
ormepariii, mo 3ade3neuyroTh mnporec. OnepaniiHy MOAETs MOTPIOHO TOBECTH JO TAKOTO
cryneHs ¢opmaiizaii, 0 3aKIIOYHUNA Tepexia BiJ Hei 10 MaTeMaTHYHOI MOJEN MOXKe
3pOOUTH AOCITITHUK, SIKHI HEe 00I3HAHWUN Ha JAETAJISIX CHCTEMH, 1[0 MOJICTIOETHCS.

Jlis  TiepeTBOpPEHHS OMepaIiifHol MOJeNi B MaTreMaTHYHY HEOOXIJHO 3allicaTd B
aHAMITUYHIA GOopMi BCi CHIBBITHONICHHS, JIOTTYHI YMOBHM ¥ iHIII 3BEICHI XapaKTEPUCTHKH
omepariifHol MOJETI.

[Tpornec BuGOpy Moiemi moTpedye aHami3y CTyneHs ii aJleKBaTHOCTI, IO MOSBISETHCA Y
JOJIep)KaHH1 3arajlbHUX Ta CHeU(IUHUX METOJOJIOTIYHUX MPUHLUIIB MOJETOBaHHA [27,
c.43]:

1. CucteMHOCTI - BKJIIOYaE B ceOe METOJOJIOTII0 JOCTIKEHHS 00’€KTa Ta MoOy/I0BY
HOro MareMaTH4HOi MOJENi, 3a YMOBH, IO OO’€KT PO3MISNAIOTH SK IUTICHUNA KOMIUIEKC
CKJIQJHUKIB, sIKI MAafOTh OCOOJMBUI 3B’S30K 13 30BHINIHIM CEPEIOBHUIIEM 1 MPEICTABISIOTH
co0010 MICUCTEMY CUCTEMH BUIIOTO HOPSIKY.

2. I”TerpoBaHOCTi, MOJSITa€ B TOMY, IO B3a€MOBIIHOUICHHS YaCTUHU Ta LLIOrO
XapaKTEPHU3YIOThCS CYKYITHICTIO TPhOX €JIEMEHTIB:

BUHMKHEHHSM B3a€MOJIIFOYHX CUCTEM — 3B SA3KIB MK YaCTHHAMM I[1JIOTO;

BTPATOIO JIEKUX BJIIACTUBOCTEH MPHU BXOKEHHI B II1JIb;

MOSBOI0 HOBHX BJIACTUBOCTEH Yy IUIOTO, 3YMOBJICHHUX BIACTHBOCTSIMH CKJIQJOBUX
YaCTHUH.

3. TlpuHUMm HEBWU3HAYEHOCTI MPHUITYCKA€e, IO Ha TPAHUYHUX MEXKaX EKOHOMIYHI
MPOIIECH YITKO HEBU3HAUYCHI.

4. TIadopmamiiftHOI JOCTAaTHOCTI, IO TOJSIrae y TIOBHOMY iH(opMamiiHOMY
3a0€3MeYeHH]  MOJENIOBAaHHS  JOCTIDKYBAaHUX  TPOIECiB  (HAsABHICTh HOPMAaTHBHUX,
JOBIIKOBHX, 3BITHIX Ta 1HIII XapaKTEPUCTUYHUX JAHUX MPO peajbHI EKOHOMIUHI CHCTEMHU Ta
iX CKIIa7oBI, K1 OyJIM 0 MOMEHTY MOJICITFOBAHHS );

5. IlpuHIun 301iiCHEHHOCT1, TOOTO MO/IEINb, SIKa CTBOPIOETHCS, MOBUHHA 3a0e3MeuyBaTH
JOCSTHEHHST METH J0CTiKeHHs [28, ¢. 58 |

6. InBapianTHOCTI iHQoOpMamii BuMarae, mo06 B Mozeni BxigHa iH(opMmalis Oyna
HE3JIe)KHA BIJ MapaMeTpiB MOJCIIOIOYO0T CUCTEMH, sIKI IIe HE BiOMI Ha OMUCYBaHIN cTajii
JOCIIIKEHHS.

7. EdexTuBHOCTI peainizailii, 0 MPOSBISETHCS Y AOCATHEHHI CTpaTEriyHUX LUIeH Ta
3aCTOCYBaHHI Cy4YaCHHMX IMPOTPaMHHUX Ta TEXHIYHHX 3aCO0iB;

8. [IpuHummn arperanii. ¥ OUIBIIOCTI BUNIAAKIB CKJIaJHY CUCTEMY MOKHA MOJATH TaKOIo,
0 CKJIAJa€TbCs 3 MIACHCTeM, JUIsl aJeKBaTHOro (OpMaibHOTO OMUCYBAHHS SIKUX
MPUIATHUMU € JIeSKi CTaHapTHI MaTeMaTH4Hi cxeMu. [IpuHIun arperatiii 1a€ 3MOTy JOCUTh
THYYKO TMepeOyA0BYBaTH MOJIENb 3aJIEKHO Bif 3aBaHb AociimkeHHs [28, C.59];

9. Ipunimun napaMerpusaliii. Y psai BUMAJIKIB MOJEIbOBAHA CHCTEMa MAa€ y CBOEMY
CKJIaJi JedKl BIAHOCHO I130JIbOBaHI MIJCUCTEMH, SKI XapaKTepU3YIOTbCS IEBHUMHU
napaMeTpami, 30KpeMa BEKTOpHMMH. Taki MmiJcucTeMH MO’KHA 3aMiHIOBaTH B MOJEI
BIJINOBIJTHUMH YUCIIOBUMHM BEJIMUMHAMM, A HE OMUCYBATH Ipollec iX GyHKIIOHYBaHHS. Y pasi
MOTpeOH 3aJIeKHICTh 3HAU€Hb IUX BEJIMYMH BiJ] CHUTYyallil MOXE 3aJaBaTHCS y BUTISAL
Tabmumpb, rpagikiB abo aHATITUYHUX BUpa3iB ((opMyn), HaANpUKIAA 3a JOMNOMOTOIO
perpeciiiHoro ananizy. [IpuHuMD mnapameTpuzamii Jae MOXKIUBICTh CKOPOTHUTH 00cCAT i
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TPUBAIICT, MOJICTIOBAHHS, ajieé CIiJ MaTd Ha YyBasi, W0 NapaMeTpH3allis 3HIKYE
agekBatHicTh Moedni [28, C.59].

JlocmipKeHHs TIPoLeciB IHBECTYBAaHHS Ta KOMepLiani3alii iHTeIeKTyaJIbHUX MPOIYKTIB
noTpeOye BHUPIMICHHS 3HAYHOTO YHCIA PI3HOMAHITHUX MpoOjeM. 3 METOH BHU3HAYCHHS
€KOHOMIKO-MaTeMaTUYHOTO IHCTPYMEHTApil0 Ta iX aJeKBAaTHOTO BHPIIIEHHS, HEOOXIJTHO
BHOKPEMUTH HAWOUTBII Baromi mpoOJeMu, Ta Ti, IO MOXYTh OyTH OMKCAHI MapaMmeTpamu
MOJIeli Ha OCHOBI aHamizy yciei HasBHOI iH(OpMalii Ta CTAaTUCTUKH EKOHOMIYHHX
MoKa3HKUKIB. TOMy, MO/IETIOBaHHS MPOIIECIB IHBECTYBAaHHS KOMepIiaizallii iHTeIeKTyaTbHIX
MPOIYKTIB IOIUIHLHO MTPOBOJUTH HA OCHOBI pO3POOJICHHS CHCTEMH MO/IEIICH.

Tak, MmaTemMaTryHe MOJETIOBAHHS MPOIIECIB IHBECTYBAHHS B IHTEIEKTYyaJIbHI MPOAYKTU
Ta MPOEKTU Mae OyTH 30pi€EHTOBaHE Ha JOCIKEHHS MPOIECIB OpraHizalii KoMepiiianizamii.
3a3HaueHu Mporec Mae OyTH MaKCUMaJIbHO HAOMMKEHUM JO0 €KOHOMIYHUX CHUTYyalii. Ak
YK€ 3a3Haqyaliocsi, BUKOPUCTAHHS IHTENIEKTYyaJbHOI BJIACHOCTI HAa yMoBax ii Komepuiamizarii
3/IIHCHIOETHCS B O13HEC-1HKYOATOp1, TOMY MO/JIEJIIOBAaHHS TIOBUHHE:!

BIITBOPIOBATH BIUIMB PI3HUX YMHHMKIB HAa MPOLECH NPUMHATTA pilleHb B Oi3Hec-
1HKyOaTopi,

JaBaTH MOXJIMBICTh 1IEHTHU(IKYBaTH NEepeIyMOBH BUHUKHEHHS B3aeMOJii CyO’€KTIB
Oi3HeC-CcepeIOBUIIA;

BCTAHOBUTH 3HAUYMMI YMOBHU IHBECTYBaHHS Ta KoMepliajizamii 1HTeIeKTyalbHUX
MPOJIYKTIB, 0 MOXKYTh OyTH BUKOPUCTAHHI JJISl IPUNHATTS YIPABIIHCHKUX PILIEHb B MEXKaX
O13Hec-iHKy0aTopa Ha yciX MOro piBHSIX Ta BpaxOBYBaTH CYIEPEUHICTh IHTEpeciB Oi3Hecy,
Jiep’aBu Ta CyCIIUIbCTBA.

BucnoBku. IcHyroua B VYkpaiHi Komepmianizaiisi TPOEKTIB IHTEIEKTYaIbHOTO
MITPUEMHUIITBA, IHHOBAII MEXYE 3 TOPYIICHHSM IpaB IHTEJIEKTYadbHO1 BJIACHOCTI, IO
MPOJIOBXKYIOTh KOHQIIKT I1HTEpeCiB B MapaaurMi BIIHOCHH «JeprKaBa-perioH-0i3Hec-
HaceJeHHs». YKpalHChKa EKOHOMIKa y BEKTOPHOMY pYCi CTaJOro PO3BHUTKY IOTpeOye
KapJIWHAJIBHUX 3PYIICHb SK Yy BHPINIEHHI HOPMaTHBHO-TIPABOBHX, COIIAIbHO-EKOHOMIYHHUX
TaK 1 IHCTUTYIIMHUX KOH(JIIKTIB B MeXaxX PETIOHATBLHOTO CEPEIOBHUINA Yepe3 aKTHUBAIIIIO
nporeciB  0i3Hec-1HKyOyBaHHsA Ta KiacTepusailii. dopMyBaHHsA 3acaj IHTEIEKTYaabHOTO
Oi3Hecy (IMIANPUEMHUIITBA) JO3BOJIUTH PO3POOMTH  IMPUHIIMIIOBO HOBY  KOHIICTIIIIIO
IHHOBAIIIMHOTO PO3BUTKY TEPUTOPIH, IO BIAMOBIZATUME Cy4YaCHUM BHMOTaM PO3BUTKY KPOC-
CEKTOpaJIBHOI CITIBIpAIli B PEriOHaX Ha 3acajax po3yMHOI creriaiizallii Ta 6ajgaHcy iHTepeciB
B HampsMax MOJIepHI3alii €KOHOMIYHOT CHUCTEMH YKpaiHH BIIMOBITHO 1O €BPOINECUCHKUX
CTaHJapTIB.
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I[YXOBHO-PEHIFIfIHI YUHHUKHN EKOHOMIYHOI1 IMOBEJAIHKHA

YKPATHCBKOI'O COIIIYMY

BusnaueHo 0co0IMBOCTI AyXOBHO-PENIriHHUX YUHHUKIB YKPAaiHCHKOTO CYCIIUILCTBA, K1
MOXXYTh BIIJIUBATH HA €KOHOMIYHY MOBEIHKY JIFOJIEH Ta eKOHOMIYHUM PO3BUTOK KpaiHu. J[is
JOCATHEHHS TIOCTaBJIEHOI METH B CTAaTTi 3aCTOCOBAHO 3arajibHOHAYKOB1 METOAM (POPMAIIbHOT
JIOTIKM, 30KpeMa aHalli3 1 CHHTe3 — Ui 3’ACyBaHHS OCOOJMBOCTEH BITHOCHH MAaKpo- Ta
MIKpOpPIBHIB Kpi3b MNpU3MY peNiriiHoi ckiagoBoi. B poOOTi 3acTOCOBaHO CTaTUCTHUYHI
METO/TU, 30KpeMa JUIsl aHaJli3y aOCOJIFOTHUX MOKAa3HUKIB KUTBKOCTI, MOKAa3HUKIB TUHAMIKH Ta
CTPYKTYPH pENIriiHuX opraHizamid B Ykpaini. JJis XapakTepUCTUKH PENriiiHOT eKOHOMIYHOT
MOBEAIHKM YKPAiHCBKOTO COILIlyMy dYepe3 MPUHLIUIN pPALIOHATBHOCTI, MParMaTUYHOCTI
MOTHBAIil Ta EKBIBAJICHTHOCTI OOMIHY BHUKOPHCTOBYBaBCS METOJ| HAyKOBOi aOCTpakiii.
3aBASKM METOJY CHCTEMHOIO aHaji3y BHSBJICHO 3B’SI30K MDK pEJIriifHOI0 €KOHOMIYHOIO
MOBEAIHKOIO COILIlyMY Ta OTO €KOHOMIYHMM PO3BUTKOM 1 3p00JI€HO BUCHOBOK MPO TPUBAIHUI
yac (hopMyBaHHS IIHHICHUX OPIEHTAIlId CYCHUILHOI B3a€MOJIil, MOTHBAIIIi 10 MPOJXYKTUBHOT
Tpaili B CyCHuUIbCTB1, 30KpeMa IiJl BIUTMBOM JTyXOBHO-PENIrTIHIUX YUHHUKIB.

Knrwouoei cnoea: ekoHOMIYHA TIOBEIIHKA, ITYXOBHO-PEJITiMHI YWHHUKH, IIHHOCTI,
peniriiHa  camoifeHTHdIKAIisA,  COIIATPHO-CKOHOMIYHMM  PO3BUTOK,  PaIllOHAIBHICTD,
MparMaTUYHICTh MOTHUBAITIT

®omuna E.A., [Ipoganosa JI.B. _
AYXOBHO-PEJIUT'NO3HBIE ®AKTOPbHI JKOHOMUNYECKOU

IHHOBEJAEHUSA YKPAUHCKOI'O COINYMA

Omnpenenenbl 0COOEHHOCTH TyXOBHO-PEIUTHO3HBIX (DAKTOPOB YKPAaMHCKOTO OOIIeCcTBa,
KOTOpbIE MOTYT BJIMSATH Ha SKOHOMHYECKOE MOBEACHUE JIIO/IeH M SKOHOMHUYECKOE Pa3BUTHE
cTpanbl. JlJis JOCTM>KEHUS MOCTaBIEHHOM IIeJId B CTaThe MPUMEHEHBI OOIIEHay4YHbIEe METO/IbI
dbopManbHOW JIOTMKM, B YaCTHOCTM aHallU3 W CHHTE3 — Ui BBISICHEHHsS] OCOOEHHOCTEe
OTHOIIIEHUA MaKpO- M MHKPOYPOBHEH CKBO3b IPHU3MY PEIUTHO3HOM cocTaBisitonied. B
paboTe HCMONb30BaHbl CTATHCTUYECKUE METOJbl, B YACTHOCTH JUIsl aHaju3a aOCOJIFOTHBIX
MoKasaresieil KOJM4ecTBa, MoKa3aTelell IMHAMUKUA U CTPYKTYPbl PETUTHO3HBIX OpraHu3aIuil
B YkpauHne. JlJis XapaKTepUCTUKU PEIUTHO3HOTO SKOHOMHUYECKOTO MOBEACHUS YKPAHHCKOTO
couMymMa dYepe3 MPHUHIMIBI  PAIlOHATBHOCTH, MNPAarMaTUYHOCTH  MOTHUBAIUU U
SKBUBAJIIEHTHOCTH OOMEHa MCIOJIB30BajICsl METOJ HayuyHOU aOctpakuuu. bmaromapst merony
CHUCTEMHOTO aHaji3a BBISBICHA CBSI3b MEXKIY PEIUTHO3HBIM 3KOHOMHYECKUM IOBEICHHEM
COLIMyMa U €ro SKOHOMUYECKUM Pa3BUTHEM U CJETaH BBIBOJ O JUIMTEIHHOM (HOPMHUPOBAHUU
LIEHHOCTHBIX OpUEHTALINM 0OIIECTBEHHOTO B3aUMO/ICHCTBHS, MOTHUBAIHU K
MIPOU3BOIUTENHHOMY TPYy B OOIIECTBE, B YACTHOCTH MO/ BIMSHHEM JYXOBHO-PETUTHO3HBIX
(bakTOpOoB.

Knwouegvie cnoea: >KOHOMUYECKOE TIOBEJCHUE, JTYXOBHO-PEIUTHO3HBbIE (DAKTOPHI,
[IEHHOCTH, pEeJUTuo3Has CaMOUJCHTH(HKAINSA, COI[MAIbHO-DKOHOMHYECKOE pa3BUTHE,
palMOHANBHOCTbD, ParMaTUYHOCTh MOTUBALIMU
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Fomina O., Prodanova L.

SPIRITUAL-RELIGIOUS FACTORS OF THE ECONOMIC BEHAVIOR

OF THE UKRAINIAN SOCIUM

The peculiarities of spiritual and religious factors of Ukrainian society are determined,
that can influence the economic behavior of people and the economic development of the
country. The article used general scientific methods of formal logic to achieve this goal,
including applied analysis and synthesis - to determine the characteristics of macro and micro
levels of relations through the prism of the religious component. The paper used statistical
methods, including analysis of the number of absolute figures, the dynamics and structure of
religious organizations in Ukraine. The method of scientific abstraction was used to
characterize the religious economic behavior of the Ukrainian society through the principles
of rationality, pragmatic motivation and equivalence of exchange. The method of systematic
analysis revealed the connection between the religious economic behavior of the society and
its economic development and concluded that a long time of formation of value orientations
of social interaction, motivation to productive work in society, in particular under the
influence of spiritual and religious factors.

Keywords: economic behavior, spiritual and religious factors, values, religious self-
identification, socio-economic development, rationality, pragmatic motivation

ITocranoBka npodJieMHu Ta ii 3B’A30K 3 BaXKJIMBUMH HAYKOBMMH YU NPAKTHYHUMU
3aBAaHHsAMHU. OJHUM 13 CTPATETTYHHUX MPIOPUTETIB PO3BUTKY YKpaiHM BUCTYIAE IHTETpallist
no €spomneiicekoro Coro3y, 110 3yMOBITIOE€ MPUAHATTS 3arajibHOEBPONICHCHKUX IIIHHOCTEH Ta
KpUTEPIiB COMIAIbHO-€KOHOMIYHOTO PO3BHUTKY. €BPOIEHCHKUIT BEKTOP PO3BUTKY YKpPaiHCHKOT
HAI[IOHAJILHOT €KOHOMIYHOI CHCTEMM BHMMAarac BCEOIYHOIO Ta CHUCTEMHOIO HOCIIIIHKEHHS
COIllyMYy, 30KpeMa aHalli3y YWHHUKIB, $KI CTHUMYJIIOIOTh a00 TaJbMyIOTh IHTErparliiHi
nporec. OcoOJMBY poJjb B MPOIECi IHTETPaIifHOTO PO3BUTKY MOXYTh BIAIrpaBaTu
HeMaTepiajdbHI YNHHHUKH, a CaM€ COI[iaJIbHO-KYJIbTYPHI, JYXOBHO-PEIIriifHI, TOI0. 3a3Ha4yeH1
YUHHUKU TICHO B3a€MOIIOB’sI3aHI Ta B3a€MOOOYMOBIIEHI, 3HAYHOIO MIpPOI0 BIUIMBAIOTh Ha
monuHy (i MOBEAIHKY) Ta CYCHUIBCTBO B IUIOMY — Ha HUIEPAIliOHATBHICTh Ta MparMaTHYHY
MOTHBAIIIO JIOAUHHU B CYyCHUIbCTBI. [103UTHBHUI BIIUB COLIalIbHO-KYJABTYPHUX Ta JTyXOBHO-
peniriiHuX YMHHUKIB, CKEPOBAaHWU y HANpsMi KOHCOJIAAIii CyCHiIbcTBAa Ta €KOHOMIYHOTO
CepeIOBUINA, MOKE BHUSBHUTHCH CTUMYJSTOPOM JOJATKOBHX MEPEIyMOB 1 MOXKIJIHMBOCTEH
€KOHOMIYHOT iHTerpalii Ykpainu 3 kpainamu €C.

Baxxko He MNOroJuWTUCh 3 TUM, IO KOHCOJIZAIis YKPaiHCHKOTO CYCHUIbCTBA Mij
BILUTUBOM COIIAJIbHO-KYJABTYPHUX Ta IyXOBHO-PEJIriHHUX YMHHHUKIB CIPUATHME PO3BHUTKY Ta
CYyCHUIBHOMY TIPOTpecy, a BpEryJIIOBaHHS BIIHOCHUH JeprKaBa-lepKBa Ha MPHHIIUIIAX
IUTIOpaTi3My Ta JEMOKpATii, IMIJIEeMEHTallis YKPaiHChKOTO 3aKOHOJAaBCTBA B peiriiiHiil cdepi
3TiJHO BUMOT €BPOIEHUCHKOTO 3aKOHOJABCTBA CIPUSITUME IHTeHCU(iKallil mpolecy iHTerpamii
Ykpainu [0 e€Bporeicbkoro cmiBroBapuctBa [1]. B pi3HUX cCycniabCcTBax, B SKUX
Mpe/IcTaBjIeHl caMOOyTHI IUBLII3aIlli, MAIOTh BJIACHY PENiriiHy KapTUHY CBITY, € CIUIbHI Ta
aNbTepHATHBHI TOTJSAM Ha COLIANbHO-EKOHOMIYHI MPOLIECH BHPOOHHUIITBA, PO3MOALTY,
OoOMiHY 1 CIOXHMBaHHS, BiacHe OadyeHHs (TOTOXKHE abo BIAMIHHE) Mpolecy mpari Ta Horo
BHU3HAYEHHS, PO3YMIHHS CYTHOCTI 0OaraTcTBa 1 KamliTajlly Ta NPUHUMIIB iX HAOyTTs 1
IIPUMHOKEHHsI, BJIACHI LIHHICHI OpIEHTUPU PO3BUTKY, YCTaJeHI pPENiriiHi IHCTPYMEHTH
MOTHBYBaHHSI EKOHOMIYHOT OBeIiHKH [2, ¢. 578].

AHaJi3 OCTaHHIX AOCJHIIKeHb i myOaikamii 3 mpolJjeMHu, 0 PO3IVIAJAETHCH.
JlyXOBHO-peNiriiHi YMHHUKM, L0 MalOTh BIUIUB Ha €KOHOMIUHY cdepy OyTTs IIOJUHH,
JIOCTI/DKYIOTBCSI ~ HAayKOBIIMH ~ CY4acHOCTI 1 MHHYJIOTO, YKpaiHM 1  3apyOnKiKs.
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VY KOJNEKTUBHOMY JOCTIKEHHI BUCHUX KUJIBKOX KpaiH CBiTY mix Ha3Borw «Pedopmaris: ycmix
€Bporu 1 maHc i YKpaiHM» (32 PEAaKLie€l0 Cy4acHOTO aMEPUKaHCHKOTO EKOHOMICTa
ykpaincekoro noxopkeHHs P. [llepemern) [3], MMPOKO BUCBITICHO BIUIMB MPOTECTAHTU3MY
(0HOTO 3 HAWMOMIMPEHININX HANPSMIB Y XPUCTUSHCTBI) Ha €KOHOMIYHUN PO3BUTOK 3aximHOT
€Bporu, 30KpeMa KOPUCTh AOTPUMaHHSA O10JIIHHUX MPUHIMIIB I (GOPMYBAaHHS BHCOKOTO
pIBHS MDKOCOOHMCTICHOT JOBIpH, CITIBIpAIlli CEpea HACEICHHS, IMPOIAryBaHHS 3J10POBOTO
crniocoOy KHTTS 1 Horo peanizaiito. Takoxk Ba)XJIMBO B KOHTEKCTI JIOCIIPKEHHS 3BEPHYTHUCS JI0
npaui M. Bebepa (Bimomoro Himempkoro ¢imocoda, comionora Ta €KOHOMICTAa MHHYJIOTO
cropivus, 1864-1920 pp.) «IIporecTaHTchbka e€TMKa 1 QyX KamiTtamismy», B SKili aBTOPOM
JOCIIIJKEHO ICTOpUYHI mpouiecd (GopMyBaHHS EKOHOMIYHOT KOMIIOHEHTH HAI[lOHAJIBHOTO
MEHTAJIITETy JIEAKUX KpaiH €BpONHM Ta MpOaHaNII30BaHO BIUIUB PEJIrii Ha KamiTaJIICTUUYHUN
YCTpif CyCHUIBCTBA, BHCYHYTO T€3y MIOJO IPOTECTAHTCHKOI TPYAOBOi €THUKH SK YMOBHU
BUHUKHEHHS Kamitanismy [4]. JloUuIbHO 3BEPHYTHCS TaKOX JO HAayKOBOTO JOPOOKY
M. Tyran-bapanoBcbkoro (BiJoMoro yKpaiHCHKOT'O €KOHOMICTa, COIIIOJIOTa, MOJITHYHOTO Ta
JIEp>KaBHOTO Jisida YKpaiHCcbKoi HapoaHoi pecmyOmiku, 1865-1919 pp.) Ta ioro mparii
«[Icuxuueckie ¢akTopbl OOLIECTBAHHArO PAa3BUTLSH», B SAKIH HABOJUTHCS PE3YyIbTAT
JOCTIDKEHHST BIUTMBY «PENIriO3HOTO KYJIbTy» Ha PO3BUTOK BHpOOHHUITBA [5, C. 8],
«XPUCTHUSHCHKOT penirii» — Ha GOpMyBaHHS «HAIIOHAIBHOTO MOYYTTs» [5, c. 17-20]. B xHuU31
Cy4acHUX YKpaiHCHPKMX HayKOBIIB ITiJ] Ha3BoK «be3meka nepkaBu: €eKOHOMIYHA, COIIAIbHA,
peniriiiHo-mTyxoBHa» [2] (3a 3aranpHOIO pemakifiero O. Brmacioka Tta A. Mokisi) BHCBITJIIEHO
peNrifHO-TyXOBHY CKJIQJOBY 3MIITHEHHS O€3MEeKH COIIaIbHO-€KOHOMIUYHOI CHCTEMH
cycniibcTBa. B konexktuBHIH MoHorpadii «CoiianbHO-(UIOCOPChKI acCNeKTH PO3BUTKY
€KOHOMIKH, YIPAaBIIHHI Ta OCBITH B yMOBaxX (hOpMyBaHHS Cy4aCHOTO CYCIUILCTBa» [6] (3a
penaxitiero M. limenka) mpoaHaizoBaHO BIUIMB COIIOPETITIHHUX MEPETBOPEHb HA EKOHOMIKY.
Bucoko omiHOIOYM BKJIaA BITYM3HSHUX Ta 3apyODKHUX aBTOPIB Y BHUPIIMICHHS 3a3HAYCHHUX
MMATaHb, CIIIJ CKa3aTH, IO JOCHIPKCHHS BIUIMBY JYXOBHO-PENIrMHUX YMHHHKIB Ha
€KOHOMIYHY TIOBEIIHKY JIIOJIEH Cy4acHOTO COI[lyMy HE BTpadae€ CBO€i aKTyaJIbHOCTI,
0Cco0IMBO B yMOBax TpaHchopmMaliii coriaabHO-eKOHOMIYHOT CHCTEMH B YKpaiHi, 30KpeMa Ha
nursixy iHTerparii 1o €C.

MeTta JocCHiIAKeHHsI TIOJSITa€ y BHU3HAYCHHI OCOOJMBOCTEH AyXOBHO-pETIriAHUX
YUHHUKIB YKpPaiHCBKOTO CYCIIUIBCTBA, SIKI MOXKYTh BIUIUBATH HA E€KOHOMIYHY ITOBEIIHKY
JOJIeH Ta EKOHOMIYHUIN PO3BUTOK KpAiHH.

Bukianx ocHoBHOro wmarepiaay. JlyxoBHO-peniriiHi BIJHOCHHH € BaXJIMBUM
€JIEMEHTOM CY4YacHOI1 CHCTEMH CYCHUIbHUX BITHOCHH. CyCHiIbHI BIIHOCHHU BUCTYIAIOTh 5K
B3aEMOJIIS Ta 3B'I3KH MK OKPEMHUMH JIIOJIbMU 200 TPyNamu JIIO/EH, 110 BCTAHOBIIIOIOTHCS B
nporieci IXHbOI CHUIBHOT MPAKTUYHOI Ta JYyXOBHOI JMISJILHOCTI; PEali3yIOThCS K KOHKPETHI
3pa3Ku MOBEIIHKKA a00 MOTHBH, IIIO CIIMPAIOTHCS HA MEBHI BUAU COLIATBHUX HOPM. Pemiriiai
BITHOCHHM, SIKI BpErylbOBaHI pEIriiHUMH HOPMaMH, MOXKHA BBaXaTh pPI3HOBUIOM
CYCHUIbHUX BiTHOCHH B JyXOBHIiN cdepi [7, c. 37]. Penirito He nuIIe BKJIIOYEHO 10 CUCTEMU
CYyCHUIbHUX BiHOCHH, a i mopomkeHo HUMH. OCKUIBKM peNirii MocTae sIK COLiaabHUM
IHCTUTYT, OCTUIbKHM CTa€ MOKJIMBUM PO3TJIsAaTH ii (PyHKI[IOHYBaHHS B KOHTEKCT1 COLIAIbHOT
CHUCTeMHM, BIUIMBY Ha COIaJIbHY cHCTeMYy (@ TakoX Ha HallBakIuBimly ii miacucremy —
eKOHOMIKY). B TOl ke yac eKOHOMiKa TaKOXX € BaXJIUBUM CYCHUIBHUM IHCTHUTYTOM. Tomy
Hapasi crocTepiraeThcsl aKTHBHA B3a€MOIIs pedtirii Ta ekoHoMikw. [8, c. 80-81].

Ha co1ianbHO-€KOHOMIYHY MOBEIHKY JIFOJIe MEBHUM YMHOM BIUIMBA€ O€31114 1HIIMX
PI3HOMAaHITHUX (aKTOpiB (a JyXOBHO-peNiriiHi — y ToMmy uucii). Buznarouu, mo mneBHi
peniriiHi I[IHHOCTI Ta YCTAaHOBKM MOXYTh CIPHUSATH PO3BUTKY EKOHOMIKH, HEOOX1IHO
3a3HAYUTH, IO peNiriiiHa MOTHUBAIliS TTOBHHHA MIJKPITUIIOBATHCH Ai€l0 HIINUX (aKTOpiB, cama



ExoHowmika i opraHizanist ynpasiuinasi N 3 (35) 2019 | 85 I

no co0i BOHAa He € caMoJ0CTaTHBOIO [8, c. 82]. MoxHa HaBiTh CHpoOyBaTH BHU3HAYUTHU
«peNiriiHy eKOHOMIUHY MOBEAIHKY», HANPUKIad, K CYKYIHICTh TOCHOJAPCHKUX i ocobu
YH PYIH JIIOJIEH, HAllIEHNX HAa MaKCUMI3aIlil0 CBOET KOPUCHOCTI, 00YMOBIICHHUX peNirifHUMU
HOpMaMH# (BIpOI0), KOJH pamioOHAIbHICTh, MparMaTHYHA MOTHUBAIlA, BITHOCHHH COIliajbHO-
€KOHOMIYHOTO OOMIHY KOPHTYIOTBCS PENiriiHUM YHHHUKOM — Bipoo, m0 oOMexye abo
CTHUMYJIIO€ TIOBEIIHKY WIEHIB CYCHUIBCTBA, a Yy MIACYMKY — PO3BHUTOK COIllyMy Ta HOTO
exoHOMIKH. CripoOyeMO OIIHUTH MOKJIMBICTH BIUIMBY PENIrifHMX YAHHHUKIB HA €KOHOMIUHY
MOBEIIHKY OKPEMUX JIFOJICH (YU TPYIH JIFO/Iei) B CydYaCHUX YMOBax YKpaiHH.

ExoHoMmiuHa moBeiHKa WIEHIB COIiyMy Ha MakpopiBHI (Ha piBHI OKpeMoi KpaiHw,
JIEp’KaBU) TIPEACTABIISIETHCS Yepe3 BIIHOCHHU «JIepKaBa-IIEpKBa». 3 METOI0 3’sICyBaHHS
0COOJIMBOCTEN TaKWX BIAHOCHH Ta JUIsl MOPIBHSHHS CTaHy B3a€MHUH JI€p’KaBH U LIEPKBU B
VYkpaiHi 3 IHIIUMH KpaiHaMH, 3BEpPHEMOCH JI0 3BITY AOciiiHULBKOro 1eHTpy Pew Research
Center [9], B sskoMy IpeACTaBICHO PE3yJbTaTH aHAi3y PENIriiHUX 3MIiH Ta 1X BIUIUBY Ha
CYCHUIBCTBO B yChOMY CBIT1 (aHani3 Bkitouae 199 kpan cBiry). [IpoananizyBaBuiu B pisHUX
KpaiHaxX CBITY KOHCTUTYLIi Ta OCHOBHI 3aKOHH, COIiaJbHO-C€KOHOMIUHY MOJITUKY YpsIIB,
3arajbHy MOJITUKY IIOJ0 PENriiHUX TPYI, OCHOBHI MOJEIN JAepKaBHO-IIEPKOBHUX B3aEMMUH,
excrieptu 1ueHTpy Pew Research Center Bumimunm yotupu rpynu nepxas. Jlo nmepuioi rpynu
BITHECEHO KpaiHW (TakuX KpaiH y cBITI 43, mo cTaHOBUTH 22% BiA 3arajJbHO1 KUIBKOCTI
aHaJII30BaHMX KpaiH), 110 MaloTh OMIUIAHY peJirito, 3aTBep/PKEHYy y KOHCTHUTYIIT abo
OCHOBHOMY 3aKOHI JepkaBH. B Takmx KpaiHax cepej HacelleHHS IiepeBara HaJIaeThCs
oiiifHii penirii, aie Ha JIep)KaBHOMY piBHI He OOOB’SI3KOBO HAJAIOThCS MepeBaru I
peniriiHiii rpyni Hanx iHmMUAMH. Pa3oM 3 THM MOKa30BO, IO icllaM € HaWMOIMMPEHIIIO
peniriero, sika Mae ypsAI0oBY MIATPUMKY: 27 KpaiH (BKIOYarouu OUTHIIICTh Kpain bim3bkoro
Cxonmy ta IliBHiuHOT Adpuku) o@dimiifHO BHU3HAIOTH Ta 3aKPILIIOIOTH ICIaM SIK CBOIO
nepkaBHy pednirito. st mopiBHsSHHS: jumie 13 kpain (BKIIOYAarO4YH JCB'SITh €BPOIMEHCHKUX
KpaiH) MO3HAYaloTh XPUCTUSIHCTBO YW NEBHY XPUCTUSHCHKY KOH(ECIIO SIK CBOIO JIEp>KaBHY
penirito (30kpema, Hopgseris, [Hanis, Hinepnannu, Benuka bpuranis). o apyroi rpynu (40
Kkpain abo 20%) BiAHOCATHCS Jep>KaBU 3 YIOJO0OAHOIO peNirielo, e ypsaoBa IMOJITHKA
CIpsIMOBaHa Ha MIATPUMKY OJHI€T (B IEAKMX BHIMAJKaX OUIbIIE OAHIET) PENridHOI TpymH, Ta
Il TPYNHA OTPUMYIOTh OPUINYHY, (GIHAHCOBY 200 1HIIY MPAKTUYHY BUTOY Bill MapTHEPCTBA 3
JIep>kaBoto. B OCHOBHOMY 3aKOHI IUX KpaiH peJirii MOKe JIeKJIapyBaTHCsS (K «ICTOpUYHAY
ab0 «TpamuiiiiHa»), a MOXE He JACKIapyBaTucCsA. biiblie TOro, y CBOiX KOHCTHTYIISAX IIi
JIepaBU 3aKJIMKAIOTh 0 CBOOOIM BIPOCHOBIIAHHSA, XO4Ya HAa MPAKTUIl HAJAIOTh NEpeBary
«TpaMIlIiHUMY periridaumM rpymnam. 40 ypsaiB KpaiH 1o BCbOMY CBITY HEOQIIIHHO BiIIal0Th
nepeBary meBHiil pemnirii, i B OUIBIIOCTI BUNAJAKIB Kpalla Bipa € UKo XpucTusHcTBa. (o
KpaiH, II0 MalTh «ICTOPUYHY» ab0 «TpaauliiHy» penirito BigHocATbes Pocis, bimopycs,
[Monbma, ®iunsuais, Typeuunna, Mounromnis Ta inmri). [Jo tpersoi rpynu (106 kpain, 53%)
BITHOCSTBCS Tl JepXkaBH, Kl He MaioTh oginiiiHoT abo ymomobanoi penirii. B nux kpainax
ypsI MparHe YHUKHYTH HaJaHHsS BiQUYTHUX BUTOJ OJHINA peNiridHii rpymni HajJ iHIIUMHU.
Hanpuxnan, ypsa CLLIA Hanae 3BUTbHEHHS BiJl CIUIATH MOJATKIB PElIriiHUM OpraHizaiisM 3a
MpaBUJIAMM, IO 3aCTOCOBYIOTBCS OJHAKOBO 0 BCIX KOH(]ecCid, TakMM YHMHOM IepeBaru
MOJKYTh HaJlaBaTHCs OaraThbOM pENiriiHUM rpymnaM. Sk Bjke 3a3Hau€HO, TaKMX KpaiH y CBITI
omuspko 100 (IBeuis, Himeuunna, ®panmis, Yexis, Asctpisa, CIIA, Kanana, Mekcuka), 10
HUX BigHOcUThCs 1 Ykpaina. YUerBepra rpyna (10 kpain a6o 5% Bix 3aranbHO1 KUTBKOCTI
aHaJI30BaHMX KpaiH) BKJIIOYAE KpaiHW, sKI BOPOXKE CTaBJIATHCA A0 pPENirii Ta 3AiHCHIOIOTH
Jy’)K€ BHUCOKHI pIBEHb KOHTPOJIIO HAJ PpeNiriiHUMHU yCTaHOBaMM ab0 aKTUBHO 3alMaroTh
HEeraTUBHY MO3MIIII0 MI0J0 penirii 3aramom. Jleski 3 ux KpaiH MOXYTh MaTl KOHCTUTYIII1, K1
MIPOTOJIONIYIOTh CBOOOY BIpOCIOBiIaHHs, a00 JiepH, K1 OMHUCYIOTh ce0e K MPUXUIHHHUKIB
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MEBHOI1 penirii, Hanmpukiaj, iciamy. TuM He MeHIIe, iXHI ypsOud NTparHyTh >KOPCTKO
OOMEXHUTH TPaBOBUK CTaTyc, (iHAHCYBaHHS, JYXOBEHCTBO Ta TMOJITHYHY JiSUTBHICTD
peniriinux rpyn. o miei rpynu kpain BigHocsThest Kutaii, Ky6a, IliBHiuna Kopes, B'etnam
Ta KUTbKa KoJMIIHIX pecmyonik Pamsacekoro Coro3y (3okpema Kaszaxcran, Kupruscraw,
V306ekucran).

Oco06mMBOCTI BILIMBY PENriiHUX YMHHHUKIB HA €KOHOMIUHY MOBEIIHKY Ha MIKpPOpPiBHI
(BIUIMB HA IHOWBIAyaJbHY CBIOMICTB) /€Ki HAyKOBI MPOIMOHYIOTH PO3PI3HATH Ha OCHOBI
JCKUTHPKOX BIAMOBITHUX MoOJAeNeH. BHIUISIFOTP YOTHPH MOJEN SKOHOMIYHOI TOBEIHKH
ocobucTocTi, chopMOBaHOI Ml BILTMBOM PENIrifHUX YAHHUKIB [TYT 1 Jaji MUTYETbCA 3a 2,
c. 579]: mpo3axigHa, KOHCEpBAaTMBHA, MOJIEpHI30BaHa, ekoJoriyHa. I[Ipo3aximHa (mepiua)
Mozenb (abo BEeCTEpHI30BaHA), II0 XapaKTEPU3YETbCA  LIHHOCTAMH, TPAJUIISIMU
3aX1THOXPUCTUSHCHKOT IUBLII3ALl, SIKI KyJIbTHUBYIOTH JIi0epajibHI IpaBa Ta CBOOOIU
ocoOucTocTi, (HOPMYIOTh MparMaTU4yHl YCTAHOBKH, PAIliOHAII3M 1 JUCHUILUIIHOBAHICTh (SIKi
hopMyIOTh CBOEpITHE NYXOBHE siapo Mojeni). Jlo 1€l Mojiesni MmoBeAiHKH MOKHA BiTHECTH
nporectaHTu3M. Came KpaiHU-NIPUXWIBHUKU Ii€] BIpW, BIAMNOBIIHO A0 JAOCIIDKEHb [3],
MaroTh OUTBIII BUCOKUH PIBEHb €KOHOMIYHOIO PO3BUTKY. [pyra monenb KoHcepBaTHBHa a0o
caMoOyTHs1 (OpTOJOKCAIbHA) — TIpUTaMaHHA TaK 3BaHUM HE3axXIJHUM CYCHUIbLCTBAM,
MOpaJbHO-€TUYHI 3acaau sSKUX c(opMOBaHI Ha OCHOBI peNiriiHOi TPYAOBOi ackesu,
MOKIPJIMBOTO  TIAMOPSIIKYBAaHHS —«IIPaBHJIBHOMY BYEeHHIO». Llg Monenp eKOHOMIYHOi
MOBEAIHKM OCOOMCTOCTI MpHUTaMaHHA TaK 3BAaHUM «UHCTUM» BIPYBAHHSAM: XPUCTHSHCTBY
(mpaBociaBHa/KaTOJMHUIbKA Bipa) Ta iciaMy. TpeTs Mojenb MOJIEpHI30BaHa, aalTOBaHa, sKa €
pe3ynbTaTOM OPTraHIYHOTO CHHTE3y €HJOTEHHUX I[IHHOCTEH, PpeNrifHuX TpaguIlid, sKi
3a3HAIOTh pEIHTepIpeTallii, OCydacHEHHS aJIeKBaTHHUX JI0 «BUKJIMKIB» 4acy 3acajl pUHKOBOT
ekoHOMIkH. Lls1 Momens BHHWKAae 4epe3 KpU3y OpPTOJOKCAIBbHOI peniirii, BoHa mepemdadae
OoCy4JacHEHHs mepmioi abo apyroi Mojelli E€KOHOMIYHOI TOBEOIHKH, (OpMYyBaHHS
BIIOKpEMJICHUX HAIpsMIB, KOH(ECiH 1 IIepKOB, OUTBIT aJanTOBAaHUX J0 Cy4aCHUX COIIATBHO-
€KOHOMIYHMX BHUMOT PO3BHUTKY OcCOOHCTOCTI. PazoM 3 TuMm, A0 1i€i Moaeni €KOHOMIUHOI
MOBEJIIHKA TAaKOX BITHOCHUTBCS TPOTECTAHTU3M, IO MAa€ HAWCWIBHINII MOJEPHICTHYHI
TEHJICHIII1 TJIyMadeHHsI POOJIEMH BIPH Ta PO3YyMY 1 MOSCHIOE CYCIUIbHI 3MIHM BJIACTUBUM JIJIS
HBOTO KapJWHAJIBHUM IHIUBiAyadiCTHYHUM Ccy0 ektuBisMoM [11]. UerBepra momens —
€KOJIOTIYHa, SBIIAE COOOK0 KOMIIPOMIC MDK PO3BHUTKOM EKOHOMIKM Ta 30€peKCHHSIM
CTaOUTHHOCT1 €KOCHCTEMH 32 YMOBH IHTEHCH(DIKAIlli CBITOrOCIONAPCHKHUX 3B’ S3KIB HA OCHOBI
Mo€eAHAHHS OOTOCIOBCHKHX IOTJISIIIB Ta 1/1e1 OXOpOHM HpUpoaH 1 30epekeHHs TOBKULIA [12].
Ils Moaenb €KOHOMIYHOT MOBEIIHKY NMpHTaMaHHA Maibke BCIM PENiridiHUM OopraHi3aiisiM Ta
yIpyIyBaHHSAM, OCKUIBKM MPOTSITOM BCHOTO TMEpioAy ICHYBaHHS JIIOACTBA IUTaHHS
€KOJIOTTYHOCTI TOCIOIAPChKOT TisSUTHOCTI HE BTPavYaroTh CBOET akTyanbHOCTI [13, ¢.111-134].

Macmtabu BIUTUBY peliriiHUX YMHHHUKIB Ha €KOHOMIUHY MOBEAIHKY OKpEMUX JIIoJen
(un Tpymu nroed) B Cy4aCHMX YMOBAaX MEBHUM YHMHOM BHU3HAYAIOTHCS TAKOXK KUIBKICTIO
(GYHKIIIOHYIOUMX Ha TEpUTOPIi KpalHW peniriiHux opranizauid. B tabmuui 1 mpeacraBieHO
iHpOopMallil0 MPO 3arajibHy KUIBKICTh pENIrifiHUX oOpraHizaliii BiAMOBITHUX KOoH(peciii B
VYkpaiHi 3a ocraHHi I’saTh pokiB (mepiox 3 2015 mo 2019 poku, craHoM Ha 1 ciuHs
BIJINOBITHOTO POKY). Jl0JaTKOBO MOKa3HUKU CTPYKTYPH pENIrifHUX opraHizaiiil B YkpaiHi
MPEJICTaBICHO Ha pUCYHKY 1. BilmoBigHO M0 CTAaTHCTUYHUX AAaHUX, KUIBKICTh PENIridAHUX
opranizaiiil B Ykpaini 3a nepioa 2016-2019 pp. 3pocna 3 34183 B 2016 pomui 1o 35162 B 2019
poui, abo Ha 2,86 %. Y CTpyKTypi peniriiHux oprasizaiiii HalOUIbIY YaCTKy CTaHOBIIATH
IpaBOCIaBHI opraHizauii — maibkxe 55 %. Ha npyromy wmicui 3a NMOKa3HMKOM YacTKU B
3arajibHii KUTBKOCTI 3HAXOAATHCS MPOTECTAaHTChKI opranizanii (29 %), a Ha TpeTbOMY MiCIli —
KaToJIMIbKI oprauHizaiii (14 %).
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Tabnuya 1
Peairiiini opranizauii B Ykpaini 3a nepiox 2016-2019 pp. (cranom Ha 1 ciuns
Bi/IOBiTHOT0 POKY): a0COJIIOTHI NOKA3HUKH, IOKA3HMUKH IMHAMIKH Ta CTPYKTYPH

Peuiriiini rpomaau | 2016 | 2017 | 2018 | 2019
a0COIIOTHI MOKA3HUKH, OJMHUII
[IPABOCJIABHI 18676/18879/18918(19209
3 HUX

- YKpaIHCBKa [IpaBocnasna LlepkBa (MoCKOBCHKOTO 12334/12328|12348|12437
[TaTpiapxary)

- Vkpainceka IIpaBocinaBna llepkBa (KuiBcekoro [Tarpiapxary) | 4921 | 5114 | 5167 | 5363
KATOJIUKH 4733 | 4768 | 4812 | 4858
LHEPKBU CXO0Y 29 | 30 30 32
IMPOTECTAHTU 9799 | 9742 | 9880 10031
3 HUX:

- 0anTUCTH 2853 | 2803 | 2816 | 2816

- €BAHTCIIbChKI XPUCTUSHU 349 | 350 | 355 | 371

- XpUCTHUSIHYU BIpU €BAHTEIBCHKOT 2624 | 2599 | 2654 | 2693

- aIBEHTUCTHU 1082 | 1062 | 1063 | 1070

- JIIOTEPaHU 79 79 80 83

- pehopmaTu 128 | 128 | 129 | 129

- Xapu3Maru 1337 | 1367 | 1441 | 1496

- iHIII1 peNiriiiHi oprani3amii IPOTEeCTaHTIB i MPOTECTAHTCHKOTO
TOXOIKEHHS 1347 | 1354 | 1342 | 1373
Hwi penieitini epomaou.: 946 | 882 | 997 | 1016

- FO/1ai3M 271 | 276 | 284 | 287

- icmam 229 | 242 | 254 | 265

- Oyymsm 58 59 62 63

- eTHOKOH(eCiiHI peliriiHi opraxisaiii 9 10 10 10

- HOBI peniriiHi opraxizaiii S3MYHUILKOTO CIPSIMYBaHHS 138 | 138 | 141 | 144

- HOBI peNiriiiHi opraHizamii MpaBOCIABHOTO, OJIECHCHKOTO, oa1 | 157 | 246 | 247
OpIEHTATICTCHKOIO Ta 1HIIOTO MOXOIKCHHS

Pa3om peniriiiHuX rpoMaj B YKpaidi 34183|34385|34637|35162
MTOKa3HUKH CTPYKTYPH, % 110 3araJIbHOi KUTHhKOCTI
[IPABOCJIABHI 54,64154,91 (54,62 | 54,63
\KATOJIUKH 13,85|13,87(13,89(13,82
IHEPKBU CXOY 0,085(0,087|0,087 (0,091
ITPOTECTAHTU 28,67|28,33|28,52|28,53
Hwii penieitini epomaou 2,77 | 257 | 2,88 | 2,89
Pa3om peniriiHuX rpoMaj B YKpaidi 100,00100,00100,00[100,00
MOKA3HMKHU AUHAMIKH, % 10 MOIepeaHbOr0 POKY
[IPABOCJIABHI - |101,09100,21101,54
KATOJIUKH - 100,74{100,92/100,96
IHEPKBU CXOJY - 103,45[100,00/106,67
IMPOTECTAHTU - 199,418101,42/101,53
[Hwi penieitini cpomadu - 93,235/113,04(101,91
Paszom peniridiHux rpomaja B YKpaiHi - ]100,59100,73101,52

IDicepeno: Pospaxosano ma cknaoeno 3a [14, 15, 16, 17]
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KinpKicTh mpaBOCIaBHUX OpraHizamiii Maixe y JABa pa3d IMEpPEeBHUILYE KUIbKICTH
MPOTECTAaHTCHKUX OpraHiz3alii Ta Maibke Yy YOTHPH pa3u — KUIBKICTh KaTOJULBKUAX
opranizaiiii. 30UIbIIIEHHS KUIBKOCTI peNiriiHUX OpraHizamii mpoTsIroM YOTHPHOX POKIB Ha
979 BigOymocsi 31e0UTHIIOT0 3a PaxyHOK 30UTBIIEHHS KUTBKOCTI PEINrifHUX OpraHizamii
npaBociaB’st (Ha 533). [lo3UTHMBHOIO TEHJACHINIEI JIOCIIPKYBAHOTO TeEpioay s
YKPAaTHCBKOTO COLiyMy € 30UIBIICHHS MPABOCIABHUX OpraHi3aimii, MiJIopsIKOBaHUX
Kuiscekomy marpiapxary (ix kimekicts B 2019 pomi sk mopiBusata 3 2016 poxom 3pocia Ha
442 opranizanii). Ane cranom Ha 1 ciuag 2019 poky KUTBKICTh MPaBOCIaBHUX OpraHi3aiil,
MIAOPAIKOBaHUX MOCKOBCHKOMY HaTpiapxary, Ouiblie HiX B 2 pa3u MEPEeBHILYE KUTbKICTh
opranizamniit KuiBcbkoro marpiapxary.

82016 ©2017 =2018 312019

Pucynok 1 - CTpykTypa CyKYNHOCTI peJIiriiHux opranizanii B Ykpaini Bnpoaon:x 2016-
2019 pp., % 10 3arajibHOI KiJIbKOCTI
Hocepeno: Ckaaodeno na ocnosi [14, 15, 16, 17]

3a pesynbratamu nociaipkenns World Values Survey, B pamkax skxoro B 2011 porri
npoBeaeHo BubipkoBe omuryBaHHsS 1500 pecroHmeHTiB 3 pisHMX perioHiB Ykpainu [18],
BHU3HAYEHO, IO TMEpeBaXHA OUIBLIICTh HaceleHHs Hamoi kpainu (87,8 %) € Bipyrounmu,
peniriianmu. [lomiOHE MOCHKEHHS MPOBOIWIOCH TakoX KHIBCBKHM MDKHApPOJIHUM
iHcTuTyTOM coriosorii B 2010 ta B 2016 pokax [19], y pe3ynbrarti sikoro BusiBieHo, mo 81 %
pecrionzieHTiB (3 2014 oci6, mo memkatoTe y 110 HaceneHux NHyHKTax ycix oOnacreit
VYkpainu, okpim AP Kpum Ta okynoBaHoi yactuHu JloHeubkoi Ta JlyraHcbkoi oOumacteii)
HaJeXaTh J0 NMEeBHOI pemnirii (Tabmurs 2).

3a nanumu World Values Survey, BiquyBatoTh cebe peniriiHumu 68,3 % onurTaHux,
HepeniritHumu - 26,9%, areicramu — 4,8%. 3a nanumu KUiBCbKOro MKHapOAHOTO IHCTUTYTY
couioorii, 10,4% onuTaHux rpoMajisiH HE HAJIEKaTh J10 JKOAHOT penirii; 22% omuTaHux xoya
il He BITHOCATH cebe 0 MEBHOTO BIPOCTIOBIIaHHS, alie BBAXKAIOTh ce0e BIpYIOUUMHU.
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Taonuysa 2
Peairiiina camoinenTH(ikalis HaceJeHHs1 YKpaiHu
3a namumu World Values Survey, 3a 1aHUMHU KI/I.l'BCBKOFO. Mi)fcgflponHoro IHCTUTYTY
2011 p. COII10JIOTTi,
2016 p.
HanexicHicms 00 8i0CcOMOK . 8i0CcOMOK
- . | manescnicms 0o xongecii abo yeprsu :
penicii pecnonoenmis pecnonoenmie

Hisika 14,9 VYkpaiHcbka IpaBoOCIaBHA LIEpKBa 457
[IpaBocnas’s 73,2 (KuiBcbkwmii maTpiapxar) ’
['pexo-KaToJUIU3M 1,8 VYkpaiHcbka IpaBOCIIaBHA LIEpPKBa 133
Pumo-kaTonumsm 6,2 (MockoBcekuii [laTpiapxar) ’
€Bpei/iynaizm 04 VYkpaincbka aBTOKedanabHa MpaBOCIaBHA 08

’ 1epKBa ’
MycynpMaHCTBO 0,6 I'pexo-KaTosmIpKa epKBa 5,9
bynmnzm 0,3 Pumo-kaTonuipka 1epkBa 0,7
XiHmai 0,2 [IpoTecTaHTChKI XPUCTUSIHCHKI IIEPKBH 1,0
Bantuzm 0,1 MycynbpMaHChKa 0,2
Csinku €rosu 03 Bipytoumii, ane He Hajlexy 10 >KOIAHOL 220

’ KoH(ecii (3 mepepaxoBaHUX BUIIE) ’
AJIBEHTU3M 0,1 Hesipyrouuii, ateict 5,4
II’TuaeCATHHUIITBO 0,1 IH11a BiAOBIAb 1,3
[TpoTecTanTusm 1,8 Baxxo ckaszaru / He 3Har0 3,7

Iicepeno: Cxnaoeno na ocnosi [18; 19]

@daxiBIll BBaXKAIOTh, IO YKPATHCBKOMY CYCIUIBCTBY TPUTAMaHHUM TaKUH THI
peniriiHoT eKOHOMIYHOI MOBEMIHKH, 0 XapaKTePU3YEThCS MOPAIbHO-CTUYHUMH 3acalaMu
chopMOBaHMMH Ha OCHOBI PEJIriifHOT TPYJAOBOi acKe3W, MOKIPIMBOTO MIANOPSAKYBaHHS
«MPaBUJILHOMY BUEHHIO» LIEPKBH, HEMIIBIAIHOCTI JOJI1 JIIOAUHU, CHOPMOBAHOIO KYIBTYPOIO
o0imHocTi. IloBenmiHka yKpaiHCBKOTO COIiyMy Iiepeadadae CHOorIsSAabHO-IIACHBHY Y4YacTh
JIOMMHA Yy BIACHUX YyCImiXax, 3100yTkax 1 mopaskax y Oi3neci [20, c.9], BoHa
XapaKTePU3Y€EThCS LIUTATOI0 <JIETIIe 3MUPUTHUCS 13 CBO€I OE3MOPaIHICTIO, KOJIHM 3HAEII, 0
BCE B pyKaxX SKOICb BCEMOTYTHBOI ICTOTH, YMIO MUJIICTh MOJKHA 3acCIyKUTH, CIIAYIOUH
JKOPCTKUM 1 mependavdyBaHUM IpaBWiaM TOBemiHKH» [21, c¢. 48], ToOTO mepekIagaHHsIM
BIIMTOBIIaJILHOCTI 3a CBO€ ICHYBaHHS Ha BCEMOTYTHI BCEBHUIIHI CWJIHM. PallioHaabHICTh
peniriiHo1 eKOHOMIYHOT OBEIIHKY Tepe10ayae MaKCUMI3alliF0 BUTOAM 1 MIHIMI3aIlil0 BUTPAT
Bl MOKIPJIMBOTO MIANOPSAKYBAaHHSA <«IPaBUJIBHOMY BUYEHHIO» ILepkBU. llpu 1mpomy
MparMaTUYHOI0 MOTHBAIIEI0 COLIyMY € HasBHICTh PoOOTH 1 JOCTym 10 MiHIMyMy Onar,
HEOOXIHUX AJS ICHYBaHHS, OCKUIBKM MPABOCJIaBHA XPUCTUSHCHKA PEINIris, M0 JOMIHYE B
VYkpaini, o0Oinsge MakcuMyMm Onar micias cMmepTi (MakCHUMalbHO BUTIIHUN pe3yabTaT
TSUTBHOCTI), YOrO MOYKHA JIOCSTTH JIUINE TEepIiHHAM 1 oOMexeHHsIM cBoix motped. Tomy
OCHOBHA Maca HaceJIeHHS — TepIuiayi. [IparMaTHuHICTh peniriiHoi eKOHOMIYHOT MOBEIIHKU
nependavae CBIiJOME CIHiAyBaHHS BUYEHHIO IIEPKBU IIOJO0 HEOOXiTHOCTI TEPIiHHS Ta
HeNiBIaJHOCTI Joji JroAuHi. [Ipm npomy ciig B3sATH A0 YyBaru, MO I€pKBa BYHTH
oOMexXyBaTu CBOi MOTPeOH, L0 3pOCTAIOTh KUIBKICHO 1 SKICHO, YOMY 1 HiANOPAIKOBYETHCS
palioHanbpHICTh. BIAHOCHHU COLIATHHO-EKOHOMIYHOTO OOMIHY B MeXax pemiridHoi
MOBEAIHKH Tepen0avyaioTh BIOPSAKOBAaHI MAil JTIOJUHHU IOJO MPAarMaTiyHOrO OTPUMAaHHS
BUHAropoju 3a CBOIO JisUTbHICTh. CaMe TyT BHHHMKA€ MpobiemMa CIiBBIJHONIEHHS I[IHHOCTEH
YKpAiHCBKOTO 1 €BPONEHCHKOTO COILllyMy, I[IHHOCTeH BHXXHMBAaHHSA 1 IIIHHOCTEH CBOOOIM,
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00yMOBIIEHUX PEJIriiHUM YMHHUKOM. 3MiHA I[IHHOCTEH — 1€ €BOJIIOIIMHUN MpoIiec, B X0l
SKOTO «IPUPOAHUHN BifOip» MPOXOIATH Ti LIHHOCTI, UI0 Y HAMOLIBIIOMY CTYNEHI MpPUAATHI
IUISL KUTTS B KOHKPETHHX JKHUTTEBHX yMoBax. Lleil BinOip BiANOBimae 3aKOHY €BOJIIOLIL:
30epiratloTbcsi 1 OTPUMYIOTh TOMIMPEHHS Ti I[IHHOCTi, $Ki BHUSBISIOTHCS HAHOUIBII
eeKTUBHUMH B 00CTaBHHAX, IO CKIaiucs. Lleil eBOJIOMIHHUN NMPUHIMI TPU3BOJUTE IO
nBoxX  pesynbTariB. [lo-mepmie, mepeBakarodi I[IHHICHI  Opi€HTAIii  BiIMOBIZAIOTh
MepeBaXAIOUUM KUTTEBUM yMoBaM. [lo-apyre, KoM KHUTTEBI yMOBH 3MIHIOIOTHCA, LIHHICHI
OpI€EHTAII1, K TIPABHIIO, 3MIHIOIOTHCS CITIJIOM 32 HUMH, aJi¢ TUTbKU 4epe3 JyKe TPUBAIHIA yac,
10 HEOOXIHUH ISl YCBIAOMIJICHHSI MIHJIMBUX YMOB ICHYBaHHS 1 JIIsl €KCIIEPUMEHTYBAHHS 3
HOBHUMH >KUTTEBUMH MIPUHITUTIAMH, ITI0 BUSBIISIE CEPE HUX Ti, K1 Kpallle BIAMOBIIAI0Th HOBIN
cutyaiii [21, c.43].

BucnoBku. Came penirist y MO€AHAHHI 13 CYyCHUIBHUMU €TUYHUMH Ta KYJIbTYPHUMH
TpaauuisMu (opMye LIHHICHI OPIEHTUPU CYCTIUIBHOT B3a€EMO/II1, MOTHUBALIIO A0 MPOJYKTUBHOL
YeCHOI Mpalli, XapakTep CIOKUBaHHSA, TOOTO (popMye cTaHIApTH Ta MPUHLMUIIY, 3 OTJISAY Ha
SIK1, JIIOJMHA 30KpeMa Ta COILyM 3arajoM 3IiCHIOE BHOIp Ta MpuiiMae PIlIEHHS 00
BJIACHOTO ICHYBaHHS 1 pO3BUTKY. BUBUEHHS MOTEHI[Ialy COLIATbHO-EKOHOMIUHUX MPOIIECIB 3a
pPaxyHOK OCOOJMBOCTEH peniriiHO-IyXOBHUX SKOCTEH YKpaiHCBKOTO COIIlyMY CbOTOJIHI
HaOyBae 0COONMBOrO 3HAu€HHs. 3MiHA LIHHICHUX OpleHTalid, (opMyBaHHS KyIbTYpH
I1ac/MBOl, YCHIIIHOI HaIlli, MOK€ aKTHUBI3yBaTH COIllyM, IEPETBOPUTH HOTO HA aKTHBHOIO
TBOPIIS BJIACHOTO MallOyTHHOTO, chopMyBaTH BIANOBITAIBHICTD 32 BJIACHI YCIIIX, 3100YTKH Ta
MOpa3K B TOCMOAAPCHKIN JTISITBHOCTI.

[lepcnexkTrBaMH TOJAIBIINX JOCTI/DKEHb € BHSBJICHHS KYJIBTYPHHX OCOOIHMBOCTEH
€KOHOMIYHOT TIOBEIIHKHA YKpaiHCHKOTO COIllyMy, METOJIB IX KOpPEKIi 3a J0IMOMOTOI0
IHCTUTYIITHOTO  MPOEKTYBAaHHSA  COIIAJIbHO-€KOHOMIYHOTO  PO3BHUTKY CYCIUIBCTBA Y
KOPOTKOCTPOKOBOMY 1 JIOBTOCTPOKOBOMY  Tepiojiax, JOCHIDKEHHS  CYNEepeYHOCTEH
€KOHOMIYHOT TIOBEIIHKM 3 ypaxyBaHHSM TaKHX IHCTUTYIIMHUX HOpPM, SK JOBIpa,
BIJITOBIJAIBHICTD, EMIIATId, JIETaIi3M, Oe3IeKa.
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MOTHUBAIIMHA CTPATEITS SAIK ITIPOBITHA JTETEPMIHAHTA
ONTUMIBALII YIIPABJIIHHA NEPCOHAJIOM

VY crarri 0OyMOBIEHO 3HAUMMICTh MOTHBAIl TEPCOHATY SK TOJIOBHOTO BaXKeIls
YIOpaBJIiHHS NEPCOHAJIOM; MPOBEACHO aHaII3 PI3HUX MIAXOJIB Cy4aCHMX HAayKOBUX HIKUI JI0
CTPATEriyHOTO YNPaBIIHHSA MOTHBALIEI0 MEPCOHANTy; YTOYHEHO MOHSTTS MOTHUBALINHOT
cTpaTerii sIK JOBrOCTPOKOBOi MporpaMM i IO peanizailii KOHIENIii BUKOPUCTAHHA 1
PO3BUTKY IMOTEHIia]ly MEpPCOHATy MIANPHUEMCTBA; PO3pPOOJIEHO CTPYKTYPHO-JIOTIUHY CXEMY
CTpPATEriyHOTO YNpPaBJIIHHSI MOTHUBALIEIO TEPCOHATY; AOBEIEHO, 1110 MOTHUBAI[IIHA CTpaTEris €
MIPOBITHOIO JIETEPMIHAHTOO ONTHUMI3Allli YIIPaBIiHHS [IEPCOHAIOM 1 MOXKE PO3IJISIaTUCS K B
KOHTEKCTI 3arajibHOr0 CTPATEriyHOTO YIPaBIIHHS MIANPUEMCTBOM, TaK 1 SIK caMOCTIiiHa
(dbyHKIIIOHATPHA  CTpaTerisi MIANPHEMCTBA; JOBEACHO, IO JII€BICTh  BIPOBAKEHHS
MOTHBAI[IfHOI ~ CTpaTerii 3yMOBJEHO JIOTPUMAaHHSIM  OCHOBOIOJOXHHUX  IPHUHIIUIIIB;
3aMporOHOBAHO HAYKOBO-TIPAKTUYHUN MIJX1J O pO3pOOKH MOTHBALIITHOI CTpaTerii, CyTHICTh
SIKOTO TOJIATAE B BUOKPEMJIEHH1 eTamiB po3poO0KHM MOTHBALINHOI CTpaTerii sSK CUCTEMHOTO
KOMIIOHEHTY TpuU  OOIpyHTYBaHH1 3arajlbHOi  cTpaTerii pO3BUTKY MIANPUEMCTBA,
CIPSIMOBAHOTO Ha JOCSITHEHHSI IOCTaBJICHUX LILIEH.

Knrwouoei cnosa: wMoTuBalliiHAa CTpaTeris, YHOPaBIiHHA IEPCOHAIOM, MOTHBAIIIS
MepcoHaTy, ONTUMI3aIlis, MOTUBAIIMHUK TIOTEHITIAJ.

Cusunkas LI'., Cunnyenko A.B.

MOTHUBAIIMOHHASA CTPATEI'US KAK BEAYIIIAA
JETEPMHUHAHTA OIITUMU3ALINUA YIIPABJIEHUA
INEPCOHAJIOM

B cratpe O6YCJ'IOBJ'IGHO 3HAYMMOCTb MOTHBAIHWU IICPCOHAJIA KaK TJIABHOTI'O pbIYara
YHIpaBJICHUA IIEPCOHAIOM; IMPOBEACH aHAIN3 PA3JIMYHBIX IMOAXOJ0B COBPEMCHHBIX HAYYHBIX
IOKOJT K CTPaT€rudcCKoMy YIIpaBJICHUIO MOTHBaHHeﬁ InepcoHala, YTOYHCHO IIOHATHUC
MOTHBAIIHOHHOM CTpaTerum Kak ,I[OHFOCpO‘lHOﬁ IMporpaMMbl HeﬁCTBHfI o peaiu3saluu
KOHICIIIKWKU HUCIIOJIb30BAHHUA U PA3BUTHA IIOTCHIHMAJIA IICPCOHATIA MPCAIIPUATHA, paspa60TaHa
CTPYKTYPHO-JIOTHYCCKAA CXEMa CTPAaTCru4eCKOoro YyrnpaBJICHUSA MOTHBaLMEH IepcoHala,
AOKa3aHO, YTO MOTHUBAIIMOHHAA CTPATCIrUs SABJIACTCA Benymeﬁ HeTepMHHaHTOﬁ OIITUMHM3aAII M1
YIIpaBJICHHUA TEPCOHAJIOM W  MOXKET pacCMaTpuBaTbCd KaK B  KOHTCKCTC O6IJ_ICFO
CTPATCTUYCCKOI'0O YIIPABJIICHUS HNPCANPUATHEM, TAK U KaAK CaMOCTOATCIIbHAA (I)YHKHI/IOHaJIBHaH
cTparerusa IMIpCAlpuATHdA; AOKa3aHO, 4YTO HeﬁCTBeHHOCTL BHCIAPCHUA MOTHBAIMOHHOM
CTpaTerun O6yCJIOBJ'IeHa CO6J'IIO)ICHI/ICM OCHOBOIIOJIararomux MPHUHOUIIOB; HPCIIOKCHO
Hay“IHO'HpaKTI/I“IeCKI/Iﬁ nmoaxona K pa3pa60TI<e MOTHBAIIMOHHOM CTpAaTCru, CYIIHOCTb
KOTOPOI'0 3aKJII04YacTCsd B BBIACIICHUU 3TAllOB pa3pa60TKH MOTHBAIIIOHHOM CTPATCTUN KakK
CUCTCMHOI'0O KOMIIOHCHTA IIpH 000CHOBAaHHH O6IJ.[€I71 CTPAaTCTUU pPAa3BUTUA TPCAINIPUATHA,
HaITpaBJICHHOI'O HA NJOCTHXXCHUC ITOCTABJICHHBIX Lenen.

Knroueeswie cnosa: MOTHUBAIIMOHHAA CTPATCrUs, YIIPABJIICHUC IICPCOHAIIOM, MOTHBAIUA
InepcoHalia, OITUMH3alusl, MOTHBAIIMOHHBIM OTEHIIHA.
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Sivitskaya 1., Sinichenko A.
MOTIVATIONAL STRATEGY AS A LEADING DETERMINANT OF

HUMAN RESOURCES OPTIMIZATION
The article determines the importance of staff motivation as the main lever of personnel
management; the analysis of various approaches of modern scientific schools to the strategic
management of staff motivation; clarified the concept of motivational strategy as a long-term
program of actions to implement the concept of using and developing the potential of the
personnel of enterprises a structural-logical scheme of strategic management of staff
motivation was developed; it is proved that the motivational strategy is the leading
determinant of HR optimization and can be considered both in the context of the overall
strategic management of the enterprise, and as an independent functional strategy of the
enterprise; it is proved that the effectiveness of the introduction of a motivational strategy is
due to the observance of fundamental principles; a scientific and practical approach to the
development of a motivational strategy is proposed, the essence of which is to single out the
stages of developing a motivational strategy as a system component in substantiating the

general development strategy of an enterprise aimed at achieving its goals.
Key words: motivational strategy, personnel management, staff motivation,

optimization, motivational potential.

ITocTanoBka npodJieMHu Ta ii 3B’A30K 3 Ba)KJIUBHMH HAYKOBUMH Y¥ NPAKTHYHUMH
3aBJaHHAMHM. Y CyYacHI KOHIEMIii YMpaBIiHHS IMEPCOHAJIOM Ha MEpHIMA IUIaH CTaju
BHUXOJIUTHU COIIaJIbHO-TICUXOJIOTIYH1 METOM MEHEIKMEHTY, BUKOPUCTAHHS SKUX CIPSIMOBAHO
Ha TEperyIsi PoJil 0COOMCTOCTI JIFOJIMHU, KOJIM BOHA 3 BHUKOHABIA MpaIll IEPETBOPIOETHCS Y
BKJIMBHM pecypc MiAMPUEMCTBA, HOTO IHTEICKTyaIbHUHN KarmiTall.

SKI10 BUXOAUTH 3 TOTO, IO TIpaIls SBisie CO000 0COOTUBHIA BU AISLTBHOCTI JIIOJIUHU, a
TISUTBHICT B CBOIO  4YEpPry 3yMOBJIGHA €0 MOTHBIB K CIIOHYKaJIbHOI CHJIH
BIITBOPIOBAILHOTO TPOIIECY, TO BUHHKAE HEOOXIMHICTh PO3MISIAY OCOOJMBOCTEH MOTHBAILii
nepcoHany. Y 3arajlbHOMY pPO3YMIHHI MOTHBAIlisl — 1€ CYKYIHICTh PYIIIHHUX CHII, SKI
CHOHYKAIOTh JIIOJMHY JI0 BUKOHAHHS MeBHUX Aii. L{i cumm MOXXyTh MaTu SIK 30BHIIIHE, TaK i
BHYTPIIIHE MOXODKEHHS 1 3MYIIYBaTH JIIOAMHY CBIIOMO UM HECBIJOMO BHKOHYBAaTH Ti abo
i1 gii. MotuB mpari GOpMyeTbCs JIMIIE TOMAI, KOJU TPYAOBa ISIBHICTE € SKIIO HE
€/IMHOIO, TO OCHOBHOIO YMOBOIO OTpuMaHHs Onara. Cuia MOTHBY BU3HA4Ya€TbCsA CTYIEHEM
aKTYaJIbHOCTI TEBHOI MOTpeOM misa TmpamiBHUKa. YuM Oulbll HarajdbHa moTpeba, YuM
CWJIbHIIIIE MPAarHeHHs OTPUMaTH 0J1aro, TUM aKTUBHILIE TPALIOE JTIOAUHA.

Oco06snBO1 aKTyalnbHOCTI MOTHBALisl NEpCOHATY Ha0yBa€ B yMOBaX EKOHOMIYHOTO
cnaay. AJKe EKOHOMIYHAa KpHu3a 3arpokye MiANPUEMCTBAM HE TUIBKM (PIHAHCOBUMH
npobnemamu 1 ociaOJeHHSIM KOHKYPEHTHUX TMO3WIIA Ha pUHKY, ale W BTPaToro
kBauTihikoBaHUX (axiBIliB, O€3 SIKUX HEMOKJIMBO YCHIIIHO BecTH Oi3Hec. [Ipuuomy BTpaTtuT
¢daxiBisg MOXHA HE TUIBKM B MPSMOMY CEHCI LIbOTO CJIOBa, a i B MEPEHOCHOMY, KOJHU
3HIDKYETHCS HOTO Mpane3JaTHICTh, IHIIaTUBHICTD, Bipa B 3aBTPAIIHINA JeHb, ONTHMI3M.

MotuBartiiiHa cepa 0coOUCTOCTI HE MPOCTO iepapxis MOTped 1 MOTHBIB, L€ i€papXis
LJIeH, CTpaTeriyHuX IJIaHIB 1 OUIKYBaHMX pPe3yJbTaTiB, HAsBHICTh SIKMX CIPHs€E aKTHBI3aLlii
JISITBHOCTI JIFOJJMHU B3araii i TpyJ0BOi NSUIbHOCTI IEpCOHaNy, 30Kpema.

3 orsy Ha BUILEBUKIACHE JOLUUIBHO 3pOOUTH YMOBHUBIA MPO T€, 110 OJJHUM 13 JTIEBUX
3ac00IB aKTHBi3alil MNepcoHaNy MIiANPUEMCTBA € po3poOKa MOTHBALIHHOI CTpaTerii.
VY3arajapHIOIOUM aHajli3 OCHOBHMX I10JIOJKEHb, MOB'S3aHUX 3 MOTHUBALIIIIHOIO CTpaTETi€l0, CIIijg
3ayBaXHUTH, IO 1l OCHOBHOIO METOI0 € 3a0e3nedeHHs] HEOOXITHMUX 1 eKOHOMIYHO BHTIIHHUX
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YMOB, $SKI MAaKCHMAaJbHO CIPHSIOTh JOCATHEHHIO CTpaTeriyHuX Iiedl 1 odviKyBaHb
MpaLiBHUKIB B paMKax peaiizaiii 0a30B0i cTpaTerii po3BUTKY MiIPUEMCTBA.

AHaJi3 OCTAHHIX JOCHIIKeHb i myOJikaunii 3 nmpodJjeMu, 1O PO3IJsiAA€EThesi. 3a
OCTaHHI POKH B EKOHOMIUHIH JiiTepaTypi MpPEACTaBICHO pi3HI HAYKOBI MigX0au JdO
BHU3HAYCHHS MOTHUBAIII] Ta i poJIi B yIpaBIiHHI IEPCOHANIOM, POBEJCHO YrPYITyBaHHS TEOPIii
32 KPUTEPISIMH iXHBOTO (DYHKIIOHAIBHOTO TPH3HAYEHHS Ta BIUIMBY Ha €(EKTUBHICTH
yIpaBiiHHA niepcoHanom [1-7].

Psin HayKOBLIB KOHKPETH3YIOTh MPOOJEMH MOTHBAIll, PO3IIISIAI0YM TEBHI aCIEKTH
MOTHBallii B TOMy 4M iHmomy KoHTekcTi. Tak H.B.Bamenko Bucsitimoe mpobiemy
MIOCWJIEHHST MOTHBAllIiHOTO BIUIMBY B paMKax peaii3aili IHHOBALIIHOTO MOTEHIaTy
nepconany [8]; SA.C.Ilunyp 1 A.P.YepueHKO JOCHIKYIOTh MOTHBAIIO SIK (PYHKI[IIO
VIIPaBIIIHCHKOT Tparli, CIpsSMOBaHy Ha CIOHYKaHHS MEPCOHATY 0 JOCSTHEHHS HaHKpamiux
pe3ynbpTaTiB opraHizamii [9]; B.A.Jlro0uipka IpoBOAUTh aHaII3 BIUIMBY MakKpo-, ME€30 - Ta
MIKpO(aKTOpiB, 110 OOYMOBIIOIOTh (PYHKIIOHYBaHHSI CHUCTE€MH MoTuBauii nepconHany [10];
10.C.Haymko BH3Hayae HampsMH IIOJ0 BJOCKOHAJEHHS CHUCTEMHM MOTHBAIIl TMIpaili,
JOCIIJKY€E 3MiHM, SKI BIAOYBarOThCA B cucTeml MoTuBamii mepconany [11]; IL.Taymx
JOBOJUTH MPAKTUYHI BUTO/IM BiJ] MPOBEJIECHHS OCIIKEHb MOTHUBAIlii epcoHany [ 12] 1 T.1H.

Bu3HauyeHHs1 OKpeMHX NMHUTAHb, 110 He BUpilIeHi. bararoacnekTHICTh MOCHTIKEHb,
BHUCBITJICHMX B €KOHOMIYHIN JiTepaTypi MoKa3ye, 10 MpoOjIeMH MOTHBAIll MEpCOHaNly B
OUTBIIOCTI HAYKOBUX Mpallb, TOPKAIOTHCS CHOTOJACHHOTO CTaHy HiANpueMcTBa. BpaxoByroun
MIHJIMBICTh K 30BHIIIHBOIO, TaK 1 BHYTPIIIHbOTO CepefoBHIIa (DYHKIIOHYBaHHS
MIANPUEMCTBA BUHUKAE HEOOXITHICTh OUTbLI MOTJIMOJIEHOTr0 BHUBUYEHHS CTpATerii pO3BUTKY
MIIPUEMCTBA B IIJIOMY Ta MOTHBAIIHHOI CTpaTerii, 30Kpema.

®opmy/IoBaHHS winel crarri. L1l cTaTTi MOMATalOTh y TEOPETHYHOMY YTOYHEHHI
MOHATTS «MOTHBAIlIfHA CTpaTEris»; y3araJbHEHHI HAayKOBHX IIAXOMIB IO CTPATETIYHOTO
YOpaBIIHHS MOTHBAIEI0 TEPCOHANY; BH3HAYEHHI HAYKOBO-TIPAKTUYHOTO MIAXOMY 10
PO3pOOKH MOTHBAIlIITHOT CTpaTerHii.

Bukaan ocHoBHoro marepiaay. Ilpupona cui, 34aTHUX CYTTEBO BIUIMHYTH Ha
TPYAOBY aKTHBHICTb I€PCOHANY, HaJ3BUYAlHO CKiIajHa. B HallOuIbII 3aralbHOMY PO3yMiHHI1
MOTHBALlIl MOXe€ OyTHM BH3HA4Y€Ha SIK IPOLEC, IO BHU3HAYA€ EHEPreTUYHY CTOPOHY 1
CIPSIMOBAHICTh MOBEIIHKM ocoOuctocTi. llel BHYTpImIHINA MpoLec Hampasise MOBEAIHKY
JIOMMHUA 1 BHU3HAYae BHOIp, SKUA BOHA POOUTH 3 MOXJIMBOTO HAOOPY IOBEIIHKOBHUX
anbTepHaTHB. He3BaXkaroun Ha BCIO BaXKJIMBICTH 1 MMOPIBHSAHO TPUBAY ICTOPIIO, TOCIIIKEHHS
MOTHBAIIIl B TOBEIIHKOBUX HAayKax CTHUKAIOThCS 3 OaratbMa mpobOiemamu. Lle BinOyBaeThes,
nepul 3a Bce, TOMY, 1110 30BHIIIHE CHOCTEPEXKEHHS 3a MOTHBALIED HEMOXJIMBO. MoTHBalis
HE € SKHUMOCh Marepiaii3oBaHMM (PaKTOM, SKHH MOXKHA IMOOAYMTH HA BJIACHI OYl YH
BU3HAYUTH eMIipuyHO. MOTHBALlIS — II€ CYKYIHICTh BHYTPILIHIX 1 30BHIMIHIX PYIITHHUX CHI,
Kl CHOHYKAIOTh JIIOJWHY [0 JAiSJIBHOCTI 1 JOJAlOTh I AISJIBHOCTI CHPSIMOBAHICTD,
OpIEHTOBAHY Ha JIOCSTHEHHS MEBHUX LUIEH.

MoTuBalisi NEpCcOHANy € TOJIOBHOIO JIETEPMIHAHTOIO YIIPABIIHHS MEPCOHAIOM 1
BOJHOYAC MPOBIIHOK KOMIIOHEHTOIO MpOLECY YIpaBliHHS MIANPUEMCTBOM B LiTOMY. Psn
BUYCHHMX-EKOHOMICTIB BBaXKA€, 110 HAWOUIBII €()EeKTUBHOIO CUCTEMOIO MOTHBALlIi € MOTHBAILis
Ha pe3ynbTaT, OCKUIBKM caMe TaKMi MiaXiJ N0 MOTHUBAIl NEepCOHaTy Ja€ MOKJIMBICTh
IpaliBHUKAM OTPUMYBATH 1 30UIbLIYBATH JOXIA B YITKIM 3a1eXHOCTI BiJ iXHIX 3yCWIb 1
CTYNEHs TPYIoBOi akTUBHOCTI [13, ¢.226].

Jns  ¢dopMyBaHHS TpYyIOBOi MOTHBAIii MepcoHaly HAWOUIbINY 3HAYUMICTh Mae
XapakTep 3aCBOEHMX MNPAIIBHUKOM TPYJOBHMX HOPM 1 LIHHOCTEH, sIKi HalalOTh CEHC Horo
TPYIOBiil AisbHOCTI. Y mpodeciiiHy TpyaoBYy MIiSUIBHICTD JIIOAMHA BCTYMAE 3 yKe
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c(opMOBaHOIO LIHHICHOKO CBiZOMICTIO. BoHa 3Hae, siki iHTepecw XoTina O peami3yBaTH 3a
JormoMororo mpaii. Tak GopMyeTbest MPAKTUIHHM IJ1ACT TPYIAOBOI CBITOMOCTI, 00yMOBIICHUH,
3 OJHOr0 OOKYy, IIHHICHUMH OpIE€HTAIlISIMU OCOOMCTOCTI, a 3 IHIIOTO — KOHKPETHUMU
oOcTaBuHaMu MpOoQEeCiiHOTO TPyAOBOTO KUTTA. OCHOBHA MeTa TPYIOBOi MOTHBALii
MEePCOHANY TOJISTae B CTUMYITIOBaHHI BUPOOHHYOTO MOBEIIHKH MPAIiBHUKIB, OPIEHTOBAHOTO
Ha JIOCSITHEHHS CTPATETIYHUX 3aBJIaHb, 110 CTOSATH MEPe]] HUMHU.

Cryninp aKTUBHOCTI IEPCOHAITY, Or0 TBOPYHA, IHHOBAIIHHUI XapaKTep 3aJeKUTh Bil
OUIKyBaHHS TOTO, IO 3YCWIUISA TPU3BEAYTh JO0 OaXkaHOrO pe3yapraTy 1 OyayTh
BUHATrOPO/DKEHHI. SIKIIO HIHHICTH BUHArOpOJAH, SKY OJEP)KY€E MpAIiBHUK CIIBIAAA€E 3 HOTO
OYIKYBaHHSIMU a00 TEPEBUIIYE iX, TO 1€ MPU3BOJIUTH O TMOCHIJIEHHS MOr0 MOTHBAIIi 1 SIK
HACHII0K, BUHUKHEHHS MOTpeO 1/ab0 MOTHBIB OUIBII BUCOKOTO TMOPSIKY, 30UTBIIIEHHEIO
3yCHWJIb, aKTHBI3alli] TISJIbHOCT1 B HANIPSIMKY 11 y0CKOHAJIEHHS.

Po3poOky 3axoaiB 11010 MOCWUJIEHHS MOTHBaLli NEpPCOHANY AOLUUIBHO MOYMHATU 3
BU3HAUEHHS MOTHBAIIMHOI CcTpaTerii, ska nepeadadae MEBHUN MOPSJIOK Al B HANPSMKY
CTHUMYJIOBaHHSI TIEPCOHANy, CIPSMOBAaHHMW Ha WiABUIIEHHS HOTO TPYAOBOTO BHECKY B
MIIBUIIEHHS €(PEKTUBHOCTI TOCTIOIAPCHKOT AISUTHHOCTI MITPUEMCTBA.

MoTuBariifiHa cTpaterisi — Ie MiJCUCTEMa CTpaTerii MIANPUEMCTBA, SKa MPEICTABIIsE
JOBTOCTPOKOBY IIpOrpaMy il 10 peanizailii KOHLEIi BUKOPUCTAHHS 1 PO3BUTKY MOTEHIANy
MepCOHANy IMiJNPUEMCTBA 3 METOK 3a0e3MEeUeHHsT HOTo CTpaTeriyHMX KOHKYPEHTHHX
nepesar.

[Ipu po3poO11i MOTHUBAIIHHOT CTpaTerii AOUUILHO JOTPUMYBATHUCS MEBHUX MPUHIIMIIIB, a
came:

—TIepCOHAJ MIJNPUEMCTBA TTOBUHEH BiMUyBaTH BHU3HAHHS CBOTO BKJIATy B IISUTBHICTH
MIIITPUEMCTBA;

—3a pe3yabTaT Mpall IepcoHaJl IOBUHEH OTPUMYBATH CIIPABEUIMBY BUHArOPOY;

—TIepCOHAJI TOBHHEH YCBIJIOMIIIOBATH OCOOJIMBOCTI MJiFOYOi CHUCTEMHU MOTHBAITI]
NepcoHaly;

—METOJM MOTHBAIll MOBUHHI OYTH 3pO3YMUIMMHU Ta 3aJI0BOJIBHSATH OCHOBHI CTUMYJIH
NepCOHAITY J10 Mparli.

PosrnssHemo migxoau 10 po3poOKH MOTHBAIIIMHOT CTpaTerii B IBOX acHEKTax.

[lepmm  acnekToM € po3risii MOTHUBALIMHOI cTparerii B KOHTEKCT1 3arajbHOTrO
CTPATEeTIYHOTO YIPaBJIIHHSA MIANPUEMCTBOM. Sk (YHKIlS YHpaBIIiHHS MOTHBAIlS TPYIOBOL
TISUTBHOCTI SIBJISIE COOOI0 TIPOLIEC CTBOPEHHS Y NIEPCOHATY BHYTPIITHBOTO CIIOHYKAHHS A0 Jii
JUIsL  TOCSATHEHHS IUIEH MIiAOPUEMCTBA Y  BIAMOBIAHOCTI 3 iXHIMH TIOCaJIOBUMH
MIOBHOB)KEHHSMMU.

3anponoHOBaHa CTPYKTYPHO-JIOTIYHA CXEMa CTPATEeri4HOIO YIPaBIIHHSA MOTHUBALIEIO
NepCOHANTY Mpe/CTaBIeHa Ha PUCYHKY 1.

BuxiHOIO CTPYKTYpHOIO KOMIOHEHTOKO CTPaTeriyHoro YMNpaBIiHHA MOTHUBALEIO
MepCcoHaly € BU3HAuYeHHS Micii 1 Iuield mignpuemcTB. Hanmami anroputM cTpaTeriyHoro
yIPaBIiHHSI MOTUBALIEI0 CTBOPIOETHCS Y BIAMOBIAHOCTI 10 CTPYKTYPU MPOLIECY YIPABIIHHS:
CTpaTeriuHe IUIAHYyBaHHS B CHCTEMi MOTHBAIlil EpCcoOHaly; po3poOKa cTpaTeriyHoro Habopy
1010 PO3BUTKY MOTHBAIIIHOTO MOTEHIiay; peasi3alis cTparerii 1 mpoBeeHHS HeOOXITHUX
CTpaTeriyHUX 3MiH; CTpaTeriuHUi KOHTPOJb B CUCTEMI MOTHUBAILIl IEPCOHATY.

Jlpyruil acmekT ToJisirae 'y po3msii  MOTHMBaLifiHO cTparterii, sk onHiel 3
(GyHKLIOHATBHUX CcTpaTerii mianpueMcrBa. OyHKIIOHANBHA CTpaTerid — 11e OUIbII BY3bKUH
CTpaTeTiuHUM IJIaH PO3BUTKY MIJNPUEMCTBA B TMOPIBHSAHHI 3 JUIOBOIO CTpaTeri€lo, ska
KOHKPETH3Y€E OKpeMi JeTal B 3aralbHOMY IUIaH1 PO3BUTKY HiANpHeMCTBa. Take BU3ZHAYEHHs
Mae€ BKIIOYaTH B cebe po3poOKy CHCTEMH MOTHUBAIil MPAliBHUKIB, IS KOXHOI MiIrpYIH.
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[Minrpynu ¢GopMyIOThCS 332 TCUXOJOTTYHHUMHM SIKOCTSMH TPALIBHUKIB 1 iXHIMH >KUTTEBUMH
norpebamMu  SIK y AUIOBIH, Tak 1 ocoOucTicHi cdepi aismpHOCTI. Hangani e 103B0auTh OUTBII
peTenbHO 1 AKICHO OyJyBaTH CHCTEMY KJIFOUOBHX CTHUMYIIB 1 MOTHBIB y INpAaliBHHUKIB, i, SIK
HACJIIIOK, MIBUIIMTH TPOTYKTUBHICTH MPAIIi.

Busnauyenns micii i nivieit niznpuemcraa

4

Crpareriusi i B 0071aCTi MOTHBAIIIT TIEPCOHATTY

|

CrpareriuHe njaaHyBaHHS B CHCTEM1 MOTHUBALlli IEPCOHAIY

A 4

A Po3po6ka crpaTeriunoro Habopy 1moa0
PO3BUTKY MOTHBALIIHHOTO MOTEHIIATY

Peanizariis ctparerii [IpoBeneHHs cTpaTeriYHUX 3MIH

CrpateriaHuii KOHTPOJIb B CHUCTEMI

\ 4

A

MOTHBAIIi] IEPCOHATY

Pucynok 1 — CTpykTypHO-JIOTiYHa cXeMa CTPaTerivyHoro ynpasJiHHS
MOTHBAIi€I0 NIEPCOHAILY
*aemopcvka po3podxa

ABTOpOM 3aIpOTIOHOBAaHO HAyKOBO-NMPAKTHYHHH MiAXiZ OO0 PO3pOOKM MOTHBALiHOT
CTpaTerii, CyTHICTb SIKOTO MOJISITa€ B BUOKPEMIIEHH] eTamiB po3poOKH MOTHBALIIMHOT cTpaTterii
K CHCTEMHOIO KOMIIOHEHTY TMpH OOIPDYHTYBaHHI 3arajbHOi cCTparterii pO3BUTKY
MIANPUEMCTBA, CIPSIMOBAHOIO HA JIOCATHEHHS MOCTABJICHUX Lilel (puc.2).

Ilepm 3a Bce HEOOXiJHO BHM3HAYMTHU Il MOTHUBAIii MEpCOHANyY y BIiIMOBITHOCTI 3
3aralbHUMH IUIIMU 1 CTPATEri€l0 PO3BUTKY MiAMpPUEMCTBA. SIK OCHOBHI IIili MOTHBAIii
NEpCOHAy MOXYTb BUCTYNAaTW: JIOCSATHEHHA Iled  MHiANpUeEMCTBA,  MiIBUIIECHHS
e(peKTUBHOCTI Mpalli, YTPUMaHHA JOCBIAYEHMX Ta KBali(piKOBaHHX CHIBPOOITHUKIB,
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CTUMYJTIOBaHHSI Oa)kaHOi opraHi3aliifHOi MOBEIIHKU MPAIIOI0YNX, CIPABEIIUBUN PO3IOILT
¢donIy omaTu mparti Ta iH.

> BusnauenHs Metn QyHKITIOHYBaHHS MiAMPHEMCTBA

BurzHavyeHHs mijieli MOTHBALIl IEPCOHATY

JiarHocTrKa Tpya0BOrO MOTEHIATY

Haguanus a0b0 3BUIBHEHHS
TIEpCOHAITY

v TaK

AmHani3 iHIVBIIyaIbHOrO BHECKY KOXKHOT'O MPALliBHUKA B Pe3yJIbTaTH
TPYAOBOI isUTEHOCTI

BusHayeHHST MOTHBAIIHOTO MPOGMLIIO EPCOHATY
BusHavyeHHs 3ac00iB MOTHBAIIIT IEPCOHAITY

v | v
MarepianbHe CTUMYITIOBAHHSI: HemarepiaibHe CTUMYITIOBaHHS:

- TIpeMii; - KOPIIOPaTHBHO-CUCTEMHE;

- Haj6aBKy; - COLiaJIbHO-TICHXOJIOTIYHE;

- MaTeP'i_'flﬂBHa Aoromora, - COliaIbHO-TI00YTOBE

- morari

— —
Y
BusnadeHHs po3Mipy KOIITIB HA MaTepiaibHE 1 HeMaTepiaabHe
CTUMVITIORAHHS TTENCOHAITV

v

IHdopmyBaHHS TEpcOHATY PO OCOOIMBOCTI
BropoBapkeHHS cHCTeMU MOTHBAIlii EPCOHAITY

v

BusBnenns npuunH
HHU3BbKOI TPYIOBO1
aKTHBHOCTI

Tax

[ligBummeHas TPya0BOI

AKTURHOCTI

Pucynok 2 — HaykoBo-nnpakTHYHHUH MiAXix 10 po3po0KH MOTHBANIIHOI cTpaTerii
NiANpUEMCTBA
* agmopcwka po3podxa
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Hanani nmpoBoANThCS MiarHOCTUKA TPYAOBOTO TMOTEHINATy MiANPUEMCTBA 3 THM, 1100
BU3HAYUTH HOTO BIAMOBIAHICTG 1 peabHY MOXKIIUBICTD TOCATTH ITOCTABICHUX LUIEH PO3BUTKY
nianpueMcTBa. OHUM 13 3aBJaHb IPU BU3HAUCHHI PIBHS PO3BUTKY TPYAOBOTO MOTEHLIANTY €
BUOIp KpUTEPIiB HOT0 OLIHKH. B sIKOCTI KIIFOYOBHUX KPUTEPIiB OI[IHKH TPYAOBOTO MOTEHINATY
MEPCOHAY BUCTYIIAIOTh JBi HOTO CKJIQA0BI: KBai(iKamiiHU MOTEHIIAT (SIKUI CKIIaTa€eThCs 3
piBHS OCBiTH, TpodecioHanizMy, IHTENeKTy 1 34i0HOCTel NpaIiBHUKIB) 1 OCOOMCTICHUI
MOTeHINan (JIKUKA BKIIOYa€ B ce0Oc CTaBJICHHS [0 TIpalli, CoIiaji3aiiio, 0COOJUBOCTI
0COOMCTOCTI, IHHICHI Opi€HTAITIT).

HaiimommpenimuM BHIOM  OI[IHIOBAHHS TPYAOBOTO TMOTEHIIANly €  aTecTaiis
MpaliBHUKIB, SIKA A€ MOJKJMUBICTb MEHEIKEpYy NpuiMaTH OOIPYHTOBAHI PIIIEHHS II0JI0
MOJAJIBIIOTO YIOCKOHAJIEHHS ICHYIOUMX (JOpM MOTHBALIl IPALlIBHUKIB, pOOOTH 3 TUIaHYBAHHSI
ix mpodeciiiHo-kBai(IKALIHHOTO 3pOCTaHHS, MOJIMIIEHHS ICHYIOUOI CHUCTEMH BiIOopy 1
PO3CTaHOBKH MEpCcOHaTy, (hOpPM 1 METO1IB HABYAHHSI Ta MIIBUILICHHS KBaTi(iKaIlii 1 T. 1H.

B pe3ynbraTi AiarHOCTUKU TPYZOBOIO MOTEHIlIATy MEHEIKEp OTPUMY€E MOTHUBALIMHMIMA
MOPTPET CBOTO MEPCOHANy B LUIOMY 1 OKpeMHX (KJIIOUOBUX cHiBpoOITHHKIB). Ha ocHOBI1
[OTO BiH MOXeE MOOYAyBaTH THYYKY CHCTEMY MOTHBAIli KOJEKTUBY. [pYHTYIOYHCH Ha
pe3ynpraTax MoAiOHOT IarHOCTUKH MOXHa 3pOOUTH pPsiJi KOHCTPYKTHBHHX BHCHOBKIB HE
TUIBKU IPO Te, SIK MIIBUIIUTH MOTHBAIIIIO TEPCOHANY 0 Mpalll, a i K He IPUITYCTUTHUCA HOTO
IeMOTHBAIIi].

SKmo pe3ynpTaTH AIarHOCTUKHM CBiT4aTh IPO HASBHICTh HEOOXIAHMX KUIbKICHO-
SKICHUX XapaKTePUCTUK MepCOHaNly Ui JTOCSTHEHHS IOCTAaBJIEHHMX I[UIeH, TOJI JOLLIBHO
MPOBECTH aHalI3 IHAMBIIYyaJbHOIO BHECKY KOXHOIO MpalliBHUKAa B Pe3yabTaTH TPYAOBOi
TISUTBHOCTL.  SIKIIO TIpoBelieHa MiarHOCTHUKA TPYAOBOTO TIOTEHIIANYy BHUSBHUTH, IO TEBHI
MpaIiBHUKK 332 OKPEMHMH BHJAMH KOMIIETEHIIIH HE TOTOB1 aKTHUBI3yBaTH CBOIO TPYJIOBY
TISUTBHICTh, TO TPUHAMAETHCS YIPABIIHCBKE PINICHHS NP0 HABYaHHS YHM MIJBUIICHHS
kBaidikarii, abo Mpo 3BUTbHEHHS MPaI[iBHUKA.

Baxxn1Boo CTPYKTYpHOIO KOMIIOHEHTOIO MOTHBAIIMHOI cTparerii € BU3HAYCHHS
MOTHUBAIIHOTO TIpodito mepcorany. MoTuBamiiHuii podisib — e CYKYIMHICTh OCHOBHHX
nmoTped 1 IIHHOCTEH mMpalliBHUKA, a TAaKOX CTYMNiHb iX BupakeHHs [14]. MoTuanidHuii
npoduIh CKIAMAETHCS ILIAXOM 3ICTABICHHS 3HAYMMOCTI Psy MOTHBALIMHUX YMHHHKIB.
Takmii miaxig nependavae, 1m0 MOTHBAILlA 3aBXKIAM HAMBIMyadbHA. CKIagaHHS 3arajibHOTO
MepeniKy MOTHBIB, HAHOUTBII aKTyaJIbHUX ISl OCOOMCTOCTI CIIBPOOITHUKA, A€ MOKJIUBICTh
IPU BUKOPHUCTAHHI BIIMOBITHUX 3acO0iB JIarHOCTUKH IOPIBHIOBAaTH TEBHI (hakTopu Jis
KOHKPETHUX CHIBPOOITHUKIB B €IUHIA CHCTeMI KOOPJMHAT, MPOTHO3YBAaTH 1 YIPaBISATH
nporecamMu  epekTUBHOI mpodeciiiHoi  peanmizanii. BoxHowac 1e  Jga€  MOXKIJIMBICTB
KOHCTpYIOBaTH €(eKTHBHI CUCTEMU MOTHBAIl Ta CTUMYJIOBAHHS MEPCOHANy W BHU3HAYATH
3aco0M MOTHBAIIil IEpPCOHATY, TOMY HACTYITHUM €TaroM po3poOKH MOTHBAIIMHOI cTpaTerii €
BHU3HAYEHHS 3aC00IB MOTHBAIIIi IEpPCOHAITY

[Ipn Bu3HayeHHI 3aco0iB MOTHBAIl MEpPCOHANy [OIUILHO BpPaxOBYBaTH Taki
OCHOBOTIOJIOKHI1 JIOTTYH1 TTOCHUITKH.

MoTtuBarlisi mepcoHany MoB'si3aHa 3 MPHUPOJIOI0 CTUMYIIB a0 mpami. [ToGynoBa cxemu
«OTpedu — IHTEpPECH — CTUMYIM — BHHAropoJa» JIOTOMAarae 3po3yMiTH, SK 3A1HCHIOETbCS
CTIOHYKaHHS JIFOJIMHU JI0 aKTUBHOI mpalli. Y Oyab-aKiil 1ii JIOAMHU € CHOHYKAJIbHUNA MOTHB.
JIronuHa Bupillye, IK HOMY BUMHHMTH, BUXOJSYM 31 CBOIX MOTpeO, BHYTPIIHIX MOOYAHUKIB
akTuBHOCTL. [loTpeOu mronell po3pi3HAIOTHCS B 3al€KHOCTI BiA PIBHS iX 3a/l0BOJICHHS.
VYCBIIOMIIEHHSI MOXJIMBOCTI peayli3yBaTH IMOTPeOU MOPOJUKYE IHTEpeC, KM € pealbHOI0
NpUYMHOIO Ail. Peamizaiis iHTepecy Moske BiOyBaTHCS 3a JIOTIOMOIOI0 CTHUMYTY, TOOTO
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IHCTpYMEHTY, 3a JIOTIOMOTOIO0 SIKOTO YTBOPIOETHCS 3AIEKHICTh MDK 320XOYEHHSM JIOJWHU 1
HoTro JisMHU.

[IparHeHHs IOOUHM 10 TOJNIMIIEHHS CBOrO J0OpOOYTY 3yMOBIIOE 30UIBIICHHS
TPYAOBOTO BHECKY, a, OTKE, 1 30UTBIICHHS KUIBKOCTI, SKOCTI Ta PE3yJIbTAaTHBHOCTI IpaIli.
l'oBopuTH PO TPIOPUTETHICTH MaTEpiaibHOI MOTHBAIll B MOPIBHSAHHI 3 HEMaTepialbHOIO
MOTHBALI€I0, HE 3aBKIM BUIIPABJAaHO, XO4Ya MaTrepiaibHa MOTHBAIlSl Ma€ IEBHI IEpEBary.
30KpeMa, BOHA € HAOUIBII YHIBEPCAThHOK, OCKUTHKY HE3aJICKHO BiJl CTATYTHOTO TIOJI0KEHHS
MpaliBHUKKA OUTbIIE MIHYIOTH TPOILIOBI 3a0XOYEHHS 1 MOXJIHMBICT PO3HNOPSIKATHCS
OJIep)KaHMMHU KOIITaMH. MOTHBAILlisl MEPCOHATY HE MOKEe OyTH YMHHOIO 0e3 3aJ0BOJICHHS
MaTrepiaJbHUX MOTped, OpieHTalli Ha MarepialbHUM 1HTepec mpaliBHUKIB. [ligBuIeHHS
3HAYCHHST HEMAaTepialbHOTO CTUMYJIIOBAaHHS IIOJISITAa€ B TOMY, IO BOHO 3aJIMIIAFOTHCS
BXUIMBUM KaTalli3aTOPOM, 3[IATHUM CYTTE€BO MiABUIIUTH TPYAOBY aKTHBHICTH Ta CHpPHUATH
JOCSTHEHHIO 0COOMCTHUX IIUIeH 1 LiIel oprasizaiii.

[Ticns BU3HAuUEHHS Ai€BHX 3ac00IB 1 CTUMYJIIB MOTHBAIlli TIEPCOHATY CII 31CTaBUTH
o0cAr po3Mipy KOIITIB Ha MaTepiajbHE 1 HeMmaTepialbHE CTUMYIIOBAHHS MEPCOHANY 3
HassBHUMH (DIHAHCOBUMU MO>KITUBOCTSIMH TIIIPUEMCTBA.

[Ticns mpUIAHATTS OCTATOYHOTO YIPABIIHCHKOTO PIMIEHHS TIPO OO0paHy MoOJeib
MaTepiaTbHOTO 1 HEMATEPiaIbHOTO CTUMYIIIOBAaHHs Tpeba mpoiH(popMyBaTH MEpCcOHAT IMPO
0COOJIMBOCTI CHCTEMHU MOTHBAILII].

3aBeplIaIbHUM €TaroM MOTHBAIIHOI CTpaTerii € BOPOBA/PKEHHS CHCTEMH MOTHBAIlii
MepCcoHaTy Ha MiAIPUEMCTBI.

OuiHKy ycHmimrHOCT1 peanizaiii MOTHBAIIMHOI cTpaTerii mepcoHanty 3JIHCHIOIOTH 3a
OCHOBHUMH HampsMKaMu €(EKTUBHOCTI, a came: 3aJ0BOJICHICTh POOOTOI0, 3aJ0BOJICHICTh Y
po3pi3i iepapxii MOTHBIB MPAIIBHUKIB, 33JI0BOJICHICTh CUCTEMOIO CTUMYJIOBaHHS, TPYyJI0Ba
AKTUBHICTH TIEPCOHAITY Ta T.IH.

BucHoBku. TakuM YMHOM, MIJCYMOBYIOYHM BHUIIEBHKIAJACHE MOXKHA 3pOOUTH TaKi
BHCHOBKH.

MoTuBariiiHa cTpaTerisi BHUCTYNA€ CTPHIKHEBOKO JICTEPMIHAHTOIO  YIIPABIIIHHS
MEePCOHAJIOM MIiANPHUEMCTBA 32 YMOBH CIPHUSHHS MPOTPECUBHOMY PO3BUTKY OCOOMCTOCTI
KOXKHOTO IMpaIliBHUKA.

MoTuBamiifHa cTpaTerisi mnependayae BCTAaHOBJICHHS OO €KTUBHOI 3aJIGKHOCTI MDK
BHHArOpPOKEHHM IpalliBHUKA Ta HOr0 BHECKOM y 3pOCTaHHS €()eKTUBHOCTI rOCIOAAPCHKOT
TISUTBHOCTI MIAIpUeEMCTBA. Taky 3alie)HICTh 3allPOINIOHOBAHO BIIPOBA/XKYBATU YE€PE3 CUCTEMY
MOTHBAIl IEpCOHANy, sKa mnepeadavyae 3aCTOCYBaHHS /0 MpalliBHUKA MaTeplaibHOTO Ta HE
MaTepiaJbHOTO MOTUBYBAHHS.

MoTuBalliiiHa CTpaTeris pO3TIIAIA€ThCS K KBIHTECEHIIISI 0COOIMBOCTEN MEPCIIEKTUBHOT
CUCTeMH MOTHBYBAHHS ME€PCOHANY, P I[bOMY aKIIEHT pOOUTHCSA HA AUHAMIIl IIUX CHUCTEM Yy
Mipy ycmixiB ab0 MpoBaliB B AiSUTBHOCTI MiMPUEMCTBA.

BrpoBamkeHHs 3ampornoHOBaHOT MOTHUBAIIMHOI CTpaTerii CHOpuUsie HaIaroIKEHHIO
BITHOCHH y KOJIEKTHBI MiJIPUEMCTBA, MIIBUIIECHHIO 3aI[IKaBICHOCTI MPAI[IBHUKIB Yy CBOIi
poOOTi, MIABUILNEHHIO SKOCTI BUKOHAHHS MpaliBHUKaMU (DyHKLIOHAJBHUX OOOB’s3KIB. Sk
HaCIlliIOK, 1€ Mpu3Bele A0 30UTbIIeHHS MNpUOYTKY MiANPUEMCTBA, MIABUIICHHS HOro
KOHKYPEHTOCIPOMO>KHOCTI Ta MOCUJICHHIO KOHKYPEHTHOT MO3HIIii.

IlepcnekTBM mNOAAJBIIMX AOCTiAKeHb. [lofanbuioro JOCHIPKEHHS TNOTpedye
pO3poOKa HayKOBO-METOJIMYHOTO IHCTPYMEHTAPII0 BIIPOBAPKEHHS MOTHBALIIHOI CTpaTerii 3
ypaxyBaHHAM CTpATeriYHUX 3MIH Ta BHSBJIEHHS MOXJIIMBOIO OINOPY MEPCOHANY MI0JI0
peaiizallii IPOeKTy CTpaTEriYHUX 3MiH.
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MPUHLIMIIN YIIPABJIHHS MAPKETUHI' OBUM INIOTEHIIAJIOM
3AKJIAIIB BUIIIOI OCBITH

Y crarri BUSBICHO Ta OOIPYHTOBAHO TIPUHLMIIM YIPABIIHHS MapKETHHTOBHM
MOTEHI[iaJIOM 3aKJIaJ(iB BUIIOT OCBITH Ha 0a3i aHai3y NMPUHIHUIIIB YIIPABIIHHS OpraHizalisiMu,
MPUHLMIIB YIPABIIHHSA MOTEHIIAJIOM OpraHizamiii Ta NPHHLMUIIB YIPABIIHHSI 3aKIa0M
BUIIOi 0cBiTH. OOIPYHTOBAHO JOUUIBHICTh BUAUICHHS MPUHIUIIB B OyIb-AKIl YIIPaBIiHCHKIN
JISUIbHOCTI. BUSIBNIEHO NMPUHIMNM, K1 € COUIbBHMMM JJs BCIX BHILE3a3HAUEHUX HAIPSMKIB
yrOpaBiiHHSA. B X0l TOCHIIPKeHHS NPUHLIMIIN YIPABIIHHA MapKEeTHHTOBHUM IOTEHIIIaIOM
3aKJIaJ(iB BULIOT OCBITH Oys10 00’€JHAHO y IT’SITh TPYIl: YHIBEpCaJIbHI, IHPOpMaIliiiHi, 3arajibHi,
JIIOJJMHOOPIEHTOBHI Ta (pIHAHCOB1. BuaineH1 rpynu NpUHIMIIB JO3BOJIAIOTH 30CEPEIUTHUCS Ha
OCHOBHUX HampsMKax yopasiiHHA. [liIKpecieHO BaXIUBICTh BpaxyBaHHS MPUHLIUIY
IUKJIIYHOCTI TP YIPABIIiHHI KOMIIOHEHTAMH MapKETUHTOBOTO MOTEHIIATY B 3aKJIaaX BUIIOT
OCBITHU. BUSBIEHO «KOMIIOHEHTH PO3BUTKY» Ta «KOMIIOHEHTH arpecopu» MapKeTHHIOBOTO
MOTEHITIATY, 3a3HaYEHO 1X BIUIMB Ha JISUIBHICTH 3aKJIaly BHUIIOT OCBITH Ta €Taly YXKUTTEBOTO
LUKy IIUX KOMIIOHEHT. PO3KpPHUTO CyTHICTH YNpaBiiHHS MapKETUHTOBHUM IIOTEHIIaJOM Ha
KOXKHOMY 3 €TalliB.

Knrouoei cnoga: MapKeTUHIOBUM TMOTEHINIa], MPUHLMUIN YHOPABIIHHS, KOMIIOHEHTH
MapKeTHMHIOBOTO0 TOTEHLIaly, YIPaBIIHHS MapKETHUHTOBHUM TMOTEHIIATIOM 3aKIaiB BUIIOT
OCBITH.

Banzemoxk U.B.

INPUHIMIIBI YIIPABJIEHUSA MAPKETHUHI' OBBIM
INHOTEHIIUAJIOM BbBICHINX YYEBHBIX 3ABEJEHUU

B crathe BBIABIGHBI W OOOCHOBAaHbI TPHUHIMIBI YIPABICHUS MAapKETHHTOBBIM
MOTEHIIMAJIOM BBICIINX YYEOHBIX 3aBEJCHHUN Ha OCHOBE aHajW3a IMPHUHIIUIIOB YIPaBICHUS
NPEINPUATUSIMH, TPUHIMUIOB YIPABJICHUS MOTEHIHAJIOM MPEANPUATHH W NPUHIMIIOB
yIOpaBJICHHUS YYPEKJIEHHEM Bbiciiero ooOpazoBanus. (OOOCHOBaHa 11€1€CO00PA3HOCTh
BBIJICTICHUS] TIPUHIIMIIOB B JIFOOOM YNPaBICHYECKOW ACSATEIBPHOCTU. BBISBICHBI MPUHIIUIILI,
KOTOPBIE SBJISIOTCSI OOITUMU JIJIsl BCEX BBIMICYIIOMSIHYTHIX HaIpaBJieHUN yrpaBiaeHus. B xome
WCCeAOBaHUsl TPUHIMIIBI YIIPABICHUS MapKETUHTOBBIM IMOTEHIIMAJIOM BBICIIUX YYE€OHBIX
3aBeicHUN ObUIM OOBEAMHEHBI B MSATHh I'PYII: YHUBEpcallbHbIE, HH()OPMAIMOHHbBIE, 00IIHe,
YeJI0BEeKOOPUEHTUPOBAHHBIE U (MHAHCOBLIE. BbleneHue rpynn MNPUHIUIOB TO3BOJSET
COCPEIOTOUUTHCS HAa OCHOBHBIX HaIlpaBJEHUsAX ympaiieHus. lloguepkHyTa BaXHOCTh y4yeTa
MPUHLHUIA [UKIUYHOCTU MPHU YIPABICHUU KOMIIOHEHTAMH MAapKETMHIOBOTO IMOTEHIMAJA B
YUPSKICHUSIX  BbICIIEro  oOpa3oBaHusa. OOHapyXKeH «KOMIIOHEHTBI  DPa3BUTHS» U
«KOMIIOHEHTBI ~arpeccopbl» MAapKETUHIOBOIO IOTEHUMANa, YKa3aHO UX BIUAHHE Ha
JEeSITeNIbHOCTh YUPEXKJECHUS BBICIIEr0 OOpa30BaHMSA W O3Tallbl XU3HEHHOTO LHUKIA 3TUX
KOMITOHEHT. PackpeiTa CyIIHOCTh yIPABJIEHUsSI MAPKETUHIOBBIM ITOTEHIIMAIIOM HA KAKIOM U3
JTaIoB.

Knrouegvie cnosa: MapKeTUHIOBBIN NOTEHIMAI, TPUHIUIIBI YIPABICHUS, KOMIIOHEHTHI
MapKETHHTOBOTO TOTEHIHAIA, YITPABJICHNE MAPKETUHTOBBIM MOTEHIIMAIOM BBICIINX YYEOHBIX
3aBEACHUM.
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Banzeliuk I.
PRINCIPLES OF MANAGEMENT OF MARKETING POTENTIAL OF

HIGHER EDUCATION INSTITUTIONS

The principles of marketing potential management of higher education institutions are
revealed and substantiated on the basis of the analysis of the principles of organizational
management, principles of organizational capacity management and principles of higher
education institution management. The expediency of allocating principles in any
management activity is substantiated. Principles that are common to all of the above
mentioned management areas have been identified. In the course of the study, the principles
of managing the marketing potential of higher education institutions were grouped into five
groups: universal, informational, general, people-oriented and financial. The selected groups
of principles will allow for focusing on the main areas of marketing potential management.
The importance of taking into account the principle of circularity in managing components of
marketing potential in higher education institutions is emphasized in the article. The
"development components™ and "aggressor components” of marketing potential are identified,
their influence on the activity of the higher education institution and the stages of the life
cycle of these components are indicated. The essence of marketing potential management at
each stage is revealed.

Keywords: marketing potential, management principles, components of marketing
potential, marketing potential management of higher education institutions.

ITocTanoBka mpooGaemun. Ha cbhorogHi BaXJIMBUM acHEKTOM iSUTBHOCTI Oyab-sSKHX
opraHizaiii € iX yMiHHS pPO3KPHBATH BJIACHHWH MOTEHIIIad. 3aKiIaayd BHUINOI OCBITH 3MYIIEH1
BUKOPHUCTOBYBAaTH y TOBCAKACHHIA iSUTbHOCTI MAapKETHHTOBHMA MOTEHIliAN, IO TATHE 3a
c00010 MOTpedy y CTBOPEHHI TEOPETUYHOTO IMIATPYHTS IJs yrmpaBiiHHS HUM. OKpecleHHS
MIPUHIIMITB Ha 0a3l AKUX 31MCHIOETHCS YINPaBIiHHSI MAapKETHHTOBUM TOTEHIIIATIOM 3aKjIa/IiB
BHINOi OCBITH, 3 ypaxyBaHHSAM crenudiku poOOTH 3aKJIaiB BHUIIOI OCBITH, JI03BOJIUTH
chopMyBaTH TMOJIOKEHHS, SKI CTaHyTh 0a3010 I NPUHHATTA YIPaBIIHCHKUX PillleHb B
MpoLeci  CTBOPEHHS  MOTYXHOTO  MAapKETMHTOBOTO  moTeHmiany. Ilutanns  mono
(dhopMyTIOBaHHS TPUHIUIIB YIPABIIHHS MapKETHHITOBUM TIOTCHINIAJIOM 3aKJIaJiB BHUIIOT
OCBITH Ta iX TpyNyBaHHsA y HAyKOBIH JliTepaTypli € HE JOCTaTHhO AOCIIDKCHHM, IO
00YMOBJIIOE aKTYQJIBHICTh TEMHU JOCIIIHKCHHS.

AHai3 oCcTaHHIX AocaiIkeHb Ta myOJaikamid. [TpuHIUIIM yOpaBIiHHSA TOTEHIIATIOM
opraHizaniii posrisgarotees y mnpamsx H. Kpacnokyrcekoi [1] Ta iHmmX. IlpuHuunm
yIpaBJIiHHS 3aKjIalaMy BUIIOI OCBITH IpyHTOBHO fociimkysanu O. llnak [2], I1. Spemenko
[3], €. Xpuxos [4] Ta iH1II.

MeTtoi0 cTaTTi € BUSBIEHHS Ta OOIPYHTYBaHHS TPyl MPUHIUIIB YIpaBIIHHS
MapKETUHTOBUM IMOTEHIIIATOM 3aKJIa/liB BUILOT OCBITH JUIsl OKPECTICHHS 3MICTY YIPaBIIHCHKOT
JISUITBHOCTI Ta (pOpMYBaHHS TEOPETUYHOTO MIIIPYHTS B JAHOMY HAIPSIMKY JTOCII)KEHb.

OcHoBHi pe3yiabTaTn gociaiizkeHHs. CI0BO «IIPUHIMID MOXOJIUTH Bi JAaTUHCHKOTO
«principium» — TMOYaTOK, OCHOBA, IO BU3HAYa€ HOro SK pPOJOHAYANBHUKA CTBOPEHHS
TEOPETUYHOTO MIATPYHTS JUTsl BUSHAYEHHS CYTHOCTI OyIb-skoro mpouecy Ta ssumma. Lllogo
npu3HaueHHs npuHnuniB b. Pailan 3ayBaxkuB, MO  «BOHU (QOPMYIIOIOTHCS 1€ 5K
OCHOBOTIOJIO)KHUHM TOYATOK, Bifl SKOTO HE PEKOMEHIYEThCS BIJICTYNMAaTH, BUMOTH SKOTO
CTOCYIOThCSI (POPMH YIIPABIIHHS CHCTEMOIO, METO/IIB 3IHCHEHHS yIPaBIIHCHKUX QyHKII [5,
c. 178]».

[{ikaBoro 3 MPHUBOJY pPOJI NPUHIUIIB B yINpaBliHHI € AymMka B. XauBaHksH, SKuid
CTBEPIIKYE, MO: «PyHTAMEHTOM YIPABIIHHS € MPUHIIUIM, SKI BUZHAYAIOTh 3aKOHOMIPHOCTI
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(opMyBaHHS KEPOBAHOIO CUCTEMOIO: CTPYKTYpPY, METOJIU BIIMBY Ha KOJEKTUB, (POPMYBAHHS
MOTHBAIlil MOBEIIHKMA ii WICHIB, ypaxyBaHHsS OCOOJMBOCTEH TEXHOJOTIA Ta TEXHIYHOTO
OCHAIIICHHS YIPaBJIIHCHKOI mparti [6, ¢.226 ]».

€. XpUKOB TaKOX BiJI3HAYa€ BKIMBICTh BUSHAYCHHS MTPUHIUIIIB MPOIIECY YIIPABIIIHHS:
«3 Tpo6IEeMOI0 3aKOHOMIPHOCTEW HaWTICHIIIE TOB’si3aHa MpoOieMa MPHUHIUIIB YIPaBIiHHS
HaBYAJBLHUM 3aKJIaJI0OM, TOMY IO COIiajbHI 3aKOHH PEai3yl0ThCsl Yepe3 CBIIOMY IISUTbHICTD
nroneit. JlaHKOTO, IO MOEJHYE 3aKOHOMIPHOCTI Ta MiSUIBHICTH, € MPUHIMINA YIPABIiHHSI —
¢byHIaMeHTanbHi oJoxeHHs [4, ¢.104-105]».

Ha Hamy myMKy, NPUHIIUIHN J03BOJISIOTE OKPECIUTH 3MICT YIPABIIHCHKOT MisIIBHOCT1
Ta 1l TOrMaTH, KOPJOHU Ta MOBHOBAXCHHS. [IpUHIMIM YNpaBIiHHA € SAPOM 3AIHCHEHHS
BIUIMBY Ta J/DKEPEJIOM BHU3HAUEHHS HANpPSIMKY BIUIMBY. Y MPHHIHUIAX Yy3aralbHIOIOTHCS
nmpaBWjia Ta JOCBiA (GYHKIIOHYBAaHHS CHCTEMH, Ta TMIOJOXKEHHS B SIKHX HEMOXJIHBO
BIJICTYIIATH.

[IpuHUMOM ynpaBiliHHS MapKETHHIOBUM MOTEHLIAJIOM, SK 1 3aKOHOMIPHOCTI, TICHO
MEPerliTaloThCs 3 KIACMYHUMHU TNPUHIMIAMM YIpPaBIIHHSA OpraHizalisMH Ta YIpPaBJIIHHS
HaBYAJBHUM 3aKJIaJIOM, Ta € IX CHAJAKOEMIIIMH. SIK HEMOXKIMBO BIIOKPEMHUTH OCHOBHY
YIOPaBIIHCHKY MISTIBHICTh Bl MapKETHHTOBOI, TaK 1 HEKOPEKTHUM Oyne MpONoHyBaTH
MPUHIIMTIOBO HOBI MPUHIIMAIIA JUTSI YIIPABIIIHHSI MAPKETHHTOBHM MOTEHITIATIOM.

OCHOBOTIOJIO)KHUMH ~ TIPHHIIMIIAMH Ui BU3HAYCHHS IIOYATKIB  YIPaBIIHCHKOL
JISUTBHOCTI € 3arajbHOBIIOMI MPUHIUNHN €()EeKTUBHOTO (YHKIIOHYBaHHS YIPaBIIHCHKOTO
MeXaHI3My, fKi 3ampornoHyBaB A. @aitonp [7], Ta TPUHIUIN HAYKOBOTO yrpasiiHHa .
Teitnopa [8], siki 3a3HaY€H1 HA PUCYHKY 1.

ABTOpHW TNPUHIMUIIB MPOMOHYIOTH JOBOJI Pi3HI MIAXOAW 0 TPAKTyBaHHS TMPUHITUIIIB
ynpaiiHHs. B Toit yac, koo ®. Teinop 3a3Hadae e QyHKIIT agMiHicTpallii 3 MpuBOIy
yIpaBIIIHHS Ta 11 TOBHOBaKEeHHS, A. Daiioyb OMHUCye OpraHi3alliio sk CUCTEMY, Ta Bi3Ha4ae
MPOBIAHE MICIIE B YOpPaBIiHHI HE TUIBKK ajMiHICTpallii, a ¥ MepcoHaly Ta CTBOPCHHI
BIJIMOBITHUX YMOB JIJIsI YIIPABIIIHHS.

Q.Cbaﬁonb > Q.Teﬁ.ﬂop >
4 L I .

>  Posmozin mpami »  aaMinictparis Oepe Ha cebe po3poOKy
> TIOBHOBa)XEHHS Ta BiJIIOBiNaIBHICTh HayKOBOro bynnamenty fna xoxHol Aif, 1o
> Jucuumiza 3IHCHIOETCA B OpraHizaLii; 5
»  aaMiHICTpaliss MPOBOAUTH PETENbHUI
> €HH§OHaq.aHLCTBO BiJI0ip MpalliBHUKIB, a MOTIM TPEHYE, HABUYAE Ta
> €nnicts uinei PO3BHBAE KOKHOT'O OKPEMO B3SITOTO MPAI[iBHUKA,
> Bunaropona »  CHiBpOOITHHIITBO 3 TMPAIiBHUKAMH Y
» llenrpanizanis BCiX c(epax BHPOOHHUIITBA Yy BIAMOBIAHOCTI 10
>  CxasnspHuil TaHIEOr HAYKOBHX MIPUHITAIIB, po3pobennx
>  Tlopsok aaminictpauiero; ' '
> CrpasezmsicTs . > _ piBHOMIpHMI  posmoin  mpami - Ta
A . BIAMOBIOABHOCTI MK  aJMIHICTpaliero  Ta
»  CrabingpHiCTh pob0YOro Micts NATBHIKAMIL
> Ininiatusa »  po3pobKa YHCENTbHHUX TPaBHII, 3aKOHIB i
» Kopmopatupauii 1yx ¢bopMyT 3 METOI HIBETIOBaHHSI OCOOMCTHX
> IlpuBanmroBaHHS 3araJbHUX iHTEPECIB Hal Cy0’€KTHBHHMX CY/DKEHb TIPAIliBHAKA
0cOOUCTHMH

Pucynok 1 — KuiacnuyHi npuHIMIM yNpaBJIiHHS OpraHizanicro
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[pYHTOBHE  JOCHIDKEHHS TPHUHLMINB  YIPABIiHHA MOTEHIAIOM  IIPOBEIECHO
H. Kpacrokytcbkorto [1, c. 95-100], B mporieci sSIkoTo BUAUICHO TPU TPYIU MPUHIIUIIIB!

3a2anbHOHAYK08I - icTOpU3My (PO3BHUTKY), 3araJlbHOTO 3B’SI3KYy, CHCTEMHOCTI,
IEeTePMIHI3MY(MIPUYMHHOCTI),  MPOTUPIY,  BimOOpakeHHS  JiicHOCTI (00’ €KTHBHOCTI),
JIOLUILHOCTI, BIAMMOBIHOCTI;

3aeanbHocucmemui -  IUJIECIIPSIMOBAHOCTI, 3BOPOTHOTO 3B SI3KY  (IyaJIbHOTO
VIOpaBIiHHA),  1€PapXi4HOCTI, KOMYHIKAaTHBHOCTI,  I1HQopMaIiiiHoi  3abe3meueHocTi,
paIioHaTbHOCTI (aPTYMEHTOBAHOCTI), €(PEKTUBHOCTI, TEMIIOPAJIBHOCTI («THYYKa CHCTEMa
VIPaBIIIHHS CIIUPAETHCS HA THYYKY TEMIIOPAIBHICTHh — HA CIIPOMOJKHICTH MPHUCKOPHUTH abo
YIOBUIBHUTHU MKW BUPOOHUITBA 1 MPUOYTKY, HAa pO3MOALT Yacy, o0ja/HaHHS Ta ePCOHANTY
Ta KOHTPOJb 3a CIIBBIJHONIICHHSM YaCOBUX JariB JIOCTYIMHOCTI TEXHOJOTIH 1 BHUMOT
koHkypeHuii» [10, c. 357]), pedaexkTuBHOCTI, 0€3MEPEPBHOCTI, THYYKOCTI, OpIieHTAIlli Ha
MailOyTHe, IHTErpOBaHOCTI, Bepu@ikauii (BUMarae eMMIPpUYHOTO  MiATBEPIKEHHS
JOCTOBIPHOCTI 1H(pOpMallii, Ha OCHOBI SIKOT B1IOYBA€ThCS MIArOTOBKA Ta MPUUHSTTS pIILIEHb
o0 GopMyBaHHSA, pealtizailii Ta pO3BUTKY MOTEHIIaNy), KOEBOIIONII (BUMarac BUBUYEHHS
MOTEeHIIATy MiJIPUEMCTBA B KOHTEKCTI PO3BUTKY 30BHIIMIHBOIO CEPENOBHUINA, SKE
BH3HAYA€ 3arajibHy CIPSIMOBAHICTh (OPMYBaHHS TOTEHIANTY Ta YHHUTH CTUMYITIOFOUUH
abo0 JecTUMYIIOIOUNI BITUB HA MOTO peasi3aliio);

cneyughiuni - 0OMEXEHOCT], ONTUMI3allii, IIHHICHUX NPIOPUTETIB (BHECKY), XOJI3MY,
MPEBEHTUBHOCTI, IHHOBAIINHOCT1, KOTHITUBHOCTI, CHHEPT11.

Crnenndivai ymMmoBU (YHKIIIOHYBAHHS 3aKJIaJiB BUIOI OCBITHM BUMAaraloTh YTOUYHECHHS
3MICTY YINpaBJiHHA MapKETUHTOBHMM TOTEHINIaJoM. B3aeM03B’S30K CHCTEM YIpaBIIiHHS
3aKJIaI0OM BHUINOi OCBITM Ta MAapKETHMHTOBUM IIOTEHIIAJIOM BHPINIYE IO OCTaHHBOI, Ta
CTBOPIOE YMOBH Ui 1 QYHKIIOHYBaHHSA. TakuM YWHOM, JJIsi TOBHOIIIHHOTO JOCIIIKEHHS
MPUHIIMITB YIPaBIiHHA MAapKETHHTOBUM TMOTEHIIAJIOM Ta YHUKHEHHS KOH(QUIKTIB MK
YIPaBIiHCBKUMU CUCTEMaMH JOIUIBHO PO3IJISHYTH MPUHLUIIN YIPABIIHHS 3aKJIa0M BHUILOT
OCBITH.

Ha aymky O. Illnaka nmpyHIMIT CHCTEMHOCTI Ma€ OyTH SAPOM MPUHITUIIIB YIIpaBIIHHS
BUIIMM HaBUYAIbHUM 3aKJIaJoM: «[OJJOBHMM NPHUHLIMIIOM YIPaBIiHHS BHILIOK OCBITOIO Ha
BCIX CTPYKTYPHHX PIBHX (Ha JACpKaBHOMY, PETiIOHAJILHOMY, MYHIIIUIIATLHOMY, a TaKOX Ha
piBai BH3) moBuHeH OyTH BU3HAHMI CUCTEMHUN MPUHIHUII [2]». MH OTOKYEMOCH 3 TAKUM
TBEPKEHHSM, i, BOJHOYAC, BBAXKAEMO, 10 HEJJOCTATHHO BUJIUIUTU OJMH OCHOBHHM MPUHIUI
YIPaBIIHHS 3aKJIaJIOM BHIIOT OCBITH y 3B’ 513Ky 3 PI3HOMAHITHICTIO HAMPSMKIB HOTO poOOTH.

3a3HauyuMoO, 10 OUIBIIICTh HAYKOBIIB YHUKAIOTh NPUHIUNY  (PiHAHCOBOTO
3a0e3MeyeH s, SIKUH Ha Hally JAYMKY € Ba)KJIMBUM JUISI CTBOPEHHSI KOHKYPEHTHHUX IepeBar
GyHKIIIOHYBaHHS B cydacHOMY cepenoBuilli. B mocnimkenusx 1. SIpemenko B34To 10 yBaru
LWIHHICTh (D IHAHCOBUX pECYpCiB B YIpaBIiHHI, a came: BUAUICHO NPUHIUN (HIHAHCOBO-
€KOHOMIYHOT pallioHaJIbHOCTI Ta MPAaBOBOI MPIOPUTETHOCTI ¥ 3aKOHHOCTI, K1 OUTBIIO0 MIpOIO
3a0e3MeuyroTh pallioHabHUHN acleKT B yIpaBiiHHI ocBiTolo [3, ¢.28].

AmrymoB B.P. Bupinse OpUHLIMI HACTYNHOCTI, KWW mependadae B3a€MO3B'SI30K,
MOCIIIOBHICTh peani3alii BCIX YNPaBIIHCBKUX (YHKIIH, KOOpJWHALil0 il Ccy0'eKTiB
ynpasininss [11, c. 187].

BigznaunMo rnuOuHy aHani3y NMPUHLMIIB YIPaBIiHHA HABUAIBHUM 3aKIaJ0M, KU
nmpoBiB €. XpukoB [4] Ta y3aralbHMB HACTYNHI NPUHIUIU YIPABIIHHA HaBYAIbHUM
3aKJIaIOM: MPOTHOCTUYHMMN; €IHOCT1 JIepXKaBHUX 1 BHYTPILIHIX MEXaHI3MIB YIpPaBIIIHHSA;;
HAayKOBOCTI  yNpaBJIiHHS  HaBYJIbHUM  3aKJIaJ0M; ONTUMAJIBHOIO  CIIBBIJHOIICHHS
ONEepPaTUBHO-MIOTOYHOTO 1 I[JILOBOIO CTPATEriyHOrO YNPaBIIHHA; IUTICHOCTI YMOB,
HEOOXITHUX I peaji3alii MeTH HaBYaJIbHOTO 3aKjajy; CIPSMOBAHOCTI YIPaBIIHHSA Ha
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peanizallito TBOPYOTO MOTEHLIANy IMEAaroriyHoi mpari; mpodecioHanisMmy ocoOUCTOCTI Ta
JOISUTBHOCTI  KEpiBHUKAa  HABYAIBHOTO  3aKJady;  ONTHUMAJIBHOTO  CHIBBIIHOIICHHS
LUIECHPSIMOBAHUX  YINPaBIIHCHKMX  BIUIMBIB, CaMOOpraHi3amii 1 caMOperyJaloBaHHS;
ONTUMAIILHOI CTPYKTYPH YIPABIIHHS; 3BOPOTHOTO 3B'A3KYy; HEOOXigHOI pO3MaiTOCTI;
LUTICHOCTI (PYHKIIN yIpaBIIiHHSL.

3a3HauMMO, 110 JOCIIKEHHS MPUHIUITB YIIPABIIIHHS OpraHi3ali€elo, MOTSHIIAIOM Ta
3aKJIa/IOM BHILOI OCBITH MArOTh CXO01 MOYATKH, & CAM€ TOYKaMH MEPETUHY €:

MPUHLUI CUCTEMHOCTI;

MIPUHITAI [IUICCIIPSIMOBAHOCTI;

MIPUHIIUI 3BOPOTHOTO 3B'SI3KY;

MPUHIM 1H(OpPMaliiHOT 3a0€311eYeHOCTI;

MPUHIIMI 1I€PAPXIUHOCTI,

MIPUHIIUI OPIEHTAII] Ha MalOyTHE.

Takum YuHOM, cepelx pPO3MAITTS TNPHUHIMIIB 3YCTPIYa€ThCS caMe Ta Trpyna
OCHOBOIIOJIOJKHUX, SIK1 TOKJIa/IeH1 B OCHOBY Oy/1b-SKO1 yIIPaBIIHCHKO1 iSJIHOCTI.

Ha 6a3i npoBeaeHoro AoCiiKeHHsI cPOPMYITIOEMO OCHOBHI NMPHUHIMIIM YIIPABIIHHS
MapKETUHTOBHUM IMOTEHITIATIOM 3aKJIaJ(IB BHUIIOi OCBITH, 5Kl 3a3Ha4€H1 HA PUCYHKY 2:

yinecnpsimosanocmi — IHTETpaIlisi Ta TIOETHAHHS IUIEH YNpaBIiHHS MapKETHHTOBUM
MOTEHITIAJIOM Ta 3aKJIay BHUINOT OCBITH, a TAKOX X JTOCATHECHHSI;

cucmemHocmi — YIPABIIHHS pecypcaMy MapKeTHHTOBOTO MOTEHINATY 3 OISy Ha X
CHUCTEMHE CTPYKTYpYBaHHs, IO J03BOJISIE 30€piraTu IUTICHICTh CUCTEMH Ta HE TIOPYIIYBaTH
BCTaHOBJICHI 3B’SI3KM MDK CKJIQJIOBUMH CHUCTEMH MapKETHHTOBOTO IOTCHIIAY, Ta CHCTEMH
3arajiaom;

360pOomMHO20 38 53Ky — 3acid 300py iH(opMaIlii B JJaHKaX «CIOKHBAa4Y-OpraHizallis,
«TepCcoHAN-aIMIHICTpaIlis», 10 BHW3HAYA€ BUIMOBIAHICTH  JISUIBHOCTI  CHOIBAaHHSAM
CIOXKMBAYIB Ta TIEPCOHAITY;

iepapxiunocmi — TMANOPSAKOBAHICT, CHUCTEM Ta HAsABHICTh KEPYHOYOl JIAaHKH
YIPaBIIIHHS € PyHIaMEHTOM MOOYI0BH €(hEKTUBHOT CUCTEMH YIIPaBJIIHHS,

Haykosocmi — HayKOBa OOTPYHTOBAHICTh PIIIEHh Ta KOMIETEHTHICTh YIIPABIIHCHKOTO
MepCOHaTy CTBOPIOE€ (yHIAMEHT sl Pe3ylIbTaTUBHUX Ta €(QEKTHUBHUX YIPaBIIHCHKHUX
MPOIIECIB;

napaneibHocmi ma 30a1aHCOBAHOCMI  YNPABIIHCLKUX Npoyecie —  YIPaBIIHHS
MOTEHITIAJIOM Tiepeadayae KOHTPOJb POOOTH IIECTH PI3HUX PECYpPCiB MapPKETUHTOBOTO
MOTEHITIAITY;

aoanmusHocmi — 3a0e3MeYeHHs] KOHKYPEHTOCIIPOMOKHOCTI 3aKjIaly BHUIIOI OCBITH B
OyIb-SIKUX YMOBaX 30BHIIIHHOIO CEPEIOBUIIIA;

npocHOCMuUYHOCMi — TIKIYBaHHS MPO MalOyTHE YCTaHOBU Ta YIPABJIiHHS 3MiHAMH,
K1 Oy1yTh BUT1IHUMU JJIs1 OpraHi3allii y JOBrOCTPOKOBI MMePCIEKTHBI;

cuMepeii — YCBIIOMIICHHS TOCWJICHHS eQeKTy BiJi BUKOPUCTaHHS BCIX pecypciB
MapKETHHTOBOT0 MOTEHIliay, a He KOXKHOTO OKpemo. Pecypcu Ta KOMIIOHEHTH MiACUIIOIOTh
KOHKYPEHTH1 MOKJIMBOCTI KOXXHOTO 13 TMOTEHIlialliB, TaK PO3BHTOK TMEPCOHATy BHU3HAUYAE
piBeHb IHHOBALIIHOI aKTMBHOCTI, a KOPIOpaTHUBHA OjarojiiiHa IisUIBHICTh PIBEHb JOBIpU
CITOKHMBAYiB;

YuKniyHocmi — BpaXyBaHHs IMKIIIB, SIKI IPUTaMaHH1 YNPaBIiHHIO (LUK €KOHOMIKH,
a TaKOX BHYTPILIHI IUKIU: «1IpodeciiiHa OpieHTallisl-BCTYITHa KOMIaHisA-HaBYaHHA-BUILYCK,
LUKJIM PO3BUTKY KOMIIOHEHT PeCypciB MapKETHHIOBOTO MOTEHIIIANY);
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YHiBepcaibHi NpUHIIANT
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Pucynoxk 2 — IlpuHOuNM ynpasjJdiHHs MAPKETHHIOBHMH MOTEHIIAJI0M 3aKJIA/1iB
BHIIOI OCBiTH
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onmumanibHo20  Habopy — KOMOIHAIllS HaWKpamuxX KOMIIOHGHTIB  PecypciB
MapKETUHTOBOTO MOTEHIliaNy, sIKi CPOPMYIOTh 3aKiIay BUIIOI OCBITH KOHKYPEHTHI NIepeBart;

eymaHizayii — GOpPMYBaHHS CEPEIOBHILA JOOPO3SUWINBUX CTOCYHKIB Ta MOBAXKIMBOTO
CTaBJIEHHS JI0 JIIOJUHHU SIK HAMBUIIOT I[IHHOCTI;

opienmayis Ha IHmMeleKmyanizayilo NepcoHany — — PO3BUTOK IMpalliBHUKA SIK
KOHKYPEHTHOI IIpeBary;

CMBOPEHHsT YMO8 OISl PO3BUMKY CMYOeHmi6 — PO3BUTOK CTYIEHTa SK (OpMyBaHHS
IMIIDKY;

Gopmyeanns KopnopamueHoi cgioomocmi ma KyJabmypu — KOPHOpPaTUBHA CBIIOMICTh
— € YCBIJIOMJICHHSI OCOOHMCTICTIO IIijIel Ta Micii opraHi3ailii Ta IpUIHATTSA ii Ha MiJICBIIOMOMY
pIBHI, B TOM 4Yac KOJIM KyJIbTypa — II€ CIIyBaHHS IpaBuUjaM, MpPU HEPLIIOUYEPrOBOMY
(opMyBaHH1 CB1IOMOCTI, KyJIbTypa MOXITHUM Ta HE BUMarae BUXOBAaHHSI;

MAapKemuHe080i Ky1bmypu — 0COOTMBHIA BUJ KYJIBTYPH, PO3BUTOK SKOTO y IIEPCOHAITY
Oyab-sIKOTO pIBHSA Ta (YHKI[IOHAJbHUX OOOB’S3KIB Iependadyae TMOCTIHHUN BHECOK Yy
(hopMyBaHHS IMIIXY Ta JOSJIBHOCTI y HUILOBUX ayIUTOPIi 10 3aKIady BUIIOI OCBITH;

npoakmusHocmi — CBOOOJA Ta CAaMOCTIHHICTH y BHPIIMIEHHI TPOOJIEM IMEepCOHAIOM;
IHIIaTUBHICTh 1100 (QOpPMYBaHHS cepenoBuIla (YHKIIIOHYBaHHS OpraHizainii, a He
ajanranis 10 yMOB (PyHKI[IOHYBaHHS;

gionosidanvHocmi  3a  pe3yibmamu — KOHTPOJAb Ta BH3HA4YeHHS 0cCi0, sKi
3a0e31euyBaTUMyTh BUKOHAHHS TIEBHOTO KOMIUIEKCY POOIT;

Momusayii — HasBHOCTI CTUMYIIIB 3a0e3neuye Outbill eheKTHBHE BUKOHAHHS POOOTH;

ingpopmayitinoi  HacuweHocmi — NPUIHATTSA  YOPABITIHCHKUX PIMIEHh OO
(YHKIIIOHYBaHHSI MapKETHHTOBOTO TOTEHIIANY BIIOYBA€ThCA 3a pPaxyHOK TOCTOBIPHOI Ta
BUacHOi iH(opMallii Mpo cTaH 30BHINIHBOTO CEPEAOBUINA 3a IOTIOMOTOI0 IH(OPMAIIHHUX
kaHauiB. [lepernmoBHeHHS 1HGOPMAITIErO 3aBXK M Kpallle, HiK 11 HecTaua;

inmepaxkmuenocmi — BHUAUICHHS 1H(QOPMAIIMHUX TOTOKIB K 3ac00y JOCATHEHHS
IJIeH 3aKi1aly BUIOI OCBITH;

MOoOepHizayii 3micmy oceimu — HaJlaHHS CyJaCHUX Ta HEOOXITHUX 3HAHb CIIOKHMBadYaM
OCBITHIX MOCIIYT;

OeHuMapKiney — TaK SIK 3aKOHOMIPHICTIO (PYHKI[IOHYBaHHS 3aKjaay BHUIIOI OCBITH €
TISUTBHICTh KOHKYPEHTIB, SIKI 3MIHIOIOTH SIKICHI Ta KUIBKICHI XapaKTEPUCTUKH OCBITHHOTO
MPOCTOPY, BUKOPHUCTAHHS I€PEIOBUX HAMpallOBaHb HAa PUHKY OCBITHIX TMOCIYT €
dbyagameHTOM eEKTUBHOTO YIIPABIIHHSI MAaPKETUHTOBHM IOTEHIIIATIOM;

opieHmayii Ha MapKemuHa08y 2auy3b Npu NPUUHAMMI YAPABIIHCOKUX PIULEHb,

Qinancose 3abe3neuenns — 3aNEKHICTb €PEKTHBHOTO YIPABIIHHSA MapKETHHTOBUM
MOTEHIIIaIoM Bif (piHAHCOBOTO 3a0e3MeUeHHs YIPaBIiHCHKUX MPOLIECIB JAHOTO HAIPIMKY;

eKxoHoMii O100dcemuux kowmie (IS Aep>KaBHUX YCTAaHOB 00OB’S3KOBUM B BUKOHAHHI1
3T1IHO 3aKOHOJIABCTBA).

TakumM  4MHOM, YOpaBIiHHS  MapKETHHTOBUM  MOTEHIIATOM  BiI3HAYA€THCA
0araToacreKkTHICTIO Ta, 3arajioM, BUKOPUCTOBYE BC1 HAMIPSIMKKU POOOTH OpraHizallii y BUIJISA1
(GyHIaMEHTy A CTBOPEHHS KOHKYPEHTHHMX IepeBar. 3a CBOi 3MICTOM MPUHIMIIU JIOTTYHO
00’€ZiHaH1 y TpyMH, Kl y3arajJbHIOIOTh HAIPSIMKH YIPABIiHHA MapKETHHTOBUM MOTEHLIAIOM
B 3aKJ1a/li BUIIOT OCBITH.

Oco6nuBOi yBarm 3aciiyroBy€ TNPUHIMIYY LUKIIYHOCTI, SKUH nependavae
CMOCTEPE)KECHHSI LHMKIIYHUX 3MIH HE TUIBKM B EKOHOMII, a ¥ BcepeauHi pecypciB
MapKETUHTOBOTO MOTEHIiATY.

3ayBa)KMMO, MapKETHHTOBHI MOTEHIia] OpraHi3allii Mo>ke BIUIMBATH Ha IISJIbHICTDH
opraizailii sIK B HEraTUBHOMY, TaK 1 B IO3UTHBHOMY acmekTi. ToOTo, ciijg po3pi3HATH
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«KOMIIOHEHTH PO3BUTKY» Ta «KOMIIOHEHTH arpecopm». lleprri 3ailiCHIOIOTH TO3WUTHBHUI
BIUIMB Ha pe3yJibTaTH NISUIBHOCTI OpraHizamii, a Jpyri — 3HWXKYIOTh PIBE€Hb pemmyTaiii,
KOHKYPEHTOCIPOMOXKHOCTI, MPUOYTKY Ta iHIIIE.

TakuM YHMHOM, MAapKETHHTOBUN TOTEHIIAJ Ma€ KOMIIOHEHTH Ta CTalil Ha SKUX
MPUCYTHS HaiOUTbIIa 1 HaliMEeHIIa KOPHCTh, ab0 MmKoJa Bix iX BHKOpHCTaHHsS. Po3ymiHHS
[UKIIYHOCTI BUKOPHUCTAHHS MapKETHHIOBOTO TOTEHITIATY, MO0 300pakeHO Ha PHCYHKY 3,
NPU3BOIUTH JO TOTOBHOCTI TEpCOHaTy OYTH Yy TIOCTIHHOMY TIIOIIYKY HOBHX HOTO

KOMITOHCHTIB, a TaKOX YCBIJIOMJICHHS IUIMHHOCTI IIO3UTUBHOTO €(EeKTy Big HOTO
BUKOPHUCTAHHS.

( j Excrutyaranis PossuTox MIT
MIT

Amnani3
MOXJTUBOCTEH
ckianoBoi MIT

[TocnabneHHst
MII

InenTtu dikaris
cknagoBoi MIT*

Busenenus
ckiaoBoi MIT

Edghexm 6io MIT

Anani3 BruuBy MIT Minimiszanis edexty

MII

JliarnocTrka
Hacmiakis MII ta

MOIIYK PillIeHb
W J

@ - YNPAaeninHsa KOMNOHEHMO PO3GUINKY
‘ - YNpasninms KOMNOHEHMOIO azpecopom

*MIT — mapxkemunzoeuil nomenyian

v

Pucynok 3 — )KurreBuii UK/ KOMIIOHEHT MAPKETHHIOBOI0 MOTEHLIATY

XKutreBuid MK KOMIIOHEHTH PO3BHTKY MAapKETHHIOBOTO IOTEHIIANy B 3aKiaji
BUIIIOT OCBITH ITPOXOJUTH 6 OCHOBHUX €TaIliB:

idenmucpirayia ck1a008oi mapkemuHz06020 nomenyianry — BIiAOYBA€TbCS MiJ 4ac
aHalli3y CYKYIHOTO MOTEHLIaly OpraHizamii 3 JEKOMIIO3UIIEI0 BCIX BHJIB IMOTEHINANiB.
BuokpemneHHs CKJIaJoBOi MOTEHIialy € KPOKOM Ha M[UIAXY MOMIYKY JOJaTKOBHX
MapKETUHTOBUX MOYJIMBOCTEH;

auaniz Modxcaugocmeri CKia0080i MapKemuHz08020 nomeHyianry — nependayvae 301p
iHpopMalii Mpo MOKIMBOCTI BUKOPUCTAHHS KOMIIOHEHTAa, CTPOKM HOTO BBEJEHHS B
eKCIuTyartalito Ta edekr Bi BuUKOpucTaHHA. Ha naHomy erami ciifi po3poOHUTH CTpaTeriio
BUKOPHUCTaHHS CKJIQJI0BOi Ta OKPECIUTH KUIBKICHY XapaKTEepPUCTHKY PE3ylbTaTiB;
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excniyamayisi  MAapKemuHz08020  nomeHyiary —— Tependadae  BUKOPUCTAHHS
KOMIIOHEHTH Ta 11 BIJIACTUBOCTEN I MOOCIATHEHHS 3aruiaHoBaHmx muied. Cramis, IIo
XapaKTepHU3ye MepioJ MPUHECEHHS HAOUIBIIIOT KOPUCTI Biff KOMIIOHEHTH;

PO36UMOK MAPKeMUuH208020 NOMeEHYianry — XapaKTepH3ye TNepioJl yIOCKOHAICHHS
KOMITOHCHTIB 3 YpaxXyBaHHIM MOTPeO 30BHINIHBOTO Ta BHYTPINTHLOTO cepeaoBHia. B mporeci
PO3BUTKY 3MICT CKJIQJIOBOI 3aJMINAETHCS TEPBICHUH, ale IPYrOpsaHI XapaKTePUCTHKU
HaOyBarOTh HOBOTO 3HAa4YCHHs a00 popMm;

NOCNaONeHHs  MAPKemuHe08020 NoOmMeHyiany — TepioJ B AKOMY eQeKT Bix
MapKETHHTOBOTO MOTEHIlially HE BIAMOBIIa€ TOKIAJIEHIM Ha HOTO 3aBIaHHIM. BinOyBaeThcs
3MEHILIEHHsI €(QEeKTy BiJl MapKeTHMHTOBUX i, II0 NPUBOIUTH JIO 3HIKEHHS KUIBKICHUX
MOKa3HUKIB TOCIOJApIOBaHHs, ab0 J0CATaeTbcsd HYIbOBUHM e(deKkT Bl eKcIuryaTarlii
MOTEHITIAITY;

BUBCOCHHA CKIAO0BOI MAPKEeMUH208020 NOmeHyianry — TPUITMHEHHS eKCIuTyaTarlii
KOMITIOHEHTH Y 3B’SI3KY 31 3MEHILIEHHSM IMO3UTUBHOTO e(eKTy BiJ eKCIUTyaTralii Ta 3ylnuHKa
PO3BUTKY KOMIIOHEHTH K Takol, 110 HE BIANOBIJa€ MOTpedaM 30BHIIIHBOTO CEPEIOBHINA,
IHIIMMH CJIOBaMU — TPYAOMICTKICTh PO3BUTKY KOMIIOHEHTH NEPEBUIIYE MMO3ZUTUBHUN €PEeKT
B[l il BUKOPHCTAHHS.

KuTTeBUil LMK KOMIOHEHTH arpecopa MapKETHHTOBOTO MOTEHINaly BiIpI3HAETHCS
CTa/liIMH, a TAKOXK, SIKIIO 11€ Y KOMIETEHTHOCT] YIPaBIIHCHKOTO MEPCOHATY TPUBAIICTIO Jii.

[Ipn BUsBIIEHHI KOMIIOHEHTH, sIKa 3JIHCHIOE PYWHIBHUU BIUIMB NEpPUIUM €TamoM il
3HEIIKOPKCHHSI € BHSIBIICHHS OCHOBHHUX XapaKTEPUCTHUK, a TAKOXK AHALI3 MACUmMA0die niugy
13 3a3HAQUYEHHSM KOHKPETHHUX acMeKTIB AIsJIbHOCTI OpraHi3allii, ki HoCTpa1ay.

Jliaenocmuka Hacniokie MONSATAE B OTPUMaHHI Pe3yJIbTaTiB /i1 KOMIIOHEHTH arpecopa 3
BUJIUICHHSM TPUBAJIOCTI BIUIUBY, Ta CTYIEHS HaHECEHHS MIKOIU. BaxkJIMBUM KpOKOM Ha JaHii
cTazil € OIlIHKAa PO3MOBCIOKCHHS 1H(OpMAaIlii moa0 JaHOT KOMIOHEHTH B 30BHINIHBOMY
cepenoBuii. [licis BHSBICHHS HACTIAKIB CHIAye TPOIEC MPUUHATTS PIMICHb 100
3MeHIIEHHS e()eKTy Bil KOMIIOHEHTH arpecopa MapKETHHTOBOTO TMOTEHIIany, abo TpH 3MiH1
BJIACTUBOCTEN Ha/laHHS il CTaTyCy KOMIIOHEHTU PO3BUTKY.

[MKTIYHICTh  MPOIECIB  YNpaBIiHHA MAapPKETHUHTOBUM TIOTCHIIAJIOM  JI03BOJISIE
peanizyBaTd MPOTHOCTUYHHMI MPUHITUIT Ta MIATOTYBATH OpraHizallito 10 3MiH 0e3 3aBaaHHs ii
(YHKIIIOHYBAHHIO IIIKOM.

BaxnuBuM MiArpyHTSAM JUIs YIPaBIiHHS MapKETHHTOBUM MOTECHIIAIOM € (iHAHCOBE
3a0e3MeyeH s, 3a JOMOMOTOI0 SIKOrO OUIBLIICTh 3aXOJiB 3 YIPaBIiHHSI MapKETUHIOBUM
MOTEHITIAJIOM € MOXJIMBOIO. Tak, MOTHBAILiS MTPAI[IBHUKIB MaTEPiaIbHUMH METOJaMU € OLTBII
e(eKTUBHOI0 HIK HeMaTepialbHUMH, a MOJEPHI3allisl 3MICTY OCBITH BiIOYBA€ThCS IUIIXOM
OHOBJICHHS ~MaTepialbHO-TEXHIYHOT 0a3W, HampaBlieHb Ha MABUIICHHS KBamidikarii
MPAaIiBHUKIB, IO AOCATAETHCS TUIBKH IIIJITXOM HAIEKHOTO (PIHAHCOBOTO 3a0€3MEUEHHS.

@dinaHCyBaHHS YIPaBIiHHS MApKETUHIOBUM IMOTEHINAIOM, SIK 1 JISJIBHOCTI 3aKIIaay
BHIIOT OCBITH MOXJIMBA 32 PaXyHOK 3arajibHONPHUHATUX JDKeped: Jep:kaBHOTO OHOMIKETYy Ta
BJIACHUX HAJXOJDKEHb, a TaKOX OUIbII MPOTPECUBHUX, fAKI HIUPOKO BHUKOPUCTOBYIOTHCS
3aKOPJIOHHHUMH YHIBEPCUTETaMU: eHJaBMEHT-(OHIU Ta PaHIpai3uHTY.

TakuM 4MHOM, YNpaBIiHHS MapKETUHTOBMM MOTEHIIAJIOM 3aKJaIiB BHINIOI OCBITH €
HEOOXIJHICTIO JUIsl ICHYBaHHs OpraHi3allii B cydacHHMX yMoBax. Binkpuricte o iHdopmarii
«330BHI» JI03BOJIIE MPUCTOCYBATHCh «BCEPEAMHI» 1 3HAUTH OarlaHC MDK CHIBBIJHOIICHHSM
BU3HAUCHb «CIIOJIBAHHS CIOXXMBAauiB» Ta «ILUIBHICTH oOpraHizamii». Buxopucranus
yIpaBIiHHSI MApKETUHIOBHM IMOTEHIIaJOM B MOBCSIKIACHHINM MISUIBHOCTI J03BOJISIE KEpyBaTH
HE TUIbKH HAasSBHUMHU pecypcamMH, a ¥ BHKOPHCTOBYBATH JIATEHTHI, [0 HE MOTpedye
J0JTaTKOBUX (PiHAHCOBUX BUTpAT a00 KapAUHAIBHUX 3MIiH B CUCTEMI.
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BucHOBKM Ta mnepcHeKTHBH MNOJAJBIIUX J0CTigxeHb. Crnenudika TisIIBHOCTI
opraizailiii BUMarae iHAMBIIyalbHOTO MIAXOMY IIOJO BHU3HAYCHHS 3acaj] yIpaBliHHS, B
TOMY YHMCIIi HOTO OCHOBOTIOJIOKHUX MPUHIMITIB. YTIPaBIiHHSI MapKETHHIOBUM TOTEHLIIAIOM B
3aKJIajjaX BWINOI OCBITH BIIPI3HAETHCS OXOIUICHHSM BCIX HANPSMKIB JiSUTBHOCTI, IO B
pe3yibTaTi BifoOpakaeThCsl HA MIABHUILIEHI PiBHS KOHKYPEHTOCIIPOMOKHOCTI 3aKiIaly BUIIOL
ocBiTH. BpaxyBaHHS B ynpaBiliHHI BCiX 3a3HaYEHUX y CTATT1 HPUHIHIIB J03BOJIUTH 3aKIany
BUIIOI OCBITH BiANIOBIaTH BUMOTaM Cy4acHOTO CHOYKMBAada OCBITHIX MOCTyr. Bukopucranus
y poboti ¢iHaHCOBOro Ta IHPOPMAIIHHOTO 3a0C3MEUYCHHS YIPABIIHHA MapKETHHTOBUM
MOTEHI[iaJIOM JIO3BOJIUTH CTBOPUTH TOTYXKHI 3aKJIaJW BHIIOi OCBITH, SIKi OYAYyTh CIIPOMO>KHI
KOHKYpPYBaTH 3 3aKOPJAOHHMMH OCBITHIMH ycTaHOBamHu. OpieHTallisi Ha OCOOHUCTICThH SIK
KIIIOYOBY JIAHKY YIIPABIIiHHS MapKETHHTOBHM ITOTEHI[IAJIOM JTO3BOJIHMTH 32 PAXyHOK BIUIMBY Ha
MEepCOHaNl  paIliOHAIBHO YIPABIATH MApKETHHTOBHM TOTEHIaToOM. BujaineHHs Trpym
MIPUHIIUITB YIPABIIHHSI MApKETHHTOBUM IMOTEHIIAIOM 3aKJIaiB BUIIOT OCBITH € HEOOX1THUM
KPOKOM JIJIs1 YCBIJJOMJIEHHSI OCHOBHUX ITOCTYJIaTIB TAaKOTO YIPaBIIIHHS.

Takum 9MHOM, TPYHTOBHE JIOCITI/DKEHHS YIPABIIiHHS MapKETHHIOBUM ITOTEHIIAIOM
3aKJIa/IOM BHIIO1 OCBITH JI03BOJISIE HAM CTBEP/KYBATH, IO

YIOpaBIiHHS MAapKETUHIOBHM MOTEHIIAIOM € MPOIecOM INIMOOKO IHTErPOBAHUM Y
3arajbHy CUCTEMY YIIPaBJIIHHS,

UUKIIYHICTh YIOPABIIHCBKUX MpoIeciB € 0a3010 A MIATOTOBKH (DYHKIIIOHYBaHHS
oprasizaiii y IepcrneKkTusi;

B3a€EMO/IISI 3 30BHIIIHIM CEpPEJOBHILEM HalIaroHKEHUMH KaHalaMu iH(OpMaliiHOTO
3B’sI3Ky BU3HAYA€ PE3yJbTATUBHICTh YIPABIIHHS MApPKETHHTOBUM TTOTECHITIAIOM.
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CYYACHI TEXHOJIOI'Il YIIPABJIHHSA MEPCOHAJIOM

PO3BUTOK TEXHOJNOTIH YNpaBIIHHS TEPCOHAIIOM XapaKTEPU3YETHCS CYYaCHHUMHU
TPEeHIAaMH, Cepel SKMX MOKHA BITOKPEMHUTH TaKi K TEXHOJOTTYHHNA MPOTrpec; MOOLIBHICTD Ta
1HIII 0COOJIMBOCTI HOBOTO MOKOJIIHHS; HOBI OPIEHTUPH Y KOMYHIKAI[isIX Ta TPYMOBii poOOTI
nepcoHany. BusHaueHi TEHIEHIIT TeperuieTeHi MK co0oro. TexHoNoTidHWM mporpec B
MepIry 4epry 3MIHIOE CaMUX JIIOJICH, iX 3BUYKH, MOOUIRHICTH B KOMYHIKamisx. KpiMm Toro,
3MIHIOETbCS CTPYKTypa oprasizaiii, i iH(opmarlliiiHe cepenoBuiie. AKIIEHTH B YIpaBIIiHH1
nepcoHaioM (OKYCYIOThCS Ha TaKMX JIIOJACBKUX SKOCTAX $K €MOLIHHUN IHTEJEKT,
KpEaTUBHICTb, €MOIilHIcTh. YiTke OanaHCyBaHHS pI3HUX BHJIB JISJIBHOCTI KOMIaHii,
3MEHILEHHSI PYTMHHUX OMNepaliil Ta iX BHUKOHABIIIB, 30UIbILIEHHS YacTKU TBOPYOi poOOTH,
HaJaHHsS OUIBIIOT Baru TBOPUYOMY INIEPCOHAIY — TEHJIEHIII PO3BUTKY oOpraizanii
MailOyTHBOTO. YTIPaBIIHCHKI TEXHOJIOTII IEPCOHATY OXOIUIIOIOTH BCl (YHKI[Ii MEHEIKMEHTY
Ta MalwTh CBOI ocobnuBl nia@yHkuii. I[lmanyBanHs poGoTH mnepcoHany (OpMyeThCs
BIIMOBIIHO 0 MiCii opraHizamii Ta KOHKPETHOI 0coOu, Bif cTpaTerii po3BUTKY [0
KOHKpPETHUX OlepaTUBHUX IuiaHiB. OpraHizaiis BIIHOCUH 3 poOOTOJAaBIEM TaKOX 3a3HAE
3MIH SIK 'y (opMmaibHIN TIOMUHI (ChOTOJHI TMPAIIBHUKKA MAalOTh JCKUIbKa POOOTOIABIIIB;
MPaIoTh K (pUTaHCepH, KOHTPAKTHUKUA TOIIO). KpiM TOro, 3MIiHIOIOTHCS TEXHOJOTIi
B3a€EMOJIi1 Ta opraHizaiii rpynoBoi poOoTH. PO3BUTOK CHUCTEMU YIPaBIIiHHS MIATPUEMCTBOM
K eKocucTeMH repeadaydae GopmMyBaHHS cTparterii po3BUTKYy opranizaiii, HR-crparerii, sxi
MICTATh IIHHOCTI Oprasi3amii Sk BHpOOHWKA TOBapiB Ta MOCIYr Ta SIK pOOOTOMABIS; Ja€
MO>KJIUBICTh PO3BUTKY KOPIOPATHUBHOI KYIbTYPH Ta MO3UIIIOHYBAHHS KOXHOTO MpalliBHUKA
BIZIHOCHO PO3BUTKY opranizamii. Takuil miAXia T03BOJISE€ PO3TIAIATH CydacHI TEXHOJOTIT
YIOPABJIIHHS TIEPCOHATIOM BIAMOBITHO OCHOBHUM mMiAdyHKIisM. Cepen HHUX: CTpaTeriduHe
IJIaHyBaHHS POOOYOi CHIIM; TIONIYK, MiAOIp MepcoHaly; HaBYaHHS Ta PO3BUTOK IMEPCOHAIY;
yIpaBIiHHS €(PEKTUBHICTIO POOOTH TMEpCOHATY; MOTHBAIlS MEPCOHATY 4Yepe3 BU3HAHHS Ta
BMHAropoJv; Kap’€pHUI PO3BUTOK MEPCOHATY, MOTUBALliS JI0 JI1AEPCTBA.

Knrouoei cnoea: ynpaBiiHHS EPCOHATIOM, TEXHOJIOTII YIIPABIIHHSA, YIIPaBIiHChKA €KO-
cuctema, HR-cTpareris, kopriopaTuBHa KyjibTypa, KOMIIETEHIIIi rmepcoHany, iH(opMairiiHa
CUCTEeMa YIpaBJIiHHS IEPCOHAIOM.

I'ynyask H.IL.

COBPEMEHHBIE TEXHOJIOI'MHU YIIPABJIEHUSA INTEPCOHAJIOM

PazButue TexHOJIOTHI yIpaBlieHUs IEPCOHAJIOM XapaKTepU3yeTcs COBPEMEHHBIMU
TPEHIAMHU, CpEeld KOTOPBIX MOYKHO BBIJCIUTh TaKHE KaK TEXHOJOIMYECKUIl Iporpecc;
MOOWJIBHOCTh W JApPYyrMe€ OCOOCHHOCTH HOBOI'O TIOKOJIEHHUS; HOBbIE OPHUEHTHPHI B
KOMMYHHUKAIMSIX U TPYINIOBONW paboTe nepcoHana. DTH TEHJICHIMH MEperuIeTeHbl MEXIy
coOoii. TexHOI0rnuecKuil mporpecc B NEPBYI0 OYEepe/lb MEHAET HEMOCPEACTBEHHO Jr0/IeH, NX
IPUBBIYKK, MOOWIBHOCTh B KOMMYHHMKalMsX. Kpome Toro, H3MeHsercs CTpyKTypa
opraHuzanui, ee HHQOpMalMOHHas cpefa. AKIEHThl B YIPaBJIEHUH IEPCOHAIOM
(GoKycHpYyIOTCS Ha TaKHX YEJOBEYECKMX KayecTBaX KaK SMOIMOHAJIBHBIN HHTEIUIEKT,
KpPEaTUBHOCTb, AMOIMOHAIBHOCTh. YeTkuil OajaHC pa3NU4HbIX BHUJOB JEATEIbHOCTU
KOMIIAHWH, YMEHBIICHHE PYTHHHBIX OINEpaluil M KOJMYeCTBa HEKBAIU(UIIMPOBAHHBIX
pabouunx, yBeJIWYEHHE JI0JIM TBOPUYECKOM pPabOThI, MOAJEpkKKA U MOTHUBAIMS TBOPYECKOTO
NepcoHaja - TEHAEHIMHM Pa3BUTHs OpraHu3aluu Oyayliero. YIpaBlieHYeCKUEe TEXHOJIOTHU
OXBaTBIBAIOT BCe (YHKIMHM MEHEHKMEHTa W HUMEIOT CBOM 0CO00ble MOA(YHKIUU.
[TnanupoBanue paboThl MepcoHaza GOPMUPYETCS B COOTBETCTBUHU C MUCCHUEN OpraHU3alluu U
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KOHKPETHOTO 4YEJIOBEKa - OT CTPATErMM Pa3BUTHUS /10 KOHKPETHBIX ONEPATUBHBIX IUIAHOB.
Opranuzanys OTHOIIEHUMH C paboTojaTesneM TakKe IPEeTeplreBacT H3MEHEHUs Kak B
(opMaIbHON TUIOCKOCTH (CEroHsl pabOTHUKM MMEIOT HECKOJIBKO paboTojareneii; padboraror
Kak (puimaHcepbl, KOHTPAKTHUKA M T.A.). Kpome TOro, MEHSIOTCS TEXHOJIOTHUU
B3aMMOJICHCTBHSI W OpraHU3alMd TPYNIOBOH paboTel. PasBuTme cucTeMbl yrpaBiieHUsS
NPENPUATHEM KaK 3KOCHCTEMBI IpeaycMaTpuBaeT (OpMHUpPOBAHHE CTPATETWU PA3BUTHUS
opranuzanuu, HR-cTparernn, xotopble coxepkaT IIEHHOCTM  OpraHu3alud  Kak
MIPOM3BOJUTENS. TOBAapOB M YCIYyr M Kak paboTodarens; aeT BO3MOXHOCTb DPa3BUTHUS
KOPIIOPAaTUBHOM KYyJABTYPbl M TIO3UIIMOHUPOBAHMUSA KaXKIOTO pPAaOOTHUKA OTHOCHUTEIHHO
pa3BUTHS OpraHu3anuu. Takol MoIX0/] MO3BOJISET paccMaTpUBaTh COBPEMEHHbIE TEXHOJIOTUU
yIOpaBJIEHUS TEPCOHAIOM B COOTBETCTBMM OCHOBHBIM moAQyHKuusM. Cpeau HHX:
CTpaTeruyeckoe IJIaHUpoBaHUE pabouel Cuibl; MOUCK, MOAOOp MepcoHana; OoOydyeHue U
pa3BuUTHE TepcoHana; yrapaBieHus S(OPEKTUBHOCTHIO PpabOTHI TEPCOHANA; MOTHUBAIUS
NepcoHaja IyTeM MpU3HAHUS W BO3HArPaXJCHUS;, KapbepHOE pa3BUTHE MEpCOHaa,
MOTHBAIHS K JIUJEPCTBY.

Kntouesvie  cnoea:  yrpaBieHHME — TEPCOHAIOM,  TEXHOJOTUU  YIPaBICHUS;
yhpaBiieH4YecKass 3ko-cuctema, HR-cTparerus, kopnopaTuBHas KyjiabTypa, KOMIETEHIIMH
nepcoHania, nH(GOpMalMOHHAsI CUCTEMa YIPaBIE€HUs TEPCOHATIOM.

Hutsulyak N.

MODERN TECHNOLOGIES OF PERSONNEL DEVELOPMENT
The development of personnel management technologies is characterized by modern
trends. These are: technological progress; mobility and other features of the new generation;
new benchmarks in communication and teamwork. These trends are intertwined.
Technological progress primarily changes people, their habits, and mobility in
communications. The organizational structure and its information environment have also
changed. Emphasis in personnel management focuses on such human qualities as emotional
intelligence, creativity, emotionality. A clear balance of various activities of the company, a
decrease in routine operations and the number of unskilled workers, an increase in the share
of creative work, support and motivation of creative personnel - trends in the development of
the organization of the future. Personnel management technologies cover all management
functions and have their own specific sub-functions. The planning of the work of personnel is
formed in accordance with the mission of the organization and the career strategy of a
particular employee. Planning is done from a development strategy to specific operational
plans. The organization of relations with the employer also undergoes changes both in the
formal plane (today employees have several employers; they work as freelancers, contractors,
etc.), as well as in the technologies of interaction and organization of group work. The
development of the enterprise management system as an ecosystem involves the formation of
an organization development strategy, HR strategy. They contain the values of the
organization as a producer of goods and services and as an employer; enable the development
of corporate culture and positioning of each employee in relation to the development of the
organization. This approach allows us to consider the modern technology of personnel
management in accordance with the main sub-functions. These include: strategic workforce
planning; search, recruitment; staff training and development; management of staff efficiency;
staff motivation through recognition and reward; career development of personnel, motivation
for leadership.
Keywords: personnel management, management technologies, management eco-
system, HR strategy, corporate culture; staff competencies, personnel management
information system.
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TexHouyorii ynpaBiiHHS 3MIHIOIOTh BCl BHJW KUTTEIISUIBHOCTI JFOJAUHU. YTIPABIIHHS
MEPCOHAJIOM CBHOTOJHI — II€ HOBI YNpaBIiHCHKI Ta iH(opMariiHi TexHosorii. Ilix
YIIPaBIIIHCHKOIO TEXHOJIOTIEI0 PO3YMIEMO METOJAMKY Ta CYKYMHICTh (DYHKILIH Ta ornepaiiit
YIIPaBIIiHHSA TS TOCATHEHHS NOCTaBieHoi MeTH. [HopmaliiiiHa TeXHOJIOTIS — [1e METOAMKA Ta
CYKYITHICTh 1H(QOPMAIIHHUX MPOIIECiB, MO 3AIHCHIOITHCS Ui GOopMyBaHHS, 30epiraHHs Ta
BUKOPHCTAHHS €JIEKTPOHHHUX PECYPCIB Ta KOMyHIKaliid. ABTOMaTH3amis pyTUHHHX MPOIECIB
y BHPOOHHMYIN Ta YIPaBIIHCHKIA TISUTBHOCTI 00 €IHYE I JBI TEXHOJIOTI Ta JO3BOJISE€ OUIBIII
e(pEeKTUBHO BHUKOPHUCTOBYBATH CydYacHI MeToaW ympaBiiHHS mnepconaiom [1; 2]. CyuacHi
YCIIIIHI OpraHizaiii BAKOPUCTOBYIOTh HAaCKPi3HI YIPaBIIHCHKI Ta iH(pOpMaLiiiHi TEXHOJIOTIi.
AKTyalIbHICTh PO3BUTKY TaKWX TEXHOJIOTIH B OpraHizaiii Ta B yIpaBJIIHHI NEPCOHAIOM HE
3MeHIyeThcsl 3 4yacoM. CaMe TOMY METOI0 JOCHUIKEHb € aHaji3 TeHAEHLIH pPO3BUTKY
TEXHOJIOT1A YMpaBJIiHHS MMEPCOHAIOM Ta (OpMyBaHHS PEKOMEHAAIIM 00 YAOCKOHAICHHS
CUCTEMH YNPaBJIIHHS IE€PCOHAIOM B OpraHizalii.

Cepen OaraTbox HAYKOBUX Ta NMPUKIAAHUX NMYyOJiKaliid 00 TPEHIIB B YIPaBIiHHI
MIEPCOHAJIOM MO>KHA aKIIEHTYBAaTH YBary Ha TakUX SIK TE€XHOJIOTTYHHUI Hporpec; MOOUIbHICTD
Ta 1HII1 0COOIUBOCTI HOBOTO MOKOJIIHHS; HOB1 OPIEHTUPH Y KOMYHIKAI[ISIX Ta IPYNOBiid poOOTi
nepcoHany. BriuB Ha pO3BHUTOK TaKMX TEHACHIIIN MarOTh TJIOOaTi3aIliiiHiI Ta T€OMOIITHYHI
acmekTd, neMorpadiuni GakTopH, piBeHb PO3BUTKY TEXHOJOTIH TOIIO. KO mpoaHaIi3yBaTH
tpenan HR-ympaBiiiHHS TO cepea HUX MOKHA BiIOKPEMHTH TaKi SIK aKTHBHE BUKOPUCTAHHS
HITYYHOT'O IHTEJEKTY; PO3BUTOK €JIEKTPOHHMX OQICIB Ta eJeKTPOHHUX MNOopT(oIIio;
3aMpoBa/XKEHHSI METO/IIB 3MIIIaHOTO HAaBYaHHS Ta reiiMidikaii B yrnpaBiaiHHI Ta MiIBUIICHH]
KkBai(ikalii mHepcoHaly, BHUSBICHHS TaJlaHTIB Ta iX eQeKTUBHE BHUKOpHCcTaHHs. Hoa
yIOpaBIIIHChKA MapagurMa TMOBHHHA BPaxOBYBATH Cy4YacCHI TPEHAM PO3BUTKY TEXHOJIOTIH
yrpaBiIiHHS Ta GOPMYBaTH CHUCTEMY MOTHUBYBaHHsS NepcoHany. Taka cucrema 0a3yeTbcsl Ha
MOTOYHHX Ta MEPCHEKTUBHUX Mporpamax Juist GopMyBaHHS KOMaHAM MPAIIBHUKIB 3 BUCOKHM
pIBHEM KpPEaTHMBHOCTI Ta CaMOMOTHBOBaHOCTI [3]. 3po3yMmMino, IO MOTHBAIiA TEPCOHAITY,
PO3BHUTOK JIFOJICBKOTO TOTEHIIATY MOJIMBI TP YMOB1 JOCTaTHBOTO PIBHS COIIAJIBHOTO
3abe3nedeHHs. JIj1si po3BUTKY IHHOBAIIMHUX 3MIH B 3MICTI Ta XapakTepi mpaili HeoOXiTHO
3/IIACHIOBATH 3aXOJM II0/I0 «CTUMYJIIOBaHHS JIOACHKOT0 MOTEHIIay A0 PO3BUTKY, 0COOIHBO
HOro IHTENEeKTyaJIbHOI ckiamoBoi» [4, 5]. Bce me mependauvae ¢bopmyBaHHS Ta PO3BHTOK
YIPABIIHCHKUX €KOCHCTEM, [0 aKTUBHO BUKOPUCTOBYIOTh Cy4acH! iH(PpOpMaIIiifHi TEXHOJIOT 11
Ta PI3HOMAHITHUHN IHCTPYMEHTApii AJIA TUTAaHYBAaHHS, OpraHi3ailii, MOHITOPUHTY Ta KOHTPOJIIO
po6otu mepcoHany [6, 7]. CHCTeMHO CTPyKTypoBaHI OCOOJMBOCTI BUKOPHUCTaHHS
VIOPABIIHCHKUX Ta iH(GOpMaIIMHUX TEXHOJOTIH B YIPaBIiHHI MEPCOHAIOM J03BOJISIThH
BUSIBUTH «OUIl TIISAIMU» B CHCTEMIi YIpaBIiHHS MEPCOHANOM OpraHizauii ta cdopmMmyBatu
nporpamy il y1IOCKOHaJIEHHS.

Exocuctema ympaBiiHHS TmepcoHaAloM Tmepeadadae pPO3BUTOK MEpexi TallaHTIB
CHIBPOOITHUKIB, iX 3aJy4eHHS [0 HHU3KH IPOEKTIB, (OpPMYBaHHS HACKPI3HOI cHUCTEMHU
MOTHBAIl Bil Micii opraHizauii A0 Micii KOXHOTO MpalliBHUKA 3 MOAAIBIION YCIHIITHOO
peanizaiielo 'y BHU3HaueHUX Oi3Hec-mpolecax. Taka cuctema mnepeadadae HasSBHICTh Micii
KOMIaHii Ta MakCUMaJbHY OXOIUIEHICTh 1H(OpMaLIiHUMU MpouecaMH AIIbHICTE KOKHOTO
npauiBHuka. Tak, Hampukiaa, Micii (Google — opraHi3yBaTM BCIO HasBHY Ha 3eMIi
iHpopMalit0o HaWOTBII 3py4HUM Ui KopHcTyBaya 4uHOM. Micia «KwuiBctap»y —
MOKpAIyBaTH KUTTA YKpaiHIiB, HAJal04YM Kpalli Ta IHHOBAIHI TenekoM-mociayru [1].
Peanizariiss mocrtaBieHUWX MiCili MOXJIMBa B THYYKHMX Ta aJanTHUBHUX opraHizamisx. Cama
oprasizailisi IOBUHHA HE TUIbKH YITKO c()OPMYBAaTH MICIIO Ta I[IHHOCTI, a 1 BU3HAYUTH HaOip
YHIKaJbHUX LIHHICHUX TPOMO3UIIA poOOTONaBIsl, mepeadayaTH Ta pPO3BUBATH Y
CHIBpOOITHUKIB HAaBUYKM Ta KOMIIETEHIl i MalHOyTHbOTO, €(QEeKTHBHO YIIPaBISATH
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3aydeHHsSIM 1 3aaoBojieHicTio mepconany [1]. IlporpecuBHi  opranizamii 3MIHIOIOTH
iepapxiuHy CTPYKTYpy Ta BUKOPHCTOBYIOTH XOJaKpaTHuHi (LUTICHI) CTPYKTYpH, IO
CaMOPETYITIOIOTHCSA Ta MAOTh T'HYYKI IHCTYPMEHTH JUIS YIPaBIiHHA. 32 TaKUM MPHHIUIIOM
MPALOIOTh TaKi BiIOMI KOMIIAHIl SIK OHJIAH pHUTEisiep B3yTTsI Zappos, BUPOOHHUK TiPCHKUX
mammH Boart Longyear, amepukancbkuii po3poOHuK Bineoirop Valve ta inmni. 3amydenicts
MepCOHANy TIOBHHHA TOCTIHHO BUMIpPIOBATHCHh Ta OIliHIOBAaTHCh. Tak, Hampukian, Google
MPOBOJIUTH AHOHIMHE JOCIIDKEHHS AyMOK cmiBpoOiTHUKIB (Googlegeist), a KepiBHUKH
OJICPXKYIOTh 3BITH 3 pe3yJabTaTaMH JOCTIHKCHHS CTOCOBHO CBOTO JCTIAPTaMEHTY/IIAPO3IUTY
U1t pOOOTH 3 3aTTyYEHICTIO MEePCOHATY «Ha Micisix» [1].

3a manumu 3Bity Deloitt ynpaBiiHHA pecypcamu BHUXOAWTH 32 MEXi Koproparii i
3aJISKHICTh BiJl KOHTPAKTHHX 1 IMO3aIITaTHUX MPALiBHUKIB cTpiMKo 3poctae [8]. Timbku 47%
PECTIOHJICHTIB CBIMYaTh MPO Te, M0 OCHOBHA YaCTWHA IXHIX IMPAIIBHUKIB € TPAAUIIHHUMHU.
12% ydyacHHMKIB ONMMTYBaHHS CBiqUaTh MpPO Te, IO KOMIIAHII MArOTh BIAMOBIIHI MOJIITHKH
MpaleBIalITYBaHHS TPAIiBHUKIB PI3HUX KaTeropid, aje He MarmTh cTrparerii  ix
BUKOpUCTaHHA. lle mnpu3BOMUTH 10 pU3UKIB B YIPaBIiHHI 3MIMIAHUMH KaTEropisMu
npaniBaukiB. Ha puc. 1. [Ipeacrasneni nani 3BiTy mo0 TaKMX PU3HKIB.
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MpaBoBo Br/MBAIOTL BiIHEATVBHOMO  BIVIMBAIOTLHABAPTICTL  MPALYBHUKIB 3MILLIAHIX
HesjaroBiaHoCTiabo HaZIOCTYTHICT CPAHATTATI- NEPCoHATY Kareropivi
BTPaTaKOHIAEHLYIAHOI nepcoHaTy EKOHOMIKN
iHopvaLi
H [MipaaoTbcA BNANBY PUSKKIB B AKTMBHO ynNpaBAAtoTb pU3MKaMu

Pucynok 1 - Pu3uku B ynpasJiHHi 3MilIaHNMH KaTeropissMu npauniBHUKIB
(3a nanumu [8])

VrpaBiiHHA e(QEeKTHBHICTIO, BBEJEHHS KOMIUIEKCHOI CHCTEMH MEepCOHATI30BaHUX
BHUHAropoj 3 (oxycom Ha IHAMBIAyaJdbHUHA BHECOK IpalliBHUKA, THYYKICTh Ta PI3HOMAaHITTI
porpamM KOMIIEHCaliif BIMOBIHO 10 MOTPed Ta CTUIIIO JKUTTS KOXKHOTO IpalliBHUKA — I
OJlHa 3 TEHJAEHLIH PO3BUTKY MOIYII0 MOTHBALIl B €KOCHUCTEMI YHPABIiHHS MEPCOHAJIOM.
Cepen cki1aJoBUX BHHAropoJ HaiOuIblle BHKOPUCTOBYIOThCS OOHYCHM Ta mpeMmii 3a
pe3yabTaTaMu €(pEeKTUBHOCTI, OKJIaJ Ta OIUladyBaHa BIINyCTKa, ajieé BCE AaKTHBHIIIE
3alpoOBaPKYIOThCA Pa3oBi OOHycHM 1 mpemii, MeIuyHa JOMOMOra, oIUlaTa HaBYaHHS,
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XapuyBaHHA, 03/I0POBUUX MPOTrpaM, y4acTi y IpUOYTKY Ta HeHCiHOro 3abe3mnedyeHHs (puc.
2).

BoHycu Ta npemii3sa pesynbtaTamu epeKTUBHOCTI
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Pucynok 2 - CxyiagoBi cucremu BuHaropoj (3a nanumu [8]).

OmninroBaHHA €(EKTUBHOCTI CUCTEMH BHHAropoja CBITYUTH MPO T, MO0 TUIBKU 7%
ONUTYBAaHMX KOMITaHId BBaXKAIOTh ICHYIOUY CHUCTEMY BHHAropoj; ayke epeKTHBHOIO, 23 —
TpaauLiiHO epeKTUBHOIO, 47% ePEeKTUBHOIO B esKii Mipi 1 22% HeepekTUBHOIO (puc. 3.).

m HeedeKTnBHa  ® B geskivi mipi epektmeHa = EdekTmBHa Oyke epeKTmBHa

Pucynok 3 - EpekTuBHiCTH cTpaTerii BUHAropoa B HajlaHHi nepcoHigikoBaHux Ta
THYYKHX BUHAaropoa (3a nanumu [8]).
BaxuinBo TakoX, BpaxOBYBaTH CKJIAJOBI CHCTEMH BUHAropoj. Jlo HHMX BITHOCSTHCSA:
OIlIHKA IHAMBIAYyanbHOI €(PEKTUBHOCTI, IHAMBIAyaJbHUX MOKA3HUKIB, MOKA3HUKIB KOMIIaHI{,
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KOMaH/IHUX TOKa3HUKIB, JEMOHCTpALii KOHKPETHOI iHAMBiNyanbHOI moBemiHku. CrpaTteris
BHHArOpoJi TOBUHHA BiANOBIIaTH 3araJIbHUM LUISIM KOMIIaHii.

PO3BUTOK INTY4HOTO IHTENEKTY, POOOTOTEXHIKM Ta aBTOMAaTH3alii MOBHHEH OyTH
30aJIaHCOBAaHUM 3 BpaxyBaHHSAM 3HAYYIIOCTI YHIKQJIbHO JIOJICHKAX HABUYOK IPAIiBHUKIB.
68% onuTyBaHUX PECIOHJAEHTIB 3 YKpaiHW BBaXKAIOTh JAaHUN TPEHI € BaXIMBHM, a 33%
YYaCHHKIB TIOBITOMJISIIOTH, IO iX Oprafizamii po3movanu po3BUTOK Takoi TeHaeHmil. CTymiHb
BaYXJIMBOCTI HABUYOK B ITPOIIEC] IHTETpallii IITYYHOTO IHTEJIEKTY 3a pe3yJbTaTaMi OITMUTYBaHb
KOMIaHii CBITYy 3a XapakTepucTukoi «byme 30UIbIIyBaTHCH» 3MIHIOETHCS Binm 18 mo 65
BiZICOTKIB. JIyMKH pECIOHACHTIB YKPAlHCHKHX MiAMPHEMCTB MAlOTh XapaKTEPUCTUKH — Bif
«byne 3MenmyBatuch» 1m0 «byne 30uTbIIyBaTUChY. Alle, 3p03yMiIo, 10 OpraHizailii moBUHHI
MJIAaHYBaTH HABYAHHS JUISl PO3BUTKY HABUYOK 3 BUKOPUCTAHHS IITYYHOTO IHTENEKTY (pHC. 4).

di3nyHi3gibHOCTI

McuxomoTopHi 34i6HOCTI

CeHcopHi 34i6HOCTi

KorHirtmsHi 34i6HOCTI

DyHAAMEHTabHI eKCNepTHi 3HaHHA
HaBWYKM BMpilLEHHA KOMMNIEKCHUX Npobaem
CouianbHi HABUYKKN

HaBnyKKM ynpasaiHHA npouecamm

HaBnuKKM ynpBARiHHA pecypcamm

TexHiIYHi HaBUYKKN

0

X

10% 20% 30% 40% 50% 60% 70%

Byae 36inbwysatuce (CsiT) Byae 36inbwysaTtucs (Ykpaina)

3a/MWnTbCA He 3MiHHUM (YKpaiHa) B Byge 3meHwyBaTUch (YkpaiHa)

Pucynok 4 - Ctyninb BaJIMBOCTIi HABUYOK B Mpoueci iHTerpauii mTy4YHOro iHTeJIeKTy
(3a nanumu [8])

PiBeHb edexTHBHOCTI opraHizaimii MO BIJHOIICHHIO JI0 MOXJIMBOCTEH YIPaBIIIHHS
BJIACHOIO Kap’€pOI0 3a JIaHWMH PECHOHJCHTIB B YKpaiHi € HeehekTuBHUM T 31%, memro
ebexTuBHUM Ta epekTuBHUM A 32% KOKHOI IUTBOBOT TPYyIHU, Tyke €HEeKTUBHUM TUIbKU
it 5% opranizartii.

HeoOxigHo BimMiTuUTH, 1O TIpoaHali3oBaHi JaHi Oynu cdopmoBaHi SIK pe3ynbTaTu
nociimkeHHs: «l'mobanbHi TeHaeHIT y cdepi ymnpaBiiHHs nepcoHanioM — 2018», B skomy
npuitsuin ygacte 11 000 kepiBHukiB kommaniii Ta HR-iB. Pe3synbratu cBiguaTe mpo
HEOOXIHICTh CHIBIpali BCIX JIaHOK YIPABIIHHS, PEryAsSpHICTh CHUIBHOI pPOOOTH BCIX
KEepIBHUKIB Ta MEpCOHaNy, AaKTHUBHOI'O PO3BUTKY CTpPAaTeTriyHMX IHINIaTUB. 3alydyeHHsS
nepcoHany, 30aJaHCyBaHHS IITYYHOTO Ta JIFOJACHKOTO IHTENEKTY, (OopMyBaHHS €(PEeKTHBHOT
CHCTEMH BUHAropoJi, cydyacHe iHdopmailiiine 3a0e3neyeHHs BCiX (QYHKIIH MEHEDKMEHTY Ta
niAQyHKII ynpaBiaiHHS HEPCOHAJIOM € OCHOBOIO JUIS YCHINIHOI JisUIBHOCTI Oprasizaiii,
cTabUTbHOT pOOOTH Ta Kap €PHOTO 3POCTAHHS MEPCOHAITY.

B Ttabauui 1 mpencrtaBiieHi TPeHIU PO3BUTKY TEXHOJIOTIM YNpaBIiHHSA MEPCOHAJIOM
BIIMOBIAHO 10 MiA(QYHKIIINA ypaBIiHHS.
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Tabnuya 1

Ilinxoau 10 popMyBaHHSI €eKOCHCTEMH YIIPABJIHHS NEPCOHAIOM

Tpenau po3BUTKY CUCTEMU YIPABIIHHS
IIEPCOHAIIOM

[Minxix npu GopMyBaHHI €KOCUCTEMH
YIIPaBJIiHHS IEPCOHATIOM

Crpareriyde ruianyBaHHs po0O0YO0i CHIH

Micist oprani3aiii; Micisi KOXHOI IUIbOBOT

rpymn  poboyoi cuiam;  3MIicT  poboTh
KO>KHOTO IpaliBHUKA

[Tomryk 1 migGip mepcoHamy BigmoBigHO  Micii, 3MICTy, TaJllaHTaM
IEPCOHATTY

HaBuanHs Ta po3BUTOK

Komnerennii Ta HaBMYUKM Ha MailOyTHE.
Po3BuTtok HaBuaHHA Ha poOOYOMY MicCIi,
3MilIaHE  HaBYaHHA 32  JIOIIOMOIOIO
cy4JacHHUX 1H(OpMaliiHUX TEXHOJOTIN

VYnpainiHHS €(EeKTUBHICTIO MOHITOPUHT Ta KOHTPOJb IOKa3HUKIB
JIISUTBHOCTI  KOKHOTO — TIpalfiBHUKA 32
JOTIOMOTOI0  cydacHUX  1H(GOpMaliHHUX
CUCTEM

BuzHanHs Ta BUHaropoa IIpo3opa eKocucTeMa MOTHBAII1,
MaTepiaabHOTO Ta MOPAIBHOTO
CTHMYJTIOBaHHS

Kap’epranii po3BUTOK Ta JAEPCTBO AxTHBHa pPo0OOTa 3 KOKHHUM IPAIliBHUKOM,
BUSBJICHHS TaJaHTIB, J1AEPCHKUX
3110HOCTEi; OLIIHIOBAHHSI JOCBIAY,
dbopMyBaHHS IHAMBIAYaTbHUX Kap €PHUX
TPAEKTOPIM.

Bukopucranus cydacHux iHGOpMAIIfHUX | ABTOMAaTH3aIlisA PYTHUHHHUX oTieparriid;

TEXHOJIOT1i 3aCTOCYBaHHS MITYYHOTO IHTEJIEKTY,
CydacCHHX XMapHUX KOMYHIKalid s

po0OTH 3 MEPCOHATIOM.

EdexTuBHa misIBHICTH OpraHizaiii 3ajeXuTh BiJl MEPCOHATY Ta HOBHX ITIXOJIB
po6oTH, (POKYCYIOUMCh Ha JIFOASX Ta iX TaJaHTaX SK TOJIOBHIM KOHKYPEHTHIM mepeBasi.
VYCBiIOMITIOIOYM  HEOOXITHICTh MOCTIHHUX 3MIH Ta MIAXOAIB B yrpasiiHHI nepcoHasom HR
(haxiBii MOBHHHI 320€3MEYUTH MaKCHMaJbHO 3py4YHI Ta KOM(OPTHI YMOBH ISl 3A00YyTTS
CHIBpOOITHMKAMH BIAMOBIHOTO JOCBiY B KOMIaHIi, 3/IHCHIOBATH YIPABIIHHS 32 TaKUMHU

KJIIFOYOBHMH TOYKAMHM B3a€MOIIT:
- PEKPYTHHT,
- ajanTaris,
- HaBYaHHS 1 PO3BHUTOK,
- OIliHKa €()eKTUBHOCTI,
- PO3BHTOK JIJICPCTBA,
- BU3HAHHSA 1 BUHAropo/a,
- YIpaBIIiHHSA Kap €poro
- iH1I1 poOoui mpouecH.

Takum 4yMHOM, Cy4dacHi TEXHOJIOTII YHpPaBIIiHHS MEPCOHAJIOM IepeadayaroTh HAIBHICTh
Ta PO3BUTOK LILUTICHOI cTpaTerii po3BUTKY oprauizaiii, HR- Ta IT- cTpaTterii, sixi y3romxexi
MDK CO0O0I0 Ta JO3BOJISIIOTH €(DEKTHBHO BMKOPHCTOBYBATH Cy4YacH1 TE€XHOJIOTIi YIpaBIIiHHS

MEepPCOHaJIOM Ha BCIX pIBHAX oOpra”izamii amis

il ycmimrHOro pO3BUTKY Ta CTaOUIbHOT

JISITIBHOCTI a00/1 Kap €pHOTO 3pOCTAaHHS KOXHOTO MpalliBHUKA.
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OPPORTUNITIES OF DIGITAL ECONOMY AND DATA ANALYTICS

FOR UKRAINIAN ENTREPRENEURS

The article discusses the basic concepts of the digital economy, analyzes its role in the
development of business, including small and medium-sized enterprises, identifies trends that
indicate the digitalization of various spheres of public life. Also presented are the results of a
study by the International Research and Consulting Company IDC on the dynamics of digital
transformation of small and medium-sized enterprises in 13 countries. Two main approaches
to data-driven company management are considered: data-driven and data-informed. The role
of Big Data in the process of applying data analytics in management is studied. Answers to
questions are given - when and why to use Big Data technologies? The main industries that
benefit most from the implementation of Big Data in enterprises are considered. The focus is
on such areas as retail, education, banking, healthcare and manufacturing. The main methods
of data analytics, most often working in different fields, are highlighted. The advantages of
introducing tools for working with Big Data and data analysis using modern technologies and
artificial intelligence methods for business are determined.

Keywords: digital economy, digital transformation, small and medium enterprises,
business, digital technologies, Big Data, data analytics, artificial intelligence.

bypkina H.B. .
MOXJINBOCTI HU®POBOI EKOHOMIKHN TA AHAJIITUKU JAHUX

JJIA HIIITPUEMIIIB YKPAIHN

VY cTarTi po3riasHyTi OCHOBHI MOHSTTS ITU(POBOI €KOHOMIKH, TTPOAHATI30BAHO 11 POJIb Y
pPO3BUTKY OI3HECY, B TOMY YHCII CYO'€KTIB MaJlOrO Ta CEPEAHBOTO TMiAMPUEMHHIITBA,
BU3HAuU€Hl TEHJACHINI, SKi CBig4ath npo uudposi3amii pi3HUX cdep CycnutbHOT
KUTTEAUTBHOCTL.  TakoXk MpenacTaBieHi, 1 Pe3ylbTaTH JOCHIDKEHHS MUDbKHApOIHOT
JOCIITHUIIBKOT Ta KoHcanTuHroBoi kommanii IDC, mnpucBsdyeHoro muHamini nuQpoBHid
TpaHchopmallii Cy0'eKTIB Majoro 1 CEpeIHbOro MiANPHEMHHUIITBA B 13 KpaiHax CBITY.
PosrnssHyTO Ba OCHOBHI MIJXOAW IO YIPABJIIHHS KOMIIaHIi Ha OCHOBI jmaHux: data-driven i
data-informed. BuBueno poar Big Data B mporieci 3acTOCYBaHHS aHAIITHKH IaHUX B
MEHEDKMEHTI. [laHo BiamoBial HA MUTAHHS - KOJIM 1 HABIIIO 3aCTOCOBYBATH TeXHOJOTrIi Big
Data? Po3srissHyTo OCHOBHI rajiysi, sKi HaiOUIbIe BUTPAIOTh Bi BIpoBapkeHHs Big Data Ha
MiAnpueMcTBaxX. 3poOJIEHO aKIEHT Ha TakuX cdepax sSK PIiTeils, OcBiTy, OaHKIHT, OXOPOHY
3I0pOB'S 1 BUPOOHUIITBO. BHILIICHO OCHOBHI METOIW aHANITUKH JaHMX, HAHOUIBII YacTo
MpaIo0Th B pi3HUX chepax. BuzHaueHo mepeBaru Bi BIPOBAIKEHHS IHCTPYMEHTIB poOOTH
3 Big Data i aHanizy gaHuX 3 BUKOPHUCTaHHSM CyYaCHHMX TEXHOJIOTIH 1 METOJIB IITYYHOTO
1HTeNneKTy aj1s O613Hecy.

Knwuoei cnoea: unudposa ekoHoMika, LuppoBa TpaHchopmalliss, Majli Ta cepeaHi
MiANPUEMCTBA, Oi3Hec, HHU(POBI TEXHOJNOTIi, BENWKI JaHi, aHANITUKA MAHUX, IITYYHUI
IHTEIEeKT.
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bypxuna H.B.

BO3MOXKHOCTHU IU®POBOM SKOHOMUKHU U AHAJIUTUKH
JAHHBIX JJISA IPEAITPUHUMATEJIEN YKPAUHDBI

B craThe paccMOTpeHBI OCHOBHBIE TOHATHS HU(POBOI SIKOHOMHUKH, MTPOAHATTUIUPOBAHA
ee poilb B pPa3BUTUU OW3HEca, B TOM 4YHCIE CYOBEKTOB MajJoOro M CpEIHETO
NPEINPUHIMATENBCTBA,  ONPEACICHbl  TCHICHIIMH, KOTOPBIE  CBUACTENBCTBYIOT O
mUGpPOBU3AIMH  PA3IWYHBIX  cep  OOIIECTBEHHOW  KHU3HEAEATENHOCTH.  TaKxke
MPEJCTABICHBI, W PE3YNbTAaThl HCCIEIOBaHUA MEXAYHAPOJHONW HCCIENOBATEILCKON U
KoHcanTuHropoi kommnanuu IDC, mocpsiieHHOro IuHamMuKe LUGPOBON TpaHCHOopMaLUU
CyOBEKTOB MaJIOTO U CPEIHETO MpenpuHIMAaTeNbCTBa B 13 crpanax mupa. PaccMoTpeHs! 1Ba
OCHOBHBIX TOJXOJa K YIpPaBJIEHHWIO KOMIAHMM Ha OCHOBEe JaHHbIX: data-driven u data-
informed. M3ydena ponp Big Data B mporecce npuUMEHEHUS aHAIUTUKU JIaHHBIX B
MeHeDKMeHTe. J[aHbl OTBETHI Ha BOIIPOCHI - KOT/Ia M 3a4eM PUMEHSTh TexHoJyoruu Big Data?
PaccMoTpeHbl OCHOBHBIE OTpPACIM, KOTOPbIE OOJIbIIE BCETO BBIMIPHIBAIOT OT BHeApeHus Big
Data na mpenmpustusx. CrenaH akleHT Ha TakuxX cdepax Kak puTeisn, oOpa3oBaHue,
OaHKWHT, 37paBOOXPAHEHUE W TPOU3BOJICTBO. BHIZEICHBI OCHOBHBIE METOIBI AHATUTHKU
JTAHHBIX, HauOoJiee JYacTo padoTaroniue B pasHbiX chepax. OmpeneneHbl MPEeUMYIIecTBa OT
BHEAPEHHUsT WHCTPYMEHTOB paboTel ¢ Big Data m aHanmm3a NaHHBIX C HCIOJIB30BAaHHEM
COBPEMEHHBIX TEXHOJIOTUH M METOJIOB UCKYCCTBEHHOTO MHTEIICKTA ISl OM3Heca.

Knwueevte cnosa: uudpoas sKOHOMHKA, NU(PpoBas TpaHChOpMaNHs, Maible W
CpelHWe TpennpusaTusi, OW3HeC, MU(PPOBBIC TEXHOJIOTUH, OOJBIINE [AaHHBIE, AHAJIHTHKA
JAHHBIX, UCKYCCTBEHHBIN MHTEJUIEKT.

Great development of IT influences the economy. Many activities are increasingly being
transferred to the Internet. In addition, there are many ways to automatically obtain a variety
of data about the world (satellite images, digital photos and videos, GPS signals, sensor
readings, etc.), the Internet of things, which has significantly expanded the amount of
available data. In many areas of economics (for example, insurance, healthcare, science,
agriculture), earlier gathered information is being intensively digitized. This way allows to
generate large volumes of data (Big Data), which becomes an additional area of socio-
economic, technical, scientific analysis, that allows to establish new logical patterns and make
management decisions based on them.

Thus, it is obvious that in the modern world global changes are taking place that are
associated with the emergence of new digital infrastructures, the rapid development of digital
communications and the improvement of computer technology. To maintain competitiveness,
entrepreneurs need to accelerate the implementation and use of digital technology in their
companies. The integration of these technologies in the economic and socio-political life of
society indicates the formation of a new system of the global economy - digital.

Almost all EU countries have already approved and implemented their own digital
strategies, and many of them, for example, Germany, France, Sweden, have been
implementing their key components over the last 5-7 years as a public policy priority in many
areas of life and sectors of the economy. A good digital agenda is a strategy to achieve the
country's goals quickly, relatively cheaply and in quality, both economically and socially
using digital technologies. In the modern world the digit is the same tool or even competing
instruments that helps quickly, cheaply and with new quality, achieve the goals for any
country (GDP, employment, etc.). Ukraine has just begun to develop and implement key
positions in the digital economy [1].
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The demand for digital services and talented developers abroad is thousands of times
higher than the demand for such services in Ukraine. It means that foreign countries,
economies and companies are currently undertaking digital projects and transformations, so
they are becoming more efficient and competitive in the global arena. Unfortunately, this also
means that the Ukrainian economy is not doing so yet, and therefore there are risks that it will
continue to lag and become more resource-intensive.

So, the fourth industrial brought "digital transformation technologies" such as the
Internet of Things, robotics and cyber systems, artificial intelligence, big data, paperless
technologies, additive technologies (3D printing), cloud and fog computing, mobile-,
biometric-, quantum- and identification-technologies, blockchain and others (the list is not
exhaustive and is supplement — according to analytical reports of the Davos Economic
Forum). While in the days of the Third Industrial revolution, they coped well with the
automation and informatization business as it is, then in our time, the Fourth Industrial, these
digital technologies are transforming business into qualitatively new forms of activity.

Terms “digital economy” and “digital transformation of the economy” are increasingly
used today by various researchers, representatives of the global business community,
politicians, and journalists, but their contents are still vague. Let's look at some ideas about
what the digital economy is.

In the classical sense, "digital economy" is an activity in which the key factors of
production are digital data and their use, which can significantly increase efficiency /
productivity in various types of economic activity. The term "data economy" is often used
today.

There are more specific explanations, for example, the "digital economy" is called an
economy that consumes digital technologies and services. The sphere that creates, implements
and services digital technologies, is called the digital industry or “IT sector” of economics.

In fact, the digital economy can be built on paper, but the real results will come when
ideas, actions, initiatives and programs related to digital transformation are integrated into
national, regional and sectoral development strategies and programs, and the most
importantly, they will be implemented as a priority. In this perspective, some countries
generally resort to the principle of digital by default. According this principle the maintenance
and development of any physical system is carried out only in the absence of a digital
alternative. That is, the physical system becomes an alternative and the digital system
becomes a normal state of functioning of the system, or according to the theories of the Swiss
Business School IMD it becomes a new digital normal.

Ukrainian digital strategy “UKRAINE 2030 - A DEVELOPED DIGITAL ECONOMY”
gives the next definitions. The digital economy is a type of economy where the key factors
and means of production are digital data (binary, information, etc.) and network transactions,
as well as their use as a resource, which can significantly increase the efficiency and
productivity of activities and value for products and services received [2].

According to the Development Strategy of the Russian Federation Information Society
for 2017-2030, approved in Russia on May 9, 2017: "Digital Economy is an economic activity
in which data in digital form, processing large volumes and using the results of the analysis
are the key factors of production. with traditional forms of management can significantly
improve the efficiency of different types of production, technology, equipment, storage, sale,
delivery of goods and services” [3].

In the glossary of the Eurasian Economic Commission (EEC) the digital economy is
defined as: “Economic activity based on digital processes, models, technologies, digital goods
(services), included produced by e-business” [4].
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According to Meshcheryakov R.V., there are two approaches to defining the concept of
"digital economy". The first approach is the classical one, according to which "the digital
economy is an economy based on digital technologies, while correctly characterizing
exclusively the field of electronic goods and services." The second approach, an extended
one, defines the digital economy as “economical production using digital technologies”.

Thus, we can conclude that the digital economy is an activity that is directly related to
the development of digital computer technologies, including various services for providing
online services, crowdfunding, e-commerce, electronic payments, and others.

The term "digital economy" is usually considered in the context of "digital
transformation of the economy”, the essence of which is defined in the glossary of the
Eurasian Economic Commission. So, "digital transformation of economy" is:

— change of economic style, change of traditional markets, social relations, public
administration, connected with penetration in them of digital technologies;

— a fundamental change in the main source of added value and structure of the economy
through the formation of more efficient economic processes provided by digital
infrastructures;

— the transition of the leading mechanism of economic development to institutions
based on digital models and processes [4].

According to the Ukrainian digital strategy, Digital transformation (digitalization) is the
transformation of existing analog (sometimes electronic) products, processes and business
models of an organization that underlies the effective use of digital technologies.

The existence of the phenomenon "digital transformation of the economy" is driven by
trends signaling that modern society is indeed experiencing the digitization of all areas of its
activity:

—Various national and state programs of the Digital Economy, such as e-Government, e-
customs, e-health, etc are creating;

—Healthcare is becoming digital with the help of modern information systems that allow
to control the quality of medicines, create digital profiles of patients, etc.

—Blockchain technology is used for orderly storage of data in a publicly available
database, thereby reducing the level of financial fraud;

—The transport sphere is also changing dramatically, as different intelligent transport
systems, the latest satellite technologies, and drones are used;

—In agriculture with the help of modern technologies there is an opportunity to predict
the results, and therefore quickly change the situation;

—Due to the introduction of modern technologies, specialists of different fields need to
transform their knowledge in order to be able to work in the conditions of transformation of
all vital activity, and for this purpose training programs for specialists in the field of IT are
created,;

—Due to the widespread use of the Internet, modern businesses can sell goods and
services in a completely new way online;

—"Smart cities" are created for the most efficient management of urban property.

As the result, it becomes apparent that the world is changing its economic landscape due
to the introduction of digital technologies in all areas of society. Accordingly, "digitalization
of the economy" provides new unique opportunities for business, but also presents new
requirements. Digital Transformations create a field for large-scale, exciting, drive projects
and initiatives. When Ukraine becomes a landmark of digital transformation, it will attract
investors' attention and, step by step, it will become an innovative leader. Human capital will
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have opportunities for realization. The migration of intelligence abroad will decrease. The
market and the Ukrainian brains will do their thing. And life in the "digital” economy will
give citizens new opportunities for business and their own realization, education, creation,
recreation.

Thus, modern enterprises are forced to adapt to the requirements of the digital economy,
otherwise they risk becoming uncompetitive or even ousted from the market. The company
management should apply IT technology in the development of business strategies, use digital
technology when interacting with customers, timely respond to various changes in the IT
environment and use them to increase competitiveness.

According to a global study on the dynamics of digital transformation of small and
medium-sized enterprises in 13 countries conducted by the company IDC, 4 out of 5 small
and medium-sized enterprises recognize the benefits of digital transformation. These
advantages are increased turnover, simplified access to information, reduced costs, increased
employee productivity and customer service. However, really, the situation is the following:

— less than 7% of small and medium-sized enterprises fully completed the integration, that
is, the potential of digital transformation is not yet fully disclosed;

— 44% of small and medium-sized enterprises invest in technologies that instantly
transform current processes;

— 46% of the surveyed medium-sized enterprises and 38% of small ones pay great
attention to the long term. They believe that in the coming years, the survival of
companies depends on their active participation in the digital economy;

— Small businesses have made digital transformation easier with the cloud;

— Among subjects of small and medium-sized businesses, software for managing
customer relations and e-commerce applications is very popular;

— 73% of organizations that have already implemented digital technologies report that
investments in this area have met or exceeded their expectations;

— A third of the respondents allocated additional resources for digital transformation to
ensure the development of their small and medium-sized businesses along with the
development of the digital economy [5].

Nowadays there are two main approaches in data management process: Data-driven and
Data-informed. Data-driven is an approach to management, where the main criterion for
decision making is the results of a measurable experiment. Data-informed, however, implies
the use of data as only one of many factors in making decisions.

The numerical data is very powerful, as it is very specific. For most entrepreneurs with
technical education, empirical data is more important than most other factors (experience,
consultants' advice) when making decisions. But it’s very simple to go too far in this approach
and this is the difference between the data-informed and data-driven approaches. It is
important to understand the essence of each of the approaches and to know which to apply to
each specific situation.

The company Go Practice recommends using the following rules dealing with data:

— apply data-driven approach for optimization tasks;

— if at some point the optimization approach has been not corrected or not applicable, then
raise the task to a higher level;

— if there are several high-level tasks that cannot be solved using the data-driven
approach, use the data-informed approach for them (data becomes only one of the
factors among others)
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— other factors may include the following: qualitative research, insights from
communication with users, business interests, strategic goals.

Specific modern category of data is Big Data represented by a structured and
unstructured data of huge volumes and variety, as well as processing methods that allow
distributed analysis of information. Such data is effectively processed using scalable software
tools that became an alternative to traditional databases and Business Intelligence solutions
[6]. Modern digital technologies are rapidly evolving, the amount of information is growing,
and at the same time, opportunities for using Big Data in real projects are expanding. IDC
Digital Universe estimates that in 2020 the total amount of data on the planet will be 40 ZB,
which is equivalent to 5200 GB for every inhabitant of the Earth.

Using huge amounts of information that are effectively and rationally captured,
processed and analyzed, companies can: gain a better understanding of the business; analyze
their competitors; find out something new about your customers. Thus, the use of Big Data
contributes to:

Increasing of sales;

Improvement of the level of service;

Reducing costs;

Improving a product or service.

Implementing Big Data and analyzing data using Al techniques will add a number of
benefits to businesses, including:

« Simplify the planning process and improve its accuracy.

* Increasing the speed of launching new projects and increasing their productivity.

* Increasing the project's chances of being in demand.

* Improving the quality of customer satisfaction rating and increasing customer
satisfaction.

* Finding and engaging target audience more effectively.

* Accelerating customer and counterparty engagement.

» Optimization of integration in the supply chain.

* Improving the quality of customer service and speed of customer interaction.

* Increasing the loyalty of current customers [7].

There is a set of practices and skills for effective management of modern marketing
tools and predictable business growth: Digitization of business, Collection and data analysis
in practice; Lean approach to improvement; Implementation of data-driven management and
others. Let's look the areas that can benefit from technology implementation [8].

Retail. Retailers use collected Big Data information to build long-term and friendly
relationships with customers. And the profit reflects the result of the marketer's work. Another
advantage of big data technology — it can be used to predict business risks. For example,
starting a new point is now impossible without the advice of a robot. The machine analyzes
the average check in the districts of cities and gives advice to the retailer: whether to open a
store there. The accuracy of the forecast can reach 80 percent, it all depends on the quality and
quantity of collected information.

Education. Teachers will be able to modernize the school system, motivate pupils and
students of higher education institutions to work more successfully. It will also be easier for
the trainer to identify trainees who are lagging, to make sure the topic is understood by the
audience, and to implement a more effective assessment system.

Banking. Every day, bankers are faced with a great amount of information coming from
different sources. Proper handling of available information flows will increase customer
satisfaction, minimize credit risks and prevent fraud (detecting abnormal behavior). Banks
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usually make credit scoring decisions. One of the main key functions of banks is to enable
individuals and companies to make expenditures before they can afford them. A credit scoring
model is a mathematical model used to estimate the probability of default, which is the
probability that customers may trigger a credit event (i.e. bankruptcy, obligation default,
failure to pay, and cross-default events). A customer scoring model is the component of
customer relationship management (CRM) programs that refers to various metrics used to
help companies predict the long-term financial value of customers. These models are very
popular and useful in banking activity today. That's why financiers are interested in finding
new innovative ways to use Big Data.

Health care. Disease histories, treatment plans, clinical analyzes, genetic studies, and
physician prescriptions can all be combined into one database. The analytics of the collected
data will help to draw new conclusions about the applied methods of therapy and to improve
the care of patients. The main analytical tool of health care is Survival analysis that defines as
a set of methods for analyzing data where the outcome variable is the time until the
occurrence of an event of interest and the event can be death, occurrence of a disease,
marriage, divorce.

Production. Among all applications of Big Data, the production is particularly
desirable. In a highly competitive market, it is important to minimize raw material costs and
improve product quality. Predictive analytics will help to solve these problems [9].

To summarize, it should be noted that in the modern world, the "digital transformation
of the economy” is becoming more obvious and has a huge impact on the development of
various forms of business. Companies are responding differently to digital transformation:
some are actively introducing digital technologies, some are feeling the need, but are only
trying to implement on individual projects. However, some of them are resisting digital
transformations and do not take the role of innovation in the development of the business
environment, respectively, their business is developing sluggish and becoming uncompetitive.
For small and medium-sized enterprises, digital technologies are creating an opportunity to
enter global markets, but it also requires appropriate policy measures from states that could
help create an enabling digital business environment.

Subsequent scenario of Ukraine's digitalization involves elimination of legislative,
institutional, fiscal, tax monetary barriers that hinder the development of the digital economy,
taking powerful measures to stimulate the digitization of economic and business sectors, and
initiating state-wide transformation digital initiatives and projects, based on modern models of
public-private partnership [10]. The main motivation of the state to provide digitalization
should be the ability of digital technologies to influence the productivity and efficiency of
economy and business. The industries they use are growing 2-4 times faster than the average
industry. Bright examples are fintech, agrotech and many others. The life spheres (education,
medicine, transport, etc.) that are being upgraded with the help of digital technologies are
becoming much more efficient and creating new value and quality that very often lead to a
complete transformation of the old system.

Therefore, the key tools for stimulating and motivating digitalization are: first of all —
initiatives to ensure financial accessibility of digital technologies for consumers such as tax
breaks for large scale digital transformation projects, accelerated depreciation, R&D
attribution to cost of production, incremental tax credits [11]. These are world-renowned and
proven tools identified, for example, in Ernst & Young Worldwide R&D incentives reference
guide 2014-2015 to stimulate innovation in general. And the second tool is initiative to ensure
the availability of financial resources for the procurement or lending of digitization projects
for business and industry.
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Digital dividends as the results of digital transformations, according to World Bank
analytics are nationwide economic growth, acceleration of the economy, business, and hence
tax revenues, GDP growth, new investment inflows etc. Both digital consumers and
manufacturers will benefit from the digitalization of the economy, and as the result it will
growth the digital industry. The emergence of the internal market will create new
opportunities for Ukrainian IT companies, digital "brains™ will be able to create products and
services locally to meet the internal demand.

Thus, working with the internal market should be a key strategy for digitalization, and
motivation and needs for digital technologies should be key initiatives for consumers —
business, government, citizens.
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CREDIT RISK MANAGEMENT

In the article it is investigated the credit risk management. The economic and legal
principles of credit risk management of the bank, which are interpreted as risks of occurrence
of losses in the bank by debtor as a result of failure, untimely or incomplete execution of
financial obligations to the bank according to the terms of the contract, have been clarified.
The effectiveness of managing the credit activity of banks depends on a competent credit
management system has been proved. Based on the analysis of credit activity of domestic
banks for 2015-2018, the negative tendency of their main indicators, which worsens the
overall economic situation of our country, has been concluded. Possibilities of managing bank
risks by using marketing and management tools aimed at strengthening the financial stability
of banks have been identified. The directions of improving the credit risk management of
banks have been aimed at improving the efficiency of the credit risk management system to
minimize losses by using the method of limitation.

Keywords: credit actions, management methods, self-insurance, loan portfolio
profitability, limitation, results of activity.

Boaxosa H.I., 3os0Tap A.K.
YIIPABJIIHHA KPEAUTHUMHA PUSUKAMHU

JlocmikeHo yNpaBiiHHA KPEAUTHUMHU PHU3HKaMHU. 3'ICOBAaHO EKOHOMIKO-TIPAaBOBI1
3aca/ii YIpaBJIiHHS KPSAUTHUMH PU3UKaMU OaHKY, IO TPAKTYIOTHCS, SIK PU3UKHA BUHUKHEHHS
y OaHKy 30MTKIB B pe3y/ibTaTi HEBUKOHAHHS, HECBOEYACHOTO a00 HEMOBHOTO BHUKOHAHHS
OopXHUKOM (hIHAHCOBUX 3000B'I3aHb Tepea OAHKOM BIIMOBIIHO JI0 YMOB JOTOBOpY.
JloBeneHo, mo e(EeKTHBHICTh YIPaBIIHHSA KPEIUTHOIO IUTHHICTIO OAaHKIB 3aJIEKUTh Bif
IpaMOTHOI CHUCTEMH KPEIUTHOTO MEHEDKMEHTY. Ha OCHOBI aHami3y KpemuTHOI MisTIbHOCTI
OCHOBHHMX ITOKa3HUKIB, IO TOTIPIIyE 3arajibHy CKOHOMIYHY CHTYAIliF0 HaIloi KpaiHH.
BusiBIeHO MOMUIMBOCTI yNpaBiiHHA OaHKIBCbKUMHU PU3MKAMHU IUISIXOM BUKOPUCTAHHS
IHCTPYMEHTIB MAapKETHHTY Ta MEHEDKMEHTY, HampaBjeHi Ha 3MillHeHHs (iHaHCOBOI
CTiiKOCTi OaHKiB. ApPryMEHTOBAaHO HaIpsSMH YAOCKOHAJICHHS YIPAaBIIHHSA KPEIUTHUMH
pu3MKaMHu OaHKIB, sIKI CHPSIMOBaHI Ha MIiABUIIEHHS €()EKTUBHOCTI CHUCTEMH YIPaBIIHHS
KpEAUTHUMH PHU3UKAMU Ji1 MiHIMi3anii 30UTKIB 3a JOMNOMOIOI BHKOPUCTAHHS METOMY
JIMITYBaHHS.

Knwuosi cnoea. KpemuTHI pPU3MKH, METOAM YIPABIIHHI, CaMOCTPaxyBaHHS,
JOXIAHICTD KPEIUTHOTO MOPThEto, TIMITyBaHHS, PE3yAbTaTH ASIbHOCTI.

Boakosa H.U., 3os0Taps A.K.
YIIPABJIEHUE KPEJIUTHBIMU PUCKAMU

HccnegoBano YIIpaBJICHUC KPCAUTHBIMHU PUCKAMH, a TaK K€ 3KOHOMHUKO-IIPABOBBIC
OCHOBBI YIIPABJICHUA KPECAWUTHBIMU PpUCKAMH O0anka. C TOUYKH 3p€HUA aBTOPOB, KPCIAUTHBLIC
PUCKHU TPAKTYHOTCA KaK PHCKH BO3HUKHOBCHUSA B OaHke Y6LITKOB B PE3YyJIbTATC
HEBBLIINIOJIHCHHA, HECBOCBPECMCHHOT'O UJIM HCTIOJHOI'O BBIIIOJIHCHHUA JOJLDKHUKOM q)HHaHCOBBIX
00513aTCILCTB nepen 0aHKOM B COOTBETCTBUH C yCJIOBUSAMU JOTOBOpA. I[OKaSaHO, 4To
3(p(bCKTHBHOCTB YIIpaBJICHHUA erHHTHOﬁ ACATCIIBHOCTBIO 0OaHKOB 3aBHCHUT OT FpaMOTHOﬁ
CUCTCMbI KPCIAUTHOI'O MCHCIKMCHTA. Ha ocHoBe ananusa er[[HTHOﬁ ACATCIBHOCTHU
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oTedyecTBEHHBIX 0aHkoB 3a 2015-2018 roxbl crueinaH BBIBOJ O HETAaTUBHOM TEHIECHIMH WX
OCHOBHBIX TIOKa3aTeJIel, 4YT0 YXYAIAET OONIYI0 YKOHOMHUYECKYIO CUTYAITUIO B HAIICH CTPAHBI.
O060CHOBaHBI HAITPABJICHUS COBEPIICHCTBOBAHMS YIIPABIICHUS KPESIUTHBIMUA PUCKAMU OAHKOB,
CIIOCOOCTBYIONIME MHUHUMHU3AINUK  YOBITKOB  TOCPEJACTBOM  HCIIOJIB30BAHHSI ~ METOJIa
JTUMUTUPOBAHUSL.

Knrouegvie cnosa: KpenuTHbIE PHUCKH, METOJbl YIPABICHUS, CaMOCTpPaxOBaHUE,
JTOXOAHOCTh KPEAUTHOTO MOPTQEIS], TMMATUPOBAHUE, PE3YIBTATHI ICATCIbHOCTH.

Problem statement. The historical changes that took place in the banking activities of
the American organization around the world at the end of 20 century - the deregulation and
globalization of banking activities, the increasing competition, implementation of new
informational technologies, financial innovations and banking services, improvement of
forms of customer service — lead to the increasing of the level of financial risks that influence
on banking activities results. The high importance of banks participation in the development
of effective economic of the country strengthens understanding of the bank community, that
risk management become a decisive factor in the increasing and support of competitiveness of
each bank.

Analysis of recent research and publications. Many studies of domestic scientists,
such as: N. Tarasenko, V. Vitlinsky, O. Tereshchenko, V. Galasyuk, A. Moroz, are devoted to
the research in the banking sphere. It is noteworthy to note the achievements of scientists who
have researched credit risk in particular, A.A. Epifanov, TA Vasilyeva, SM Kozmenko and
others.

Currently, credit risks in the structure of financial risks of banks have a decisive
influence on their activity results. In Ukraine, the real level of bank credit risks in absolute
terms tends to increase, which is caused, first of all, by the expansion of lending to enterprises
and organizations with low creditworthiness, as well as high concentration of credit risks in
weak industries and individual enterprises.

At the same time, the insufficient level of credit risk analysis and assessment, as well as
the lack of compliance with international requirements in this field, are currently
characteristic of most Ukrainian banks.

In connection with the above, the importance of banks' systematization of methods of
minimizing credit risks is increasing; a sound choice of measures to prevent the occurrence of
risks at the level of individual loans and loan portfolios; introduction of new techniques of
protection against negative consequences of occurrence of risks in the banking systems of
credit risk management.

The purpose of the work is to solve a set of theoretical and practical problems of credit
risk management of banks and to develop directions for solving raised problems.

Research results. In the research were used the following methods: theoretical
generalization, analysis and synthesis - to study out and clarify the essence of concepts;
methods of statistical analysis - to study the status of the loan portfolio and the risks of the
current bank; systematic method - to substantiate recommendations for improving the
effectiveness of credit risk management; methods of economic analysis, synthesis,
comparison, analogy - to evaluate the values of the studied indicators; graphical method - for
visualization of statistical material and schematic representation of a number of theoretical
and practical provisions of the research.

The informational base of the research occupied official materials of the National Bank
of Ukraine, indicators of PJSC JSB “Ukrgasbank™ activity, materials of scientific conferences,
Internet sources, results of own calculations.
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Priority activities of modern Ukrainian banks have been and are lending operations,
banks receive their main income from lending. In the Law of Ukraine “On Banks and
Banking” a bank loan is a bank's obligation to provide a certain amount of money” [1, Art. 2].
Credit transactions, are the main source of income for banks, and for debtors - the opportunity
to obtain the necessary funds. Loans are the most profitable bank assets. Therefore, they are
the most risky in the bank's operations and can lead to significant financial losses. NBU
defines bank risk as ... the existing or potential risk to the proceeds and capital arising from
the failure of the party, that has taken responsibility to execute the conditions of any financial
agreement with the bank or otherwise fulfill the obligations assumed. "[2].

This work investigates credit risk, which is a key risk in the banking risk management
system. We find out that quite often the essence of credit risk is replaced by the cause of its
occurrence, that is, the interpretation is carried out in accordance with the circumstances and
factors that lead to bank losses. This concept is identified with uncertainty, the possibility of
incurring losses, not receiving the planned income. Some experts consider credit risk the risk
of default and interest on it [2-4]. In doing so, it draws attention to the tautological nature of
such an appeal and, given the widespread approach to treating risk as a possibility of loss,
focuses on the negative, undesirable result of its manifestation. However, from a practical
point of view, the focus should be on profitability, since in carrying out a particular
transaction, especially a credit, the entity making the decision to implement it aims to make a
profit and not to avoid losses.

The approach to the essence of credit risk as a probability of default or contractual terms
[5] also narrows this notion, since it emphasizes the possible negative result, which is only
one of the possible forms of its manifestation. However, the risk is always uncertainty as a
result of an action or decision, so it is impossible to determine the consequences of its
implementation in advance. In this regard, some scholars associate credit risk with uncertainty
or lack of information. We agree with the statement that if the result is unknown in advance, it
is difficult to predict in uncertainty what the impact of credit risk - negative, positive or zero -
will have. However, not only incompleteness of information but also peculiarities of the
bank's credit policy, quality of credit risk management and so on affect the possibility of
credit risk. With respect to other definitions, we agree to some extent with particular
positions, in particular the fact that credit risk may arise due to the realization of a certain
decision under the conditions of choosing from the available alternatives [6]; influence on
credit risk of external and internal factors [7].

From our point of view, creating credit reserves is not a way to minimize risks. By
creating reserves, banks assume the risk and set in advance the magnitude of the possible
losses in order to have a source of write-off of the claim or part of it on the balance sheet in
case of realization of this risk. The creation of provisions for possible losses can in no way
affect the probability of fulfillment of obligations of debtors and accordingly does not reduce
credit risks, does not affect the amount of possible losses.

Nowadays only the largest banks have all the resources they need to build objective
credit risk assessment systems. Small and medium-sized banks do not have the necessary
amount of statistical information on defaults and staff of adequate level and experience. In our
opinion, in future, the solution to this problem in implementing the rating system for all
participants of the banking system of Ukraine should become widespread use of outsourcing
and consulting in this field.

Thus, credit risk minimization involves minimizing credit risk for individual liabilities,
portfolio types, and the bank as a whole. At the same time, the so-called level of risk appetite,
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which each bank sets independently, is of decisive importance when choosing a credit risk
management strategy.

It should be noted that the NBU order Ne 351 of June 30, 2016 [8] approved the
Regulation on determining the size of credit risk by active banking operations by banks of
Ukraine, the purpose of which is to provide a full and timely assessment of the amount of
credit risk by banks, which will facilitate the correct calculation of their capital and, in
ultimately, will strengthen the financial soundness of the banking sector. The regulation
enhances approaches to the assessment of expected credit risk losses (based on Basel Banking
Guidelines), compatible with IFRS 9 (Financial Instruments), which also requires the
assessment of expected losses on financial instruments and has been implemented
internationally since 01.01.2018. The special feature of Ne 351 is the combination of clear
detailed rules and general principles of credit risk assessment, which provides for the use of
sound judgment of both the bank and the regulator. As a result, banks will not be able to
recognize the poor quality of assets, invoking formal rules.

To calculate the value of expected losses, the provision provides using the
recommended formula by the Basel Committee on Banking Supervision that uses three
components: the probability of debtor default (PD), the loss given default (LGD), and the
exposure at default (EAD). The approaches prescribed by the provision, taking into account
the NBU's findings on the practice of credit risk assessment by banks, including the results of
the diagnostic examination of banks [9].

Therefore, credit risk is the existing or potential risk to the proceeds and capital arising
from the inability of the party that has committed to fulfill the terms of any financial
agreement with the bank or otherwise to discharge the obligations. Credit risk can be triggered
by: the debtor's inability to generate adequate future cash flow due to unforeseen adverse
changes in the business, economic and political environment in which the debtor operates.

We will provide information on loan activity of the banking system of Ukraine in the
context of risk management during the last 4 years. It should be noted that since 2014 the
economic situation in the country has deteriorated significantly. There was a sharp decline in
production of all major economic activities except agriculture. There was an increase in
inflationary pressures on the economy, which was accompanied by falling of real incomes of
population and respectively decreases in its purchasing power [10].

The share of bank loans in GDP as of 1 January 2019 in comparison to the previous
year have decreased by 3.5%, which is an indirect sign of a decrease in the revitalization of
credit investments of commercial banks in the direction of credit support of
entrepreneurship (see Table 1).

Minor changes of the direction of increase are seen in the intensification of the activity
of commercial banks of Ukraine in lending to economic entities. Thus, during 2016—-2017, the
share of credit investments increased, and in January 1, 2018 compared to the same period last
year decreased by 0.9% and in January 1, 2019 its share is 82.1% of all granted loans. The
information also indicates a weakening of lending by commercial banks to individuals, which
should not be explicitly regarded as an exceptionally positive phenomenon, since the decline
in credit growth does not meet the strategic objectives of stimulating economic growth. The
share of loans to individuals in GDP decreases every year and in 01.01.2019 is 5.5%.

The effectiveness of bank lending depends on competent credit management system,
which provides such an organization of the lending process, which systematically takes into
account all the factors that affect the lending process within the modern scientific concept of
banking management [12]
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In order to ensure the organization of effective lending activities, commercial banks
develop their own internal credit policy and implement practical mechanisms for its
implementation. That is why one of the most important tasks of credit management is the
formation and analysis of credit portfolio of a commercial bank [13].

Table 1
Share of bank loans in GDP of Ukraine, min. UAH [11]
Indicators Year
1.01.2016 1.01.2017 | 1.01.2018 | 1.01.2019
GDP 1979458 2383182 2982920 3558706
Loans granted by banks to the 1 009 768 1 005 923 1036745 1118618
Ukrainian economy, all together
Loans given to economic 830 632 847 092 864412 919054
management entities
Share of loans to economic 82,2 84,2 83,3 82,1
entities, %
Loans given to individuals 175711 157 385 170774 196634
Loans given to public authorities 3360 1427 1517 2865
Loans to non-bank financial 65 20 42 66
institutions
Share of bank credit investments 82,2 42,2 34,7 31,2
in GDP, %
Share of loans to individuals in 8,8 6,6 5,7 5,5
GDP, %

A loan portfolio is a totality of all bank loans structured according to certain parameters
in accordance with the tasks set by the bank's credit policy. Profitability and risk are the main
parameters of managing a bank's credit portfolio. The ratio of these indicators determines the
effectiveness of bank lending activities.

The main aim of the process of managing a bank's loan portfolio is to maximize
profitability at an acceptable level of risk.

It should be noted, that the loan portfolio is not just a passively formed set of loans, but
the result of active, purposeful actions of a dynamically developing bank, a purely managerial
balance between different types of loans. A bank's loan portfolio should be seen as an
embodiment of the bank's credit policy, which is an integral part of its overall development
strategy [12].

Analyzing the credit portfolio of domestic banks, it can be seen that during 2015-2018
its volume does not vary significantly and in 2018 amounts to UAH 1042798 million. Interest
income at the end of the year was -8.6%. As for the profitability of the loan portfolio, it is
declining during 2015-2018.

Thus, the amount of the bank's income from credit operations is generally influenced by
two main factors: portfolio scope and the level of interest pace on loans, the latter being a
general indicator, since the level of interest rate indirectly takes into account such factors as
the duration of the loan, method of calculation and method of payment of interest, loan
security. In addition, the level of profitability of a bank's loan portfolio depends on a number



132 Exonowmika i opranizanist ynpasininas  eN 3 (35) 2019

of economic factors: market interest rate, volume and structure of the loan portfolio,
conditions of competition in the banking market, own ability of the bank to choose directions
and lending facilities, etc. [12].

Table 2
Profitability of loan portfolio of domestic banks for 2015-2018. [11]

Indicators Yearly information as of January 1

2015 2016 2017 2018
Loan portfolio min.UAH 1006358 1009768 1005923 1042798
Interest income min.UAH 151257 135145 135807 124009
Interest income growth 16,4 -10,6 0,4 -8,6
pace,%
Credit portfolio 15,0 13,3 13,5 11,8
profitability,%

In domestic banking practice, the unification is carried out through the methodology of
forming a credit risk reserve, developed by the National Bank of Ukraine. Indeed, the reserve
formation method provides an explanation of the magnitude of the possible losses for each
individual loan, and the sum of the amounts thus found (probable losses on all credit
operations of the bank) forms a reserve, so it becomes apparent that the economic content of
the reserve is an indicator of aggregate risk credit portfolio of the bank [14]. Thus, the reserve
formed by the bank allows to determine the risk of the loan portfolio, which is calculated as
the pace of the calculated value of the reserve for credit operations of the bank to the amount
of the loan portfolio.

Figure 1 shows that the banks' credit portfolio for 2015-2018 grew (by 14.4% with
annual growth rate of 10.4%, 0.3%, -0.4% and 3.7%, respectively) ), which is a positive
phenomenon for banks, since credit operations are the main source of bank revenue. During
the period under review, the volume of such reserves increased by 4.2 times. It should be
noted that the share of reserves in the credit portfolio of banks in 2018 was 49.6% (for
comparison, in 2015 it was 20.40%).

1006358 1009768 1005923 1042798
1000000

mm= |oan portfolio,
min.UAH.

reserve for credit
operations, min.UAH.

loan reserve ratio,%

4323 6985

1 1303
10000 493

2
100 80 0

2015 2016 2017 2018

Figure 1 - The risk in credit portfolio of domestic banks for 1.01.2015-2018 years. [11]

Therefore, having done the analysis of credit activity of domestic banks during 2015-
2018, we can say that there is a negative tendency of deterioration of their main indicators,
which worsens the overall economic situation of our country. In general, it was influenced by
factors such as: reduction of the resource base; deterioration of borrowers' creditworthiness
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and a high level of uncertainty about further economic development, which, in turn, forces
banking institutions to treat the financial position of potential borrowers more carefully or
suspend lending for some time.

In light of the current crisis in the financial sphere and the complication of banking
products, it implies the creation and functioning of an effective risk management system in
domestic banks. The Bank's credit risk management is performed at two levels according to
the reasons for its occurrence - at the level of each individual loan and at the level of the credit
portfolio as a whole. Banking institutions use different methods of managing individual credit
risk: analysis of the borrower's creditworthiness; credit analysis and evaluation; structuring of
loans; documentation of credit operations; control over the loan and collateral.

Different methods are used to assess credit risk. Some of them are built using large
amounts of information about previous lending experience; others are reduced to analyzing
information and comparing it with a number of specially defined criteria. For example,
recently JSC JSB “Ukrgasbank” uses methods of estimating the quality of potential borrowers
with the help of various statistical models in order to develop standard approaches for
determining the objective characteristics of borrowers, finding numerical criteria for dividing
future clients based on the materials they provide on reliable and unreliable bankruptcy risk
takers and those for whom bankruptcy risk is unlikely [15]. An example of this model would
be the Zeta model, developed by a group of American economists and used by banks in credit
analysis, and the bank's credit risk mitigation model. [16]. The scoring method allows you to
conduct a rapid analysis of the loan application in the presence of the client. At JSC JSB
“Ukrgasbank”, having applied for a loan and completing a special application form, it can
receive a reply about the possibility of granting a loan within a few minutes.

Current banking practices have created different systems of precautionary measures to
mitigate the impact of credit risk. One of such warning systems in PJSC JSB “Ukrgasbank” is
insurance, which manifests itself through self-insurance (formation and use of a reserve for
possible losses on credit operations) and the method of external insurance that occurs with the
participation of insurance companies [17].

Self-insurance is based on the formation and use of a reserve for possible losses on
credit operations [18]. The method of self-insurance is to accumulate a certain amount of
financial resources, which, if necessary, are used to cover possible losses on credit operations.

The crux of external risk insurance is that the debter is ready to dismiss some of the
income in order to avoid the risk to pay to reduce the risk level to minimum.

The study proved that the most common method of self-insurance is JSC JSB
“Ukrgasbank”. However, the application of this method is associated with the possibility of
significant losses to the bank, if it focuses on its activities on the same type of credit
operations, as well as deteriorating financial condition of borrowers.

We think that commercial bank policy is the bank's strategy and tactics for attracting
funds and directing financial resources to lending to customers of the borrower bank based on
the principles of turnover; urgency; differentiation; security; payments.

Each bank defines its own policy, taking into account the whole set of risks, both
internal and external, which it burdens and which affect the effectiveness of its activities,
including the attitude of the bank's management to risk [19].

It should be emphasized that the policy is the basis of the risk strategy in the bank's
activity and can be aggressive or traditional (classic). In particular, credit policy, as the basis
of the credit management process, sets priorities in the process of developing credit relations
on the one hand, and the functioning of the credit mechanism on the other. In general, credit
policy, in the context of the strategy, includes the priorities, principles and goals of an
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individual bank in the credit market, and in terms of tactics - the financial and other tools used
by a commercial bank to achieve its goals in the implementation of credit agreements, rules
for their implementation, rules for the organization of credit process, as well as to achieve the
set goals each organization uses its own concept of activity.

Since the main purpose of a commercial bank is to make a profit, and credit operations
occupy a significant place in the bank's activities in general, it is necessary to create all
conditions for maximum and full involvement of all segments of the population and all
economic entities in the credit process [20].

However, lending is a rather risky activity, since there is a risk of a loan default, which
in turn already eliminates the profit from the transaction, so banks need to carefully weigh all
the risks and act on the bank's lending strategy.

In accordance with the strategy, goal achievement can be achieved through the use of a
mechanism that includes the following elements:

« introduction of full types of banking products for both individuals and legal entities;

« expansion of financial ratios for the analysis of the client base;

* implementation of an effective marketing policy.

* the use of a model of limiting the amount of acceptable credit risk for a debtor in a
bank.

To continue the study, we will indicate that the most important task of banking risk
management at PJSC JSB “Ukrgasbank™ is to create conditions that would provide the
optimal balance between profit, risk and liquidity. Today, one of the newest methodological
concepts of strategic management of the bank is the methodology of developing "strategic
maps" of the bank's development. We believe that the use of this methodology in the work of
PJSC JSB “Ukrgasbank” will allow to ensure the implementation of a balanced system of
management effectiveness indicators at the same time as the development and implementation
of the Bank's strategy.

Strategic maps can be created at any level of management, and every level of
management of PJSC JSB "Ukrgasbank™ will have an opportunity to see its place on the
common strategic map.

In the context of a system of balanced economic indicators, a bank should be examined
and evaluated from four positions:

- the bank's financial position (profitability, profitability), the level of riskiness of
banking operations, where the key indicators for the development of banks are such risk
indicators as aggregate risk and the level of coverage of expected losses created by the
reserves in the market (goals of the financial component - economic results of a successful
strategy);

- bank behavior in the market (humber of clients, market share in geographical and
product perspectives), when formulating a client component of a strategic map, managers
determine the target segments of the consumer market in which this business unit competes
and performance indicators from the point of view of clients;

- efficiency of internal business processes. Responsible for two vital components of the
strategy: developing and delivering value proposition to the client; process improvement and
cost reduction as a means of increasing productivity in the financial component;

- level of development of human resources of the bank: reflects those intangible assets
that are most important for the strategy [21].

Thus, risk management at PJSC JSB “Ukrgasbank” should provide for objective
determination of its current and desirable status, coordinated management of the bank's
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financial resources, choice of such management decisions that contributed to avoiding risks or
minimizing their negative consequences.

The objectives of risk management at PJSC JSB “Ukrgasbank™ are the financial results
of a successful strategy, namely the improvement of financial stability of a banking
institution.

In the continuation of the study, we note that the competitive advantages of banks in
foreign countries is the presence of effective marketing strategies, which ultimately provides
high performance of such banks, high level of financial stability and the ability to manage
banking risks.

Traditionally, banks' product policies are geared to delivering innovative services such
as: online acquiring, multicurrency deposits, new deposit solutions, issuance of “privileged”
plastic cards, consulting services (for example, tax, legal advising, developing tax-minimizing
recommendations and tax planning).

Today, JSC JSB Ukrgasbank has some factors that limit marketing effectiveness, such
as:

—low marketing expenditures (marketing costs less than 2% of total expenditures in
banks, while consumer goods companies - 15%);

—the traditional organizational structure of banks prevents them from implementing a
customer-oriented marketing strategy.

Continuing the study, it should be noted that banking institutions should develop
individual organizational and managerial strategies for finding the means of meeting the
needs of both bank clients and their own interests.

By creating a system of effective management of money, loans, interest, currencies,
calculations and taking into account the peculiarities of the marketing environment and the
existing market conditions of the loan capital, the bank improves its performance, which in
turn strengthens the financial stability of the bank as a whole.

The basic idea of developing an organizational and management strategy is to identify
the needs, demands and preferences of consumers and, in this regard, to identify market
segments that can find a niche for the implementation of new banking products and services
in competition with other banks.

As it was mentioned earlier, the main purpose of credit risk assessment is to identify the
possible level of risk and to identify factors that affect the credit risk of the bank, including
the solvency of the debtor. To analyze the solvency of the debtor, the bank calculates and
analyzes such indicators as the coefficients of current, instantaneous and total liquidity. The
bank then analyzes the borrower's financial soundness indicators to make a decision on
granting a loan. Such indicators reflect the structure of the capital of the enterprise, the share
of its own and borrowed resources of the enterprise make it possible to find out the solvency
of the enterprise. Further, these indicators are used by the bank to calculate the integral factor
of a multifactor model, which looks like:

Z = a1Ky + a2Ko + a3Ks + asKs + asKs + anKn — ao, @
where Z is the basic integral index of the financial position of the debtor - legal entity;
K1, K2 ... Ky are the financial ratios calculated on the basis of the debtor's financial
accountability;

a1, a.... a» are parameters that are determined by taking into account the weight and the
bit rate of the financial coefficients on the basis of the financial statements of the debtor -
legal entities; the value of the weight parameter is not identical to the specific weight of the
corresponding financial coefficient in the structures of the integral index;

ao is a free member of the discriminant model.
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Based on the characteristics of the debtor’s social and financial situation, the bank
concludes on what financial position the debtor has in order to settle his or her own
obligations to the bank. Then, the amount of debt to be paid by the client for the duration of
the loan agreement is established by the bank's institutions (principal + interest on using the
loan).

If the amount paid by the debtor is insufficient to cover the determined monthly loan
amount and accrued interest, the interest on the loan will be repaid first and the amount owed
will be aggravated.

After assessing the debtor’s creditworthiness, the bank chooses a credit risk
management strategy. There are three variants of the given strategy (Figure 2).

Most frequently, the bank chooses credit risk minimization instruments. Risk
monitoring is performed primarily on the basis of the quarterly or monthly control of the
borrower by the credit subdivision. In the course of monitoring, the unit updates the
information about the borrower, draws its own conclusion on the results of monitoring, as a
rule, with the account of information of the economic security, economic information service.
Having analyzed the activities of banking institutions and the process of minimizing credit
risk, we consider it expedient to use the methods of limitation and the acceptance of collateral
in banking management, since these methods are most effective in lending to clients.

Bank credit risk management strategies

Use of credit risk
mitigation
Avoiding bank instruments
credit risk . .

Acceptance of <
bank credit risk

Figure 2 - Variants of bank credit risk management strategies

Limitation, as a method of managing credit risk, is to set the maximum permissible
amount of loans provided, which allows to limit the risk. Commercial banks use one of these
forms of credit line opening credit facility, which is legally formalized by the bank's
obligation to the borrower to provide loans within the stipulated limit within the stipulated
term. At the same time, the bank, by granting a loan, is forced to control the observance of
mandatory economic norms for regulating the activity of commercial banks. The
shortcomings indicate that the limit, as one of the most important tools for managing a bank's
individual credit risk, needs improvement, and the formalization of the approach to limiting
the amount of individual credit risk taken by the bank and the development of an appropriate
model are extremely relevant.
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As a rule, the credit risk limit is calculated as a fraction of the cost of securing a
specific asset of the debtor:

Lk =Kkl * PV, 2

where:

Kl is the limiting rate;

PV is the present value of a particular debtor asset.

If the security is a security deposit, the 50% limit ratio is generally used; if the capital
(the balance of assets after settlement of all liabilities) - 10% ratio; if total assets, the limiting
factor is 1-3%

We have calculated a limit based on the credit data of a client of PJSC JSB
“Ukrgasbank”. The field of activity of this debtor is construction. According to the submitted
documents, the legal entity applied for a loan worth UAH 1 million for the purchase of
equipment.

Step by step, our actions were as follows:

1. Determined the base limit for this debtor by the formula:

IBL = 2050 * 24 * (91.2 / 2050) = UAH 2188.8 thousand

2. The indicator of effective activity was calculated:

Kb = (1/2-1) *(27900/27752) * (28141/27900) = 1.013;
Kvk = (1/2-1) * (6245/6197) * (6252/6245) = 1.008;
la=1.008*1.013 =1.021.

3. The value of the solvency index was calculated, for which the integral index for the
construction sphere was determined:

Q=0,02*1,2+1,3*0,62+0,03*0,89+0,61*(-0,001)+0,75*0,035+2,5*(-0,012)-0,2=0,66

To calculate the integral indicator, we will use the following coefficients: the
coefficient of financial independence, the ratio of coverage of non-current assets with equity,
the coefficient of turnover of payables, the coefficient of profitability of sales of financial
results before tax, the coefficient of profitability of financial performance.

4. Determined the class of the debtor according to the table "Debtor classes™, which is
equal to Ip = 1.

5. The rate of return was calculated. For this metric, we use metrics such as total
revenue and total spend. So let's calculate this indicator: Yiw = (2050/1077) -1 = 0.90

As we can see, this figure is 0.90, which means covering its expenses by 90%, the
bank assumes a risk of 10% of the principal amount of debt. Having received all the
components for the calculation, they calculated the credit risk limit for this enterprise, which
exceeds UAH 2 million.

Limit =2188.8 x 1,021 x 1 x 0.90 = 2011.3 (UAH thousand)

Therefore, we believe that it is appropriate to take into account the rate of return for
better management of a bank's credit risks. But this method of calculating the limit is used for
many loans. For larger loans, a more accurate method of calculating the credit risk limit
should be used. With the extension of the loan term, the rate of limitation decreases, which is
associated with an increase in the uncertainty of the value of the pledge in the distant future.
As the volatility of the collateral value increases, the uncertainty of its value over time also
increases, so the rate of limitation decreases. The higher the credit rating is, the lower the
credit limit. If the level of trust decreases, the lowest collateral value increases, the rate of
limitation increases.

Conclusion. The essence of the notion bank risk is widely shown in the literature, but
after analysis of the authors thoughts, we have determine understanding of credit risk, as the
probable risk for income and capital, which is manifested by the inability of the side to fulfill
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the terms of any financial agreement with the bank or otherwise fulfill its obligations.
Analysis of credit activity of domestic banks during 2015-2018 has proved that there is a
negative tendency of deterioration of their main indicators, which led to the deterioration of
the overall economic situation in our country. PJSC JSB “Ukrgasbank”, which was the
subject of our research, uses different methods of managing individual credit risk: analysis of
the debtor's creditworthiness; credit analysis and evaluation; structuring of loans; control over
the loan and collateral. Current banking practices have created different systems of
precautionary measures to mitigate the impact of credit risk. One of such warning system in
the bank's research is insurance, which manifests itself through self-insurance and the method
of external insurance. In addition, we believe that the implementation of marketing and
management tools can provide opportunities to ensure effective management of banking risks.
Having provided an assessment of the activities of banking institutions and the process of
credit risk minimization in PJSC JSB “Ukrgasbank”, we propose to use in banking
management methods of limitation and acceptance of collateral, as these methods are most
effective in clients lending.
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IIJISIXH 3BLUIBIIEHHSA TPUBABJIMBOCTI YKPATHHU SAIK TYPUCTUYHOI' O
HAINIPAMKY

B crarti npoaHanizoBaHO cydacHUM CTaH PO3BUTKY TYPUCTHUHOI cepH, AOCIHKEHO
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Hoponuna O.A., Kojgoc H.A.
IIYTHU YBEJIMYEHUSA TPUBJIEKATEJIBHOCTU YKPAUHBI KAK
TYPUCTHNYECKOI'O HAITPABJIEHUSA

B cratbe mnpoaHamM3MpPOBAHO COBPEMEHHOE COCTOSIHME Pa3BUTHUSI TYPUCTUYECKOM
cdhepbl, UCCIENOBAH TYPUCTHUECKHHM TMOTEHIMAl YKpauHbl, OINpeAeIeHbl OCHOBHbBIE
npoOieMbl pa3BUTUS TYPUCTUYECKON OTpacid U MPEAJoKEHbl IMyTH HX pElIeHUs.
[Ipennaraercss miIaHOMEpPHO pa3paboTaTh U pPeaqU30BaTh CICAYIOIIME MEpPONPUSTHUS:
yAYUYIIUTh COCTOSIHHME TYPUCTHUECKOW U COIYTCTBYIOUIEH HH(PPACTPYKTYphl; MOBBICUTH
YPOBEHb BJAQ/ICHUS WHOCTPAHHBIMU SI3bIKAMU MEPCOHAIOM MPEANPUATHNA TYypUCTHUUYECKOMN
cdepbl; MO3ULHUOHMPOBATh YKpauHy KakK CTpaHy ¢ Ooratoil MCTopHedl M YHUKaJIbHBIM
KYJIbTYPHBIM HacjleIueM; YBEIWYUTh JOJI0 TOCYIAapCTBEHHBIX JOTAallMii Ha CbEMKY
OTEUECTBEHHBIX (DUIBMOB U CEPHANIOB B MECTaX, TPEOYIOMIMX MOMYJIpU3aINK; JeraIiu30BaTh
WUTOPHBIA OHM3HEC KaK CpPEICTBO IPUBJICUEHUS TYPUCTOB B COOTBETCTBYIOLIUE PETHOHBI;
pa3BHUBaTh MPOMBIILUICHHBIA (MHAYCTPHAIIBHBIN) TypU3M, CHOCOOCTBOBATH (HOPMHUPOBAHHUIO
YCIOBUH JJIsl pa3BUTHUSI BHYTPEHHETO TypU3Ma.

KitoueBbie cioBa: Typu3M, TypUCTUYECKash MPUBIIEKATEIbHOCTh, TYPUCTHYECKHE
MTOTOKH, TPOMBIIIJICHHBIN TYpU3M, BHYTPEHHUN TypU3M

Doronina O., Kolos N..
WAYS TO INCREASE THE ATTRACTIVENESS OF UKRAINE AS A TOURIST
DESTINATION
The article analyzes the current state of the development of the tourism sector, explores
the tourism potential of Ukraine, identifies the main problems in the development of the
tourism industry and suggests ways to solve them.It is proposed to systematically develop and
implement the following measures: to improve the state of tourism and related infrastructure;
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to increase the level of knowledge of foreign languages by the staff of tourism enterprises;
position Ukraine as a country with a rich history and unique cultural heritage; increase the
share of state subsidies for the filming of domestic films and TV shows in places requiring
popularization; legalize gambling as a means of attracting tourists to the relevant regions; to
develop industrial (industrial) tourism, to contribute to the formation of conditions for the
development of domestic tourism.

Key words: tourism, touristy, tourist flows, industrial tourism, domestic tourism

Beryn. BusHaHHS TypuUCTHYHOI raiy3i OAHIEI0 3 MpiopUTETHHX chep HamioHaIbHOL
€KOHOMIKM BHMAara€ OCOOJMBUX TMIAXOJIB JI0 1i pPEryJroBaHHS 3 YpaxXyBaHHSAM JOCBIAY
MPOBITHUX TYPUCTHUUHUX KpaiH CBITY. 71 KOXKHOI ep’KaBU TypU3M BIJIrpa€e Ba)KJIUBY POJIb
y CTHUMYJIOBaHHI PO3BUTKY HAIlIOHATBHOI €KOHOMIKU. 3POCTaHHS TYPUCTUYHUX TOTOKIB
MO3UTHBHO BIUIMBA€ Ha PIBEHb 3aMHATOCTI MICIIEBOTO HACENEHHS Ta PIBEHb BAIIOTHUX
HaJXO/KeHb 10 OropKeTy naepkaBu. Ha cbOroaHiliHIA J€Hb JEp)KaBHI OpPraHU BIaJu B
VYkpaiHi BU3HAIOTh BaXJIMBICTh CTUMYJIIOBAHHS PO3BUTKY TYPUCTUYHOI raly31 Ui 3MITHEHHS
HaIllOHAJTFHOT €KOHOMIKH, MPOTE 32 OCTaHHI POKH HE OYyJI0 3IIMCHEHO JIEBUX 3aXOIB 3aJIs
MIBUIIEHHS TYPUCTHYHOI NpUBAOIMBOCTI HalIoi Jep)aBu. YKpaiHa, Malouu 3HAYHUI
ICTOPUKO-KYJAbTYPHHUM MOTEHIIa]d Ta JOCTATHI JIOACHKI PECYpPCH, 3aJTUIIAETHCS HA OCTAHHIX
TIO3MINISIX CEpe €BPOMEHCHKUX Jep’KaB 3a IMOKAa3HUKaMH TYPUCTHUYHOI TPHBAOIMUBOCTI,
TYPUCTHUUHHUX MOTOKIB Ta HAJXOIKEHb JI0 OIOKETY 32 paXyHOK TYpPUCTUYHOI chepH.

AHaJi3 ocTaHHIX JochailkeHb Ta myOuaikauii. [Ipobmemam po3BUTKY TYypUCTHUHOT
chepu B VYKpaiHi NPUCBSIYEHO NUTy HU3KY MDKHApPOJHUX KOH(MEPEHI Tif erimoio
ctpykrypHoro miapo3aury OOH — BeecBiTHbo10 TyprcTruHO0O opranizamiero (UNWTO), o
CBITYUTH PO BAroMiCTh MpoOJIeMHU pO3BHUTKY TypusMmy. Ciia 3a3HAUWTH, TIO0 MTPOOJIEMH,
OB’ s13aH1 3 PO3POOKOI0 NMUISIXIB PO3BUTKY TYPUCTHYHOI AISUTBHOCTI B YKpaiHi HE BTpavyaroTh
CBO€1 aKTyaJbHOCT1 MPOTATOM TPUBAJIOro mepioAy yacy. Tak, MUTaHHSAM CTAHOBJICHHS Ta
PO3BUTKY YKpaiHH SK TYpUCTUYHOTO HANpPSMKY HpPUCBSUEHO Oarato mpaib BITYU3HSIHUX
BueHux, 30kpema 0. C. bapam, O. B. launosa, O. O. Jlrobiuesa, O.A. Camoitsienko [2],
B. @. Cepriiiko, T. I. Tkauenko. Y Tol ke 4ac, B CydaCHUX yMOBax MOTPeOye MPOIOBKEHHS
BUBYCHHS LUX MHUTAHb Y KOHTEKCT1 PO3BUTKY TYPHUCTHYHOI raiy3i Ta 3pOCTaHHS IHTEpecy
1HO3EMHUX IPOMAJISH 10 YKpaiHu.

MeTto10 JociailzkeHHsl € BHUBUEHHS IUHAMIKU IapaMeTpiB TYPUCTUYHHX MOTOKIB B
VYkpaini Ta po3poOKka HIUIAXIB TYpUCTHYHOT MPHBAOJIMBOCTI YKpaiHH, IO CHOPUSATHMYTH HE
JIUIIE PO3BUTKY TYPUCTHYHOI Taily3i, aje i 3MIIIHEHHIO HAI[IOHATbHOT €KOHOMIKH.

Bukaan ocHoBHOro marepiaay. 3a nanumu FKOHBTO, BHecok TypucTHYHOI ranysi y
ceiroBuii BBII nabmmwxkaerses 10 10%. Koxue 10-e poGoue Miclie Ha TUTAHETI HAJICKUTH
MpamiBHUKY rany3i Typusmy. 3a nporHozamu KOHBTO no 2030 pp. obcsr TypUCTiB BUpOCTE
1o 1,8 muipx 3a pik, a iX BUTpaTH Ha MOJOPOXKI CTAHOBUTUMYTH $ 2 TpiH, TOOTO 58 Mipn Ha
nenb. Typusm Oynme 3abe3medyBaTH eKOHOMiuHe 3poctaHHs B XXI cr. HapiBHi 3
TEJIEKOMYHIKAI[IHHOIO IHAYCTPIEIO 1 CEKTOPOM 1HPOPMaLIHHUX TeXHOIOTH [ 1].

Ha gymky O. A. CaMoiinieHKO, pO3BUTOK TypH3MY JIa€ epkKaBi Taki mepeBaru:

30UTbLICHHS TPOMIOBHX HATXOMKEHD J10 OrO/KETY JIEpIKaBH, Y TOMY qHCIi NPUTLTHB
1HO3eMHOT BaJIOTH Bil IHO3EMHHUX TYPHCTIB, a OTX€, 1 3POCTaHHsS JOXOJIB MICHEBOTO
HACEJICHHS;

3pOCTaHHs BaJIOBOTO HallloHanbHOTO npoaykty (BHIT);

MOTIOBHEHHSI OIO/IKETY uepe3 301UTbIISHHS MOJAaTKOBHX 300pIiB MPHUIIMAIOYOro periony
Ta HIIUX HAJXOKEHB;
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CIpUSHHS 30€pEKEHHIO KYIbTYPHO - ICTOPUYHOI CIaIIMHK, TOMyaspHu3alii MicleBoi
KYJIBTYPH 1 TPaJHIIii;

CTBOPEHHSI HOBHX POOOYHNX MICIlh, TOOTO 30UTBIIICHHS 3alHATOCTI HACSJICHHS;

3aJy4eHHs KamiTaily, B TOMY YHCI1 iHO3EMHOTO JI0 PO3BUTKY iH(pacTpyKTypu;

PO3BUTOK CYMDKHUX Tally3ei 3a paxXyHOK pPO3BUTKY TYPUCTHYHOT ramysi [2].

Lle o3Havae, 110 30UTBIMICHHS] TYPUCTHYHOTO MOTOKY B YKpaiHi MOXeE CTaTH PYLIIHOIO
CHJIOI0 PO3BHUTKY E€KOHOMIKHM HAmIoi Jep)KaBH. 3ayBa)KMMO, IIO 32 JaHWMH BcecBiTHHOTO
eKoHOMIYHOTO (opyMy, Ykpaina mocina 107 miciie B pedTHHTY HAMOE3MEUHIIIUX KPaTH IS
TYPHUCTIB, TiAHABIHKCH onpasy Ha 20 mo3umiii (y mopiBHsHHI 3 2017 poxom) [3]. Cepen
BpaXxOBaHUX KPUTEPIiB pPEHTHUHTY — PIBEHb 3JOUYMHHOCTI, HAJIIMHICTh MOJILIi, HOLUIUPEHICTh
TepakTiB. TakuM 4yuHOM, YKpaiHa mNokuHyiaa Tonm — 10 HaliHeOe3meuHIHUX MICb s
MOJI0POXKEH B CBITI, y KM MOTpanuia yepes BiiicbkoBi Aii Ha Cxoi KpaiHu.

OxkpiM MO3UTUBHHUX 3pYIIEHb y PEUTHHrY TYpUCTUYHOI Oe3mekH, MoiiOHI 3MIHU
BIIOY/IHCh B PEUTHUHIY TYPUCTHYHOI KOHKYPEHTOCHPOMOXKHOCTI. [lojoxeHHs VYkpainu y
peiiTuHry 3minHuiIoch Ha 10 mo3umiit. Y 2019 porui Ykpaina 3aiimae 78 Micue 1 3HaX0JUThCS
Ha OJHOMY PpIBHI 3 TaKUMU BHU3HAaHUMM IIEHTpaMH MDKHApOJHOTO BIANOYHHKY, SK
HNowminikanceka PecmyOmika, Ipi-Jlanka, Tynic 1 AnbGanin [3]. Typuctuyna
KOHKYPEHTOCIIPOMOKHICTH 3a Bepcieto BED — 1ie He TUIbKU raigy3eBi MOKa3HUKU Ha 3pa3ok
KyJIbTYpHOI CHaamuHK abo aBialiifHOlI 1HQpPacTpyKTypH, aje ¥ OLiHKa cTaHy Oi3Hec-
CepelloBHUINIa Ta pIBHA Oe3nekd. Y peHTUHTY TYpUCTUYHOI 1H(QpacTpykTypu B YKpaiHu
3a¢iKCOBaHO 3pOCTaHHA Ha 6 Mo3ullii — 10 73 micus [3].

[To3uTuBHY poJib y MOKpAaIleHHI YKpaiHCHhKOI MO3ULli B PEUTHHTY 31rpaB 1 pO3BUTOK
aBiarepeBe3eHb. Y 2018 pori Ha BITYM3HSHUA PUHOK BHUHIIOB HAWOUIBIINI JIOYKOCTEp
cBiry— RyanAir, a MacmtaOHUN MDKHApOIHUN MepeBi3HUK WizzAir — ICTOTHO pO3LIUPHUB
TYT reorpadiro i KUTbKICTh MOJBOTIB.

VY To¥ e yac BaKJIUBO BIIMITUTH, 1110 HA CHOTOHI TYPHU3M BaKKO Ha3BaTH CTAOUTBHOIO
ramys3to. [Tounnaroun 3 2014 poky B YKpaiHi TypUCTUYHI MIOTOKH CTPIMKO 3HIDKYBAIHCH 1 B
2015 porti Brianu go piasa 2000 poky (Tabi. 1).

Taouuusa 1 - KuibkicTh TypucTiB B YKpaiHi, 00CIyropanux TyponepaTopamMm ta
typarentamu y 2000-2018 pp., ociod

KinbKicTh TypHCTIB, Y Tomy umcii
Poxu obcmyrosaHmx ) BB ) BUI3HI BHYTpIIIHI

TypOIepaTopamMu Ta (iHO3eMHI)

TypareHTaMu, YChbOTrO TypUCTH Typuctn Typucin

1 2 3 4 5

2000 2013998 377871 285353 1350774
2001 2175090 416186 271281 1487623
2002 2265317 417729 302632 1544956
2003 2856983 590641 344332 1922010
2004 1890370 436311 441798 1012261
2005 1825649 326389 566942 932318
2006 2206498 299125 868228 1039145
2007 2863820 372455 336049 2155316
2008 3041655 372752 1282023 1386880
2009 2290097 282287 913640 1094170
2010 2280757 335835 1295623 649299
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ITponosxenns tadi.1

1 2 3 4 5
2011 2199977 234271 1250068 715638
2012 3000696 270064 1956662 773970
2013 3454316 232311 2519390 702615
2014 2425089 17070 2085273 322746
2015 2019576 15159 1647390 357027
2016 2549606 35071 2060974 453561
2017 2806426 39605 2289854 476967
2018 4557447 75945 4024703 456799

Hoxepeno: [4].

3 Tabnuill TaKoX BHUJIHO, 110 MEPIOiB Crady TYPUCTHUHOI aKTUBHOCTI B YKpaiHi O0yio
nekinpka: 2004-2005 pp. - OCHOBHOIO NPHUYMHOK crhagy Oyia HecTaOUIbHA MOJITHYHA
cutyaiisi BcepenuHi nepxkaBu; y 2009-2010 pokax TypHUCTHYHI MOTOKH TMOYAJIH CTPIMKO
3HIKYBaTHCh uepe3 TJ00adbHy €KOHOMIYHY KpH3y, fika nepeOyBana B akTUBHOMY CTaH1
HanpukiHii 2008 poxy; mpuYMHAMHM 3HUKEHHS TYPUCTUYHHMX MOTOKIB y 2014 poui cranu
nectaburizanis MOJITUYHOI cuTyalii B KpaiHi, aHekcis AP Kpum Ta mpoBenenns Oneparii
o0’ennanux cun y Jlonenpkiit Ta Jlyrancekiit obnactsx. IIpoTe, sKio 3BepHYTH yBary Ha
noka3Huk 2018 poky — 4,6 MIIH TypHUCTiB, MOKHA TOOAYUTH CTPIMKE 30UIbIICHHS TOKa3HUKA,
ajie BapTO 3BEpHYTH yBary Ha MOro CTPYKTypy: 4acTKa I1HO3eMHHMX (B’i3HMX) TYpHUCTIB
ctaHOBUTh Bcboro 1,6%. Ile o3mawae, mo Bcboro 1,6% TypuCTIB, SKUX OOCIYTrOBYIOTH
HaIllOHAJBHI TYpOIIEpaTOpU Ta TYypareHTH € IHO3EeMIIMU. BTiM, e TOKa3HHUK HE €
BUYEPITHUM 1 JOCTATHIM JUIsl aHA3y TYpUCTUYHUX TMOTOKIB B YkKpaiHi. Kpim Toro, cimin
3BepHyTH yBary, 1o y 2000 p. kinbkicte B’ B3aHMX (iHO3eMHHX) TypuCTiB Maibke Ha 100
THC.0CI0 TIepeBHUIITyBaJIa KUTbKICTh BUI3HUX (Tabi.1) i 1s TenaeHIs 30epiramnacs 1o 2004 p.,
y 2005 p. CHiBBIAHOWICHHS IIUX JBOX T'PYMN 3MIHWJIOCS KOPIHHUM YHHOM, a TMOYWHAIOUYHU 3
2014p. KiTbKICTh B 3AHUX TYPHUCTIB 3MEHIIMIACH Outbiie HK y 10 pa3iB mopiBHsiHO 3 2013 p.

3 METOI OTpUMAaHHS OUTBII MOBHOI (DaKTOJIOTIUHOI iHGOPMAITT 00 MTPUBAOIHBOCTI
VYkpaini a1 iHO3eMHUX TYPHCTIB NpoaHali3yeMo AaHi JlepkKaBHOTO KOMITETY CTaTHCTHUKH
VYkpainu Ta AnMminictpartii JepxnpukopaoHcnyx0ou YKpaidu, siki HaBeIeHO y Tabuii 2.

Taouauus 2 - B'i31 iH03eMHUX rpoMajisiH B YKpaiHy, ocio

Poxu KinbkicTs iHO3EeMHUX TpOMAsIH, SKi B'ixanu B YKpaiHy
2010 21203327
2011 21415296
2012 23012823
2013 24671227
2014 12711507
2015 12428286
2016 13333096
2017 14229642
Ixepemno: [4]

3 mpeacTaBIeHMX JaHuX BHAHO, o y 2017 poui (HOBImI AaHi TOKH IO He
OTIPHJIIOZIHEH1) KUIBKICTh B’13/1iB B YKpaiHy 1HO3€MHHMX I'POMaJIsH cTaHOBUIA 14,2 MIH, B TOH
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gac sk y 2012 pomui et mokasHuk ckianaB 24,6 mutH. Takwii criaj Mae JIOTIYHE MOSICHEHHS
yepe3 NMPUYMHH, M0 OynM Ha3BaHi BUIIE, ale BapTO 3ayBAXKUTH, IO OCTAHHIMH POKaMHU
HaMITHJIACS TO3UTUBHA TEHJICHIIIS 10 30UThIIEHHS B 13/(iB IHO3EMIIIB JI0 HAIIO1 ISPIKaBH.

VY 1ol ke 4ac, yroyHeHHs MmoTpeOye Tod Qakr, mo cepen 14,2 MIH 1HO3EMHHX
rpomajsH, ski B'ixanu y 2017 p. TypUCTHUHY METY MepeciiiyBaiu TUIbKH 39 THC. TpoMaJisH.
Haii6ineima ix gactuaa Oynu i3 bimopyci (17 tuc. ocib), a Takox 3 Typewunnu, Pocilicbkoi
®deneparii, [3painto Ta Himewunnu.

CrorojHi, konmu cdepa TypusMy B YKpaiHi MepexuBae HE HaWKpalll CBOi Wacu, s
OpraHiB Aep>KaBHOI BJIAJM € BAYKIMBUM PO3YMIHHS BaXKIMBOCTI 30UIbIICHHS MPUBAOIMBOCTI
VYkpainu g 1HO3eMHHUX rpoMaisH. B crpykrypi BitumsHsHoro BBII Typuctuuna ramyspb
3aitmae MmeHmie 2%, BOJHOYAC Yy MaciITabl CBITOBOT €KOHOMIKM BOHa reHepye oubie 10%
noxois, abo $8,8 Tpin [3].

VYkpaina Moxe 30UTbIIUTA TYPpUCTHUYHI MOTOKH JI0 KpaiHu, aje Ui IbOro HEeO0OXITHO
pO3BHMBATU HE JMIIEe O0’€KTH BiIBIIyBaHHS ab0 3aco0M pO3MIIIEHHS, a W CYIyTHIO
1HQPACTPYKTYPY, 10 SKOI BITHOCATHCS, 30KpeMa, aBTOLUIAXW. He MeHI BaXJIUBUM €
MOKpaIeHHs1 piBHS cepBicy. BOauaeTncs, 1m0 00OB’SI3KOBE BOJIOJIHHS 1HO3EMHHMH MOBaMHU
Ha 6a30BOMY piBHI X04a O MMOJIOBUHU MPALIBHUKIB MIAMPUEMCTBA TYPUCTUYHOT 00 CYMyTHBOT
rajy3i CHpUATHME MiABUIICHHS IMUDKY VYKpaiHM cepel  1HO3EeMIIB Ta MOLIMPEHHS
MO3UTUBHOTO IMIDKY Ha MDKHapOJHOMY PIiBHI, SIK KpaiHu, sika TOTOBAa NMPUHAMATH 1HO3EMHUX
TYPUCTIB IPOMOHYIOYH 1M BUCOKHI piBEHb OOCIYTOBYBaHHS Ta CEPBICY.

SIK10 po3rasaaT CTPYKTYpy NOTOKU IHO3EMHUX TYPHUCTIB 32 METOI0, TO HA TYPUCTHYHI
MOTAKK MpHUMNanae B cepeaHboMy Bcboro 0,3 %, HaiiOuiblia yacTka B’i3/1IB HpHUIIaJae Ha
npuBaTHI oB3AKU — 96,5% [4]. Haituacrimie iHO3eMHUX TYypHUCTIB, OCOOIMBO CTApIIOTO BIKY,
B YKpaiHi I[IKaBIATh MPOSIBU PATHCHKOI CriaAmuHan. J{J1s1 MpuKIiaay, aBTOPUTETHAN CAUT TIPO
nonopoxxi LonelyPlanet pekomenaye Typuctam BimBimath CTOMMYHHN XpemiaTUK 13 HOTO
apXITEKTYPOIO CTAJIHCHKHUX YacCiB 1 CTaHI[Ii METPOTIOJIITEHY, BUKOHAHI B PAJSHCHKIA €CTETHIIL.
A Takox o3HaromuTHCs 13 Oyaiiero komumHboro KJIb (3apaz— CBY) na Bomoaumupcehkii,
B SIKIH KOJIUCh 3HaxXoaujiocs Trectamno [5]. 3a JaHuMu TYpUCTHYHOTO Mmiapo3ainy KuiBchkoi
MICBKOT JepKaBHOI aJMiHICTpallii, TOpIiK CTOJuUI0 BiaBigamo 1,8 MiH iHTYpuUCTIB. SKIIo0
MMOTOYHA JUHAMIKa 30€pekeThCs, TO 3a MIJCYMKaMH HUHIITHBOTO POKY iX Bxe Oyae 2 MIIH.
3a nepmri 6 micsamis 2019-ro Kuie yxxe BinBiganu maibke 900 Trc. iHO3eMIiB [6].

Ha namy aymKky, mo3uilioHyBaHHS YKpaiHH, SK JepkKaBH 3 0ararorw icTopiero 1
KYJIBTYPHOIO CHAAUIMHOIO (Y TOMY 4YHCII H pajsSHCHhKOIO) MOXE CTaTH MOLITOBXOM JJIst
30UTBIIIEHHS THTEpeCcY 3 OOKy IHO3eMHHMX TYPHCTIB pi3HOTrO Biky. Hama nepikaBa, marouu
0araTy KyJnbTypHO-ICTOPUYHY CHAIIIMHY, CAMOOYTHIO KYIbTYpYy 1 TpaAMilii, Ma€e BCl HIaAHCH
JUIS BUXOJZY B JIiZIEpU Cepell TYPUCTUYHHUX HAMPSAMKIB B €BpOTIi.

[Ile onHuM MOMyASPHUM cepea TypHUCTIB MiciieM € Mmicto [lpum’ate. 3a maHumu
MiHicTepcTBa €HEePreTUKU Ta 3aXUCTY JOBKULIS, SIKE€ OMIKYEThCSA 30HOIO BITUYKEHHS HABKOJIO
YAEC, y 2015 poui miciie aBapii BinBigano 6musbko 10 trc. ocid, a Topik - 70 Tuc. Beboro 3a
BiciM MmicsniB 2019 poky - 75 tuc. IlonoBuHA rocTei 3akpuToi TepUTOpil - iHO3emIi [7].
OnHUM 13 TOJIOBHUX YHMHHUKIB 3pPOCTaHHsS IHTEpeCYy 3axiTHUX TYpPHUCTIB CTaB OpHTaHO-
amMepuKaHCcbkuil cepian «HopHoOMIbY», mpucBsyeHuil aBapii Ha YAEC, sxuil BUHIIOB Ha
nouatky 2019-ro poky i oTpumaB HaWBUIIMH pEHTHHI cepell cepiajiB ycix YaciB Ha
risaanskomMy pecypei IMDD.

BpaxoByroun MmMO3WTUBHUN JOCBiI MOMyNsApHU3allii AECTUHAIIN TUISIXOM 3HOMOK y HUX
¢uUIBMIB Ta cepialliB, MPOMNOHYEMO 30UIBIIUTH YAcTKy JAEp)KaBHUX JOTaliil Ha 3HOMKY
BITUM3HAHUX (UIBMIB Ta cepialliB y MICIIX, SKi MOTPIOHO MoOmMyaspu3yBaTH. TakuM YMHOM
MIABUINYETHCS IHTEPEC HE TUIbKH 10 3aiTbMOBAaHUX MiCIlb, ajie ¥ A0 iX icTopii, Tpaauiii Ta
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KyJIBTYpH MICLEBOTO HACEJIEHHS; BUHHMKA€ MOTpeda y MOKpaIleHHI TPAHCIOPTHHUX IJISAXIB,
po30y10Bi TYpUCTUYHOT IHPPACTPYKTYPH.

OpnuMm 3 HOBUX sl Hamoi KpaiHM cHocoOiB momyispusaulii cepes TypHCTIB Ha
MDKHApPOJHIA apeHi MOXe CTaTH Jieraii3amis rpajipbHoro Oi3Hecy. JlepkaBa 3aBIsKd
BIJIKPUTTIO Ka3MHO MOJKE JIaTH CTUMYIIH JIJIsl TYPUCTUYHOTO PO3BUTKY ACTIPECUBHUX PETiOHIB
1 Iepepo3MOAUIATH TypUCTUYHI TOTOKH. [IpoTe, 11e TakoX MOYKE MOCHIMTH JUCTIPOTIOPLIIO B
PO3BUTKY PETIOHIB, sKa Bke icHye. BOadaeThcst, 1m0 A7 MiBAEHHUX PETiOHIB — XepCOHCHKOI,
Onecpkoi Ta MukomnaiBcbkoi oOsiacTeld 1€ MOKE€ CTaTH TMOINTOBXOM JJisi PO3BUTKY 4Yepe3
30UTBIICHHS MTOTOKY TYPHCTIB Ta TOTIOMOYKE HIBEJIIOBATH CE30HHICTh TYPU3MY B I1i 00JIACTi.

BBaxaemo, 1m0 OJHMM 3 TEPCINEKTHUBHUX NUISXIB TMIABUIIEHHS TYPUCTHUYHOL
NpuBaOIMBOCTI  YKpaiHU A7 1HO3EMIIB MOXE OyTH PO3BUTOK  MPOMHUCIOBOTO
(IHIyCTpiaNbHOTO) TYpU3MY, OCHOBHOIO 1JIE€I0 SIKOTO € BIABIAYBaHHS IIPOMHUCIOBUX 00’ €KTIB
(K mpalioounX, TaK W «3aKOHCEPBOBAaHMX»). BpaxoBylouum pI3HOMAHITHY Taly3eBy
CTPYKTYpPY €KOHOMIKM YKpaiHu Ta GaraTy mpOMHUCIOBY ICTOpPiIO KpaiHu, caMe Ieil Hampsm
TYypH3MY MOKE PO3TIISIATUCS K MOTEHIIHHO KOHKYPEHTOCIPOMOXHHH.

BucHoBku. J{i1s1 Oyap-sikoi epKaBy pO3BUTOK TYPU3MY MOYKE CTAaTH PYHIIHHOIO CHIIOIO
cTaOuri3anii HaliOHAJIbHOT €KOHOMIKM Ta MiIBUIIEHHS 100poOyTy MICIIEBOTO HacCeJIeHHS.
Jlep>)kaBHI opraHW Biamgd B YKpaiHi BU3HAIOTh BAXKIMBICTh CTHUMYJIOBAHHS PO3BHUTKY
TYPUCTUYHOI Tay3l HJis 3MIIHEHHS HAI[lOHAIBHOI €KOHOMIKH, TMPOTE 3a OCTaHHI POKHU
MPakTUYHO HE Oyno 3IiiiCHEHO MJI€BUX 3aXOJIB 3aJis IIBUIICHHS TYyPUCTUYHOT
npuBabnuMBOCTI Hamoi Kkpainu. IlokpamieHHss cTaHy TYpUCTHYHOI Ta  CYNYTHBOI
1HGPACTPYKTYpH; BOJIOAIHHS 1HO3EMHUMM MOBaMHU NEPCOHAIIOM MIIMPHUEMCTB TYPUCTUYHOI
chepu; TO3UINIOHYBaHHS YKpaiHu, SK JAep)KaBu 3 0araTor ICTOPIEI0 Ta YHIKAJIBHOIO
KYJIbTYPHOIO CIAJIIINHO0; 30UTBIIICHHS YAaCTKH JEP)KaBHUX JOTAIlli Ha 3MOMKY BITUYHU3HSIHUX
GbiTEMIB Ta cepialliB y MICHAX, sKI MOTPEOYIOTh MOMYJApHU3aIlil; Jierami3aiis TpaJbHOTO
Oi3HEeCy - BCE II€ € CTPAaTeTIYHUMHU NUISXaMH 30UIBIICHHS TYPUCTHYHOI MPUBAOIMBOCTI
VYkpainu a1 1HO3EMHUX TYPHUCTIB. BapTo 3ayBa)XuTH, IO MPOIEC BIPOBAIKEHHS ITUX 3MIH
Mae OyTH OOMIPKOBAHHMM Ta MOCTYIIOBUM, 3 YPaxXyBaHHSAM BCIX MOJITHYHUX, CKOHOMIYHUX Ta
comiainbHUX (akTopiB. KpiM TOro, BayKJIMBUM MEPCIEKTUBHUM 3aBJaHHSM € CTBOPEHHS YMOB
JUTs 30UThIIIEHHS MacTaOlB BHYTPIIIHBOTO TYpU3MY depe3 3a0e3leueHHs IHOBO1, CEpBICHOT
Ta €CTETUYHOI MPUBAOIMBOCTI HAIlIOHATBHUX TYPUCTHYHHUX 00 €KTIB JJIs TPOMAISIH Y KpaiHH.
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MANAGEMENT OF FOOD COST IN RESTAURANT BUSINESS

This article addresses the issue of managing food cost in restaurant business. The main
reason most restaurants are not able to manage their finances and suffer losses is that they are
not able to keep their restaurant costs in check. Restaurant Cost Control is essential as it
allows to identify the area of expenses and take corrective and preventive measures to keep a
healthy ratio between expenses and finances. In this article, we look at how to better manage
food costs and menu pricing so the manager can increase profits and encourage diners. This
article explains the depth explanation of what is food cost as well as how to accurately
calculate food costs at a restaurant.

Key words: food cost, restaurant accounting, cost control, maximizing profit, operating
expenses, revenue, restraint prime cost, menu price, restaurant budget, food waste, overall
restaurant sales, inventory management.

JIumap B.B., I'ymeniok O.O.
YIPABJIIHHA @Y1 KOCTOM Y PECTOPAHHOMY BI3HECI

CraTTs TpUCBSYCHA IHUTAHHSAM YIPABIIHHA BUTpPaTaMH Ha TPHUTOTYBAaHHS DKi B
pectopanHoMy Oi3Heci. OCHOBHA MpUYHHA, 1110 OUIBIIICTH PECTOPAHIB HE B 3MO31 YIPaBISATH
cBOIMH (piHAHCAMM Ta 3a3HAIOTh BTPAT, MOJISATae B TOMY, 1[0 BOHM HE MOXYTh KOHTPOJIIOBATH
BuTpaTi. KOHTpOIb BUTpAT HAa PECTOPaH € HAJ3BUUYANHO BAKJIMBUM, OCKUIBKU BiH JO3BOJISIE
BU3HAYUTH cdepy BUTPAT Ta BXHUTH KOPUTYIOUHMX Ta MNPOPUIAKTUYHUX 3aXOMIB IS
30epeKeHHST 3/JI0POBOTO  CITIBBITHOIICHHS MDK BHUTpaTamMu Ta (iHaHcamu. Y CTarTi
PO3IIISIHYTO SIK Kpallle KepyBaTH BUTpaTaMH Ha MPHUTOTYBaHHS DKi Ta IIIHOBUM MEHIO, 1100
MEHEIDKEp MIr 30UIBIIUTH TPUOYTOK Ta 3a0XOTUTH TocTed. CTarTs MOSCHIOE TIMOWHHE
MOSICHEHHSI TOTO0, 110 KOLITYE KA, a TAKOXK K PO3paxyBaTH BUTPATU HA DKY B PECTOpaHi.

Knrwouoei cnosa:. Bapticth iKi, OOJIK pecTOpaHy, KOHTPOJb BHUTPAT, MaKCHMIi3aIlis
npuOyTKy, OTepaliidiHi BHUTpATH, AOXiA, OOMEKeHa COOIBapTiCTh, I[IHA MEHIO, OMOJDKET
pecTopaHy, Xap4oBi BiIX0/H, 3arajibHi MPOJaXki pecTopaHy, yIpaBJIiHHS 3alacaMu.

Jlumaps B.B., I'ymeniok E.A.
YIPABJIEHHUE @Y KOCTOM B PECTOPAHHOM BU3HECE
B nanHoil cratbe paccmaTpuBaercs MpoOiieMa yIpaBieHHs CTOUMOCTBbIO OJOJ B
pectopanHoM Ou3Hece. OCHOBHAS MPUYMHA, TIO KOTOPOH OONBIIUHCTBO PECTOPAHOB HE MOTYT
yIpaBJIsATh CBOUMHU (PMHAHCAMH U TEPHAT YOBITKH, 3aKJIFOUAETCS B TOM, YTO OHH HE MOTYT
KOHTPOJMPOBaTh CBOM peCTOpaHHbIe pacxojbl. KOHTpOIb CTOMMOCTH pecTopaHa HMeEeT
BaKHOE 3HAYEHHE, TMOCKOJBKY OH IO3BOJISIET OMpENeNuTh chepy pacxoJ0B H MPUHATH
KOPPEKTUPYIOIIKUE U MPOPUIAKTUYECKUE MEPbI Ul MOJIEPKaHus 3J0POBOTO COOTHOIIECHUS
MeXay pacxogamu U (puHaHcamu. B 3Toil craThe MBI paccMOTpUM, Kak Jydllle YIPaBIsTh
pacxojaMu Ha ey U [IeHOOOpa30BaHUEM B MEHIO, UTOOBI MEHEIKEP MOT YBEIUYUTh MPUOBLITH
U mooupuTh mnoceruteneid. CTaThsi pacKpbIBAaeT TIyOMHY OOBSICHEHHS] TOTO, YTO TaKOe
CTOMMOCTH OJTI07a, a TaKXKe KaKk TOYHO PaccuuTaTh CTOMMOCTD OJF0]Ia B peCTOpaHe.
Knrouegvle cnosa: cTOMMOCTb TPOIYKTOB MHUTAHUS, PECTOPAHHBIA YYET, KOHTPOJb
3aTpaT, MaKCHUMH3alusi MpUOBLIH, OMNEpalMoOHHBIE pPAacXolbl, JOXOM, CHIEpPKHUBaHUE
ce0ecTOMMOCTH, IIeHa MEHI0, OIO/KET pecTopaHa, MUILNEBBIE OTXOMbI, OOIIKe MPOJAXKH
pecTopaHa, yrpaBJIeHHE 3allacaMu.
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Introduction. Anyone who owns or manages a restaurant should understand the
concept of food cost percentage. This important metric shows how much of overall restaurant
sales are dedicated to food ingredients—it’s an absolutely essential part of restaurant’s larger
budget. Keeping tabs on food costs can help a manager make informed menu decisions and
maximize profits at every opportunity.

Food cost is the ratio between how much it costs in raw materials to make a dish and
how much revenue a restaurant owner generates from that dish. There are two ways to
measure food cost- one will take the literal cost of a dish by breaking down each unit and
pricing the dish accordingly. The other, considers how much a manager holds in assets, the
value of inventory, to determine how much it costs to make a dish for every hryvna business
makes.

By finding the value of inventory and food cost percent, a manager can cost dishes
both accurately and effectively. The food cost percent is an important number to business,
which will guide many crucial business decisions.

Literature review. Nowadays there are many articles devoted to the problem of
management of costs of enterprises in different spheres. During our investigation we paid
attention to works of such scientists: Velykii Yu.M. [1], Golov S.V. [2], Danylyuk M.O. [3],
Drury K. [4], Musatov A. [15] and many others. But there were identified some aspects which
will be analyzed in our article.

Unsolved problem. As simple as food cost sounds in theory, it’s can be that difficult
to measure in practice. The process of food costing takes a lot of dedication, organization, and
mindfulness. Despite the challenges, food costing can and should be done.

The aim of the paper is to analyze the best ways to calculate food cost and figure out
how to build a competitive and profitable business.

Results. Whether a manager is putting together a menu for newly opened restaurant,
trying to budget for weekly expenditures, or thinking about implementing menu engineering
practices, calculating food cost is one of the most essential pieces of information a manager
can possess as a restaurant owner/operator. It forms the basis of proper restaurant accounting

[6].

Food costing allows a manager to not only gauge how well the restaurant is doing in
comparison to competition, but it also helps an owner distinguish between dishes that are
bringing in the most profit and dishes that are actually losing money for the business.

Food cost is one of the biggest operating expenses in running a restaurant. Ingredients
are often perishable, and wholesale food prices have been increasing, according to the State
Statistics Service in Ukraine [7]. And while a restaurant operator can raise menu prices and
try to work with a leaner staff, both these options are band-aid solutions that can have
negative impacts on guest’s experiences.

A restaurant manager can implement sales forecasting, goal setting, menu engineering,
staff training, employee meal policies, theft prevention, and next-level inventory
management to keep food cost in check. Any good manager should know a good food cost for
a restaurant and the average food cost. But one can’t determine a good food cost for a
restaurant based on some industry standard. A restaurant is not average, especially if it is an
independent restaurant.

To find a good food cost for a restaurant, the first place a restaurant owner has to start
is a restaurant prime cost. Prime cost is the combination of cost of goods sold (food and
beverage cost) and labor cost, including taxes, benefits and insurance. The ideal prime cost is
55%.


https://upserve.com/platform/restaurant-pos/
https://upserve.com/platform/restaurant-pos/
https://pos.toasttab.com/blog/restaurant-expenses
https://pos.toasttab.com/products/inventory-management
https://pos.toasttab.com/products/inventory-management
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It doesn’t matter how a manager breaks those points up between the two categories as
long as he gets to 55%. That means labor can be 30% as long as cost of goods sold is 25% and
vice versa. Any combination works, as long as a restaurant owner stays at or below 55%.

A manager has to develop a budget that tells what the actual costs are and what the
ideal costs are.

There are many moving parts including recipe costing cards that tell what the ideal
food cost is and the menu mix that tells what people are actually purchasing tells what the
food cost should be.

When an owner has all three, one has the path to determining what a good food cost is
for a restaurant [8].

While food costing can often seem like a difficult task for most restaurant operators,
there are some steps for calculating your food costs: break up each dish into its ingredients;
calculate the cost of each dish; figure out your fixed cost per meal served; calculate what
percentage of your menu price comes from food; determine target food-cost [9].

Break up each dish into its ingredients means everything from seasoning to how much
cooking oil is added. Calculate the cost of each dish: combines the cost of each ingredient to
come up with the total cost per dish. Figuring out fixed cost per meal served is to arrive at this
number, add up all the fixed costs that go into producing the dish such as salaries and utilities.

Assuming one’s daily fixed costs are 15000 hryvnas and on average an operator serves
150 customers per day, this means that the fixed cost per meal served is 100 hryvnas.

Calculating what percentage of the menu price comes from food is found by dividing
food cost by menu price. Assume that an order of Caesar Salad costs 30 hryvnas to produce
and a restaurant sells it at 70 hryvnas that means the food cost is 43%.

The next step is to determine target food-cost. If a restaurant is selling a dish at 100
hryvnas and an owner finds that the fixed cost per meal is 70 hryvnas, the dishes can cost no
more than 30 hryvnas to make a profit.

For established restaurants a manager should make sure to check each dish to
determine whether or not the price covers the food cost and fixed price per dish.

According to this information it is a lot easier to get a bigger picture of restaurants
daily operation and whether or not it is possible to break even or even turn over a profit [10].

Food cost percentage formula shows the percentage of expenses for the preparation of
some meal or drink.

Food cost percentage = Total costs of ingredients / Sale price Q)

So in example, borscht, that has selling price 90 hryvnas, percentage of the costs for
the preparation of this drink would be:

0,45/90 = 0.5 or 50% (2

The owner’s earnings, in this case, is 100% — 50% = 50%.

Once a manager’s formed prices for all menu items that guarantee profits and are
reasonable and affordable for guests he needs to pay attention to the quality of the raw
materials used as ingredients for food preparation and control of portion size.

The success of big restaurant chains lies mainly in control of portion sizes. Each
portion should be the same size and grammage. In this way, a restaurant operator can properly
track food costs and make almost perfect calculation when creating final prices and profit.

To control portion size a manager must use precision scales, measuring cups, adjusted
containers for storage of ingredients that are often used in large quantities such as flour, oil,
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potatoes and similar foods. Plates and glasses that restaurant uses for serving must be of equal
volume.

An operator should train staff how to use and measure ingredients while cooking and
serving. Once the staff understands the portion size they would be able to serve and work with
portions.

The importance of high-quality raw materials for the preparation of food and drinks
not only affects the quality of the products, i.e. food and drinks, but it is a very important
issue when determining the price of menu items. If a manager uses low-quality raw materials
be sure that an owner will have a much more waste, and the calculation of food costs would
not be correct from the start. As a result, a restaurant manager has a product with the same
quality, the same sale price but lower earnings. A manager needs to keep ingredients on high
quality, reduce food waste and make a constant profit.

Doing seasonal menu changes is the best idea. This is especially important when
talking about seasonal fruits and vegetables because of big differences in purchase prices
during the year even over 100%.

Delicious seasonal fruits and vegetables should be part of the offer. It applies
particularly to side dishes, salads, desserts and fresh juices from fruits and vegetables. In this
way, the same prices provide higher earnings. An owner should keep main meal the same,
change just the side dish and keep the same prices.

Consider all these facts when pricing your menu and doing the calculation of costs.
Special attention should be paid to the cost of best-selling food and beverages. A manager
needs to include in calculation quality, quantity, time of preparation, packaging and demands
for certain menu items.

By changing prices for individual items from the menu and analyzing sales and profits
due these changes, a restaurant operator will determine the best price for a particular menu
items. Because sales and bottom line analyzes are your best indicators of success [11].

Example of How to Calculate Food Cost

Burger priced at 90 hryvnas

Table 1 - Cost of ingredients

Cost of beef patty 10
Cost of hamburger buns 0.20
Cost of tomatoes 0.07
Cost of ketchup 0.02
Cost of lettuce 0.10
Cost of pickels 0.10
Cost of oil 0.05
Overhead costs 0.50
Total cost: 11.04
Food cost percentages: 11%

Developed by the authors

It is important to understand that an owner cannot apply a blanket target food cost
percentage across the menu items. If one owns a fine dining restaurant where prices are a bit
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higher than a fast casual restaurant, he can get away with a higher food cost because of the
larger profit margins.

As a restaurant owner, profitability is probably your number one priority. Managers
often gauge a restaurant's success by how profitable it is. Ultimately that is all that matters. In
the restaurant industry, the owner’s main method of increasing profits is through selling food.
It only makes sense to understand the food cost of every dish on a menu to assess which
dishes are profitable and which aren't.

Despite its importance, food costing is often not taken seriously by restaurant operators.
This could be because of the assumption that food costing is a difficult process, or because
food cost isn't as tangible a cost to a business as rent and labor. Regardless, assigning value to
food cost is one of the quickest methods to get onto the path of profitability.

Food costing isn't only limited to small restaurant chains. It is an industry standard that
even the biggest global restaurants put into practice.

If we take Burger King as an example it sells around 16.7 million burgers per day. If
Burger King doesn’t optimize their food costs down to one cent, they are losing $167,000 per
day, or $61 million a year [12].

Obviously the same applies for smaller restaurants too. If a restaurant manager runs a
moderately successful independent restaurant that seats about 100 customers per day he is
looking at losing 30,000-50,000 hryvnas per year when your food costs aren’t optimized.

There are a number of reasons why a manager always needs to calculate food cost at
restaurant. Because it allows a restaurant owner to know which menu items are profitable and
which aren’t, preventing a manager from missing out on any opportunities to make more
money. When a manager knows which items are more profitable, one can design menu and
pricing around food cost (this is actually a strategy most restaurants use). Understanding how
each ingredient affects the profit margins. If there is a sudden spike in the cost of beef, an
owner will be prepared to adjust prices accordingly to protect the profit. Most importantly, it
allows the owner to set a standard food cost percentage across the board, and eliminate any
menu item that costs too much (or find a way to bring the food cost down).

So now we have a grasp on food costing and its importance and how do you optimize it.
We've listed a few simple strategies to help a manager to lower food cost and keep it there to
prevent overspending where an owner doesn't have to. In general, a restaurant operator needs
to increase the number of carbs on a menu. Carb heavy dishes tend to be a lot cheaper than
protein based plates. Design your menu to highlight the most profitable menu items. Play
around with portion sizes until a manager gets the food cost percentage he is looking for.
Increase menu prices slightly to compensate for higher food cost dishes [13].

At its core, food cost is simply the cost incurred by a restaurant on food after taking into
consideration all external and implicit costs. Food cost is used by restaurant operators to
determine how much money they make back on the sale of a dish compared to how much it
costs to make that dish.

Food cost should take everything from fixed overheads such as labor and electricity to
individual ingredient costs into consideration. Food cost helps restaurant operators better
understand the profitability of their menu items, and make decisions based on that knowledge
[14].
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food cost

ending
inventory

Figure 1 - The process of managing the building food cost in restaurant business
Developed by the authors according to [15]

There are some most common mistakes have been usually made during the creation of
ingredient list for each menu item. It is necessary to involve main chef in this process or
someone who knows the best each recipe. A manager needs to pay particular attention in: the
type of food used for the preparation of specific drink or meal, the exact amount of each
ingredient for the preparation of food, the quality of raw materials used for a preparation of
food or drink, the amount of allowable drip loss for certain foods. the drip loss occurs during:

Cleaning

Cutting and formatting

Cooling and storage

Heat treatment (cooking, frying and baking).

This is very important, as for example for a portion of 330 grams of roasted beef steak
a chef will need 500 grams of freshly cleaned steak because the loss for roasted beef is 34%
of the total fresh meat. Define losses during food preparation (kalo) to have correctly defined
norms (ingredients) for certain dishes, and thus exactly defined the cost of ingredients for
cooking. Problems sometimes arise when a restaurant operator needs to determine the
grammage of fine foods such as spices. The easiest and most accurate way to determine the
exact amount of low grammage ingredients is to use the amount for preparation of 10 portions
and this amount divide with 10 to get a grammage and costs of these ingredients per portion.

Whatever the size of the establishment that is opened, the basic management essential
from the view point of cost control first, how much money has been received and second, how
much it has take that money. The management must learn how to understand this and be able
to interpret the results so that adjustments can be made where and when necessary.

The cost of meals fall naturally into three distinct section, the first being the cost of the
food, second cost of the overheads which include fuel, light, heat, water, staff uniforms,
laundry, social security payments, printing and stationery, cleaning material, advertising,
telephone and postage, decorations, license, maintenance, linen, cutlery and crockery,
replacement cost, insurance and finally rent, rates and interests on capital outlay. Third
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section is the salaries and wages. The relation between these classes of costs which are always
a matter of interest and vary considerably from one type of catering establishment to another,
the overheads, usually being greater then the bare cost of food.

The problem of any management-control system is to make sure that a pre-determined
food and wage —cost percentage has been decided. The figure will take in all aspects of
expenses. The final trading results will show that a correct return has been made. To obtain
this the following information should be studied:

All purchase must be controlled

Details of all merchandise received must be reordered, as and when issued

Any overproduction of food must be checked and of course reused in the best and
most economical way

Production-ingredient amount must be checked before preparation

Check the sales with direct number catered for

An efficient system of cash control must maintain

Sales of any kind checked with cash receipts

A record of costs for each section (wine, cigars, flowers, meals, rooms) must be made
and recorded

Total daily wage cost must be recorded

A weekly summary of all the relevant details must be prepared

The trading profit and loss account should be prepared.

Controlling food and labor costs are two of the most important tasks for a restaurant
owner. With proper menu planning, sales forecasting and employee training, a restaurant can
prevent overspending on staff and supplies and still provide excellent quality dishes and
service. Using a variety of planning, monitoring and evaluation techniques, you can
continually manage these expenses to ensure you remain profitable without sacrificing
quality.

The first step in controlling foods costs is to determine what they are, per diner. A
manager can do this by calculating the expense of each ingredient that goes into each dish, or
divide the total number of diners a restaurant serves per month by monthly food costs. Food
costs include the cost of the food, delivery, interest on those purchases, spoilage, theft and
make-good meals returned for lack of quality.

Knowing the food costs of individual dishes lets an owner determine whether they
belong on a menu. For example, if overhead cost per customer is $7 and food cost for a
specific lunch dish is $4, the cost to serve that customer is $12. Customers must pay $11, as
well as for a drink, tip and tax, and the desired profit margin, which brings the bill to more
than $15. If a target customer wants to spend $12 or less on lunch, this item doesn’t belong on
a menu.

Some menu items can be loss leaders, used to attract customers who spend more on
appetizers, drinks or desserts. Eliminate items that don’t sell well, reducing food costs.

Use ordering, inventory and security techniques that reduce food from going bad or
being stolen. Keep track of monthly and annual traffic to better project demand and prepare
for sales peaks and valleys. Record how many dishes are returned each service and why, and
how many meals a restaurant operator comps or replaces to determine if the problem is a
particular cook or one or two dishes a manager needs to eliminate.

Buying in bulk saves you money, but can lead to spoilage of fresh foods. Work with
suppliers to buy in bulk but receive orders in multiple shipments. Require servers to check
each dish against the corresponding ticket to prevent orders from going out incorrectly.
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Review expected tables for each service during the week and mix staff to ensure
owners don’t end up with all rookies during one lunch rush and all veterans during a slow
dinner. Have fewer staff members for set-up and takedown than during a service to minimize
your costs. To keep costs low on slow nights without losing staff, offer a cancellation fee to
staff you schedule but send home. An owner’ll pay staff for not working, but pay less than if
they had stayed doing little or no work.

The more each staff member can do, the more productivity a manager’ll receive from
each. Slow service can doom a restaurant as customers leave or make the decision not to
return. Train prep cooks to prepare menu items and managers and bus staff to serve diners to
help out during rush periods.

Restaurants rely on repeat customers and sales of non-entrée items to maximize
revenues. Paying the least amount for dining room staff can lead to frequent turnover and
poor customer service. Consider paying high-quality, trained staff more and teach them to
know how to sell specials, upsell appetizers, desserts and drinks, remember regular customers
and their preferences and work with your kitchen staff to get orders in and out quickly.

Work with a benefits provider to offer voluntary benefits, which an owner doesn’t pay
for, but which give employees the chance to purchase health insurance and other benefits at
group rates [15].

— analysis

reporting and accounting

wastage control

ma Yield managemnet

mm receiving raw materials

restaurant food cost control

— standart recipe

— menu ingeniring

Figure 2 - The scheme of building a correct restaurant food cost control
Developed by author according to [11]

Conclusions. So now we have a grasp on food costing and its importance and how do
you optimize it. We've listed a few simple strategies to help a manager to lower food cost and
keep it there to prevent overspending where an owner doesn't have to. In general, a restaurant
operator needs to increase the number of carbs on a menu. Carb heavy dishes tend to be a lot
cheaper than protein based plates. Design your menu to highlight the most profitable menu
items. Play around with portion sizes until a manager gets the food cost percentage he is
looking for. Increase menu prices slightly to compensate for higher food cost dishes. At its
core, food cost is simply the cost incurred by a restaurant on food after taking into
consideration all external and implicit costs. Food cost is used by restaurant operators to
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determine how much money they make back on the sale of a dish compared to how much it
costs to make that dish. Food cost should take everything from fixed overheads such as labor
and electricity to individual ingredient costs into consideration. Food cost helps restaurant
operators better understand the profitability of their menu items, and make decisions based on
that knowledge.

Investigation prospects. There was given much information about food cost
according to the ratio between how much it costs in raw materials to make a dish and how
much revenue a manager generates from that dish. There were also given two ways to
measure food cost to determine how much it costs to make a dish for every hryvna business
makes.
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